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NSE to Launch India's First Domestic
Natural Gas Futures

NSE to Launch
India's First

Natural Gas Futurﬁﬂ;

The National Stock Exchange of India (NSE) has become a big boon to the development of
commodity and energy markets in India as it launched India's First Domestic Natural Gas
Futures. The new contract is a clear and reliable price index for domestic natural gas prices,
which otherwise rely on international indices. It takes up the role of assisting producers,
distributors, traders and industrial consumers to manage price volatility effectively and make the
market more efficient. The project further contributes towards India's long-term vision of
developing a gas economy and augmenting the proportion of natural gas in the country's energy
mix.

Why in News?

After obtaining approval from the Securities and Exchange Board of India (SEBI), the National
Stock Exchange (NSE) has announced that it will launch India's First Domestic Natural Gas
Futures from 27 July 2026. The contract, with the ticker Natgasind, will be in the Indian Gas
Exchange (IGX) Dahej Hub benchmark. It is India's first step towards establishing in-country
price discovery, natural gas risk management, and transparency and opening the commaodity
derivatives market with the introduction of a natural gas futures responsive contract based on a
consensus-designed BDI. This brings for the first time an in-country benchmark-based natural
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gas futures contract to strengthen price discovery, risk management, transparency and the
natural gas derivatives market.

What are Natural Gas Futures?

Natural Gas Futures are a standardised commodity derivative contract which allows buyers and
sellers to reach an agreement on a price for natural gas in the future. These contracts are not
used for the sale or purchase of natural gas itself but are used to fix the natural gas price for a
future date and thereby guard against any unplanned price volatility.

These contracts are widely used for:

Protecting from ups and downs.Protection from fluctuations in price.
Risk management

Transparent price discovery

Commodity trading

Portfolio diversification

Need for Domestic Natural Gas Futures in India

India is among the world's fastest-growing energy markets, and the demand for natural gas has
consistently been rising with the rapid industrialisation and urbanisation and policy emphasis of
the Government on cleaner fuels. There are various applications of natural gas in industry,
power plants, fertiliser production, city gas distribution (CGD) and domestic consumption. The
introduction of a clear and effective pricing policy for natural gas has become more important as
India strives for more natural gas usage in its primary energy mix.

Until now, fees for domestic natural gas were driven primarily by prices on international pipes,
particularly those at TTF (Europe), Henry Hub (USA) and JKM (Japan Korea Marker). The
indices are global measures and may not accurately represent the market conditions in India
and transportation expenses due to the domestic demand-supply situation. This uncertainty and
price volatility make it difficult for Indian producers, traders and consumers in the industry.

India's First Domestic Natural Gas Futures come from the National Stock Exchange (NSE),
filling this void by projecting a domestic benchmark with reference to the Indian Gas Exchange
(IGX) Dahej Hub. It will lead to proper pricing, help to lessen reliance on foreign pricing
benchmarks and offer a valuable risk management option for market participants.

Why does India need domestic Natural Gas Futures?

e Establish price stability as an internal measuring stick for natural gas prices.
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Minimise the external use of cost indexes of International NAPs.
Enhance transparency and efficiency in gas trading.
Cover against price fluctuations. Offer hedging against price variability.

Improve the infrastructure of India's commodity derivatives market.

Back the Government's policy of making India a gas-based economy.

Increase producers, traders, distributors and industrial consumers' involvement.

Practice MCQs on NSE Domestic Natural Gas Futures

Question

India's first Domestic Natural Gas
Futures contract has been
launched by which organization?

Which regulatory body approved
India's first Domestic Natural Gas
Futures contract?

The benchmark used for India's
first Domestic Natural Gas Futures
contract is:

The trading symbol of India's first
Domestic Natural Gas Futures
contract is:

Options

A. Bombay Stock
Exchange (BSE)

B. National Stock
Exchange (NSE)
C. Multi Commodity
Exchange (MCX)
D. Indian Energy
Exchange (IEX)

A. Reserve Bank of India
(RBI)

B. Securities and
Exchange Board of India
(SEBI)

C. Petroleum and Natural
Gas Regulatory Board
(PNGRB)

D. Ministry of Finance

A. Henry Hub (USA)

B. Japan-Korea Marker
(JKM)

C. Indian Gas Exchange
(IGX) Dahej Hub

D. Title Transfer Facility
(TTF)

A. GASIND

B. NATGAS

C. NATGASIND
D. NGIND

Answer

B. National Stock
Exchange (NSE)

B. Securities and
Exchange Board of
India (SEBI)

C. Indian Gas
Exchange (IGX) Dahej
Hub

C. NATGASIND
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India's first Domestic Natural Gas
Futures contract follows which
settlement method?

What is the primary objective of
launching Domestic Natural Gas
Futures?

Natural gas mainly consists of
which gas?

Which of the following is
considered the cleanest fossil
fuel?

CNG stands for:

PNG stands for:

Natural Gas Futures are primarily
used for:

(cLAsS24)

A. Physical Settlement
B. Cash Settlement
C. Spot Settlement
D. Forward Settlement

A. Increase gas
production

B. Control gas imports
C. Improve price
discovery and risk
management

D. Fix natural gas prices
by the Government

. Ethane
. Propane
. Methane
. Butane

. Coal

. Petroleum

. Natural Gas
. Lignite

. Combined Natural Gas
. Compressed Natural
as

C. Controlled Natural Gas
D. Compressed Nitrogen
Gas

O@Wm)» DOW» OUTOmP

A. Processed Natural Gas
B. Pressurized Natural
Gas

C. Piped Natural Gas

D. Pure Natural Gas

A. Hedging against price
fluctuations

B. Physical storage of
natural gas

C. Gas exploration

D. Gas transportation

B. Cash Settlement

C. Improve price
discovery and risk
management

C. Methane

C. Natural Gas

B. Compressed Natural

Gas

C. Piped Natural Gas

A. Hedging against
price fluctuations
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Which of the following is NOT an A. Transparent price D. Government-fixed
objective of Domestic Natural Gas  discovery natural gas prices
Futures? B. Strengthening the
commodity derivatives
market

C. Risk management
D. Government-fixed
natural gas prices

Conclusion on India's First Domestic Natural Gas Futures

India's first domestic Natural Gas Futures is a new initiative in the growth of India's commodity
derivatives market. The contract will help in price transparency and use it as a benchmark to
facilitate efficiency in the natural gas market, boost price discovery and provide a sound natural
gas hedging tool for producers, traders and consumers in domestic markets. In the long term, it
can help gain Investor confidence, broaden the commodity market, and provide the Indian
government with the impetus towards the realisation of its target of an India-based gas economy
and increased energy security while limiting foreign pricing influence.

NSE Launches India's First Domestic Natural Gas (FAQS)

1. Why is NSE launching India's First Domestic Natural Gas Futures?

The National Stock Exchange (NSE) is launching India's first Domestic Natural Gas Futures to
provide a transparent domestic pricing benchmark, improve price discovery, enable risk
management through hedging, and strengthen India's commodity derivatives market.

2. What are Natural Gas Futures?
Natural Gas Futures are standardised derivative contracts that allow buyers and sellers to lock
in the future price of natural gas. These contracts help market participants manage price

volatility without requiring immediate physical delivery.

3. When will India's First Domestic Natural Gas Futures be launched?
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The National Stock Exchange (NSE) will launch India's first Domestic Natural Gas Futures on
27 July 2026.

4. Which benchmark is used for the Domestic Natural Gas Futures
contract?

The contract is benchmarked to the Indian Gas Exchange (IGX) Dahej Hub, making it India's
first domestic benchmark-based natural gas futures contract.

5. What is the trading symbol of the NSE Domestic Natural Gas Futures
contract?

The official trading symbol of the contract is NATGASIND.

Viswanathan Anand Takes Charge as
FIDE Interim President

| \ l)
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Viswanathan \#~ zoze

Takes Charge as

RESORT

FIDE

Viswanathan Anand as the FIDE Interim President is a major milestone for Indian chess as well
as for international chess administration. The Nippe-Goldman-Foucault Trophy was awarded to
Anand in 2013, just before he participated in the final International Chess Day competition.
Anand, who became the world's first Grandmaster in 1952 and is the 5th World Chess
Champion, is a 2013 Nippe-Goldman-Foucault Tournament recipient and has been serving as
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FIDE Deputy President since 2022. This new promotion puts in charge of the world's most
powerful authority on the game one of its most respected members.

Anand's role of Anand on the new board of FIDE is significant as it will preside over the
worldwide organisation of chess competitions and also be responsible for FIDE's affiliated 204
national chess federations. The shift is an indication of the increasing visibility of Indian chess
players in the Chess Governance World.

Why in News?

Chess champion and world champion Viswanathan Anand has been appointed as the new
Interim President of the International Chess Federation (FIDE), succeeding the resignation of
the then President Arkady Dvorkovich, who has resigned to take away the presidential powers
and duties. Dvorkovich's name was added to the most recent sanctions list by the European
Union, which is why its development was as it is. The suspension "shall be in effect during the
duration of the aforementioned restrictive measures imposed by the Swiss and European
authorities on Dvorkovich," FIDE said.

In such a case, the duties of the President will be taken over by the Deputy President under

Article 19.2 of the FIDE Charter. It means that FIDE Deputy President Viswanathan Anand will
thus hold the reins of the Presidency in this interim.

Key Highlights

Particular Details
Appointment Viswanathan Anand as FIDE Interim President
Organization International Chess Federation (FIDE)

Previous Position FIDE Deputy President

Incumbent Arkady Dvorkovich
President
Reason Dvorkovich voluntarily suspended his presidential powers amid EU

and Swiss restrictive measures

Legal Basis Article 19.2 of the FIDE Charter
Anand's Chess Five-time World Chess Champion
Status

FIDE Founded 1924
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FIDE Lausanne, Switzerland
Headquarters

Who is Viswanathan Anand?

The biography of one of the most renowned players in the Indian chess community, named
Viswanathan Anand, a five-time World Chess Champion.

He is the first and so far only Grandmaster of India.

He became FIDE World Champion in 2000.

In 2007, he was crowned the undisputed World Chess Champion.

In 2008, 2010 and 2012, he successfully defended his World Championship.

He has been one of the most influential figures in the development of Indian chess.
Anand was nominated as a FIDE Deputy President for 2022.

In 2026, he became the FIDE Interim President.

Why Did Viswanathan Anand Become FIDE Interim President?

The Interim President of FIDE, Viswanathan Anand, was appointed after the interim powers of
President Arkady Dvorkovich.

e On 23 July 2026, Arkady Dvorkovich gave up his role and powers as the FIDE President
in good faith.

e The decision was cited with reference to the restrictive measures/sanctions against
Dvorkovich.
According to Dvorkovich, the measures may hamper the smooth operation of FIDE.
His decision was accepted and ratified by the FIDE Council.
As stated in Article 19.2 of the FIDE Charter, whilst the President is unable to carry out
his duties, the Deputy President is instructed to assume.

e On this occasion, FIDE Deputy President, Viswanathan Anand, took over the role of the
Interim President.

e Anand's subsequent election as President of FIDE is to be a temporary one and does
not change that fact.

Practice Questions on FIDE & Viswanathan Anand

Question Options Answer
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FIDE is the international governing A. Badminton
body for which sport? B. Chess
C. Table Tennis
D. Boxing

What is the full form of FIDE?

In which year was FIDE founded?

Where was FIDE founded?

Where is the headquarters of FIDE
located?

Viswanathan Anand is associated with
which sport?

Viswanathan Anand became India's
first:

A. Fédération
Internationale des

Echecs

B. Federation of
International Chess

Development

C. Fédération
Internationale du Sport
D. Federation of
International Chess

Events

oOoOw>» UTOW>»

A. Paris, France

B

. 1919
. 1924
. 1930
. 1947

. London
. Geneva
. Paris

. Moscow

. Lausanne,

Switzerland

C. London, UK
**D. New York, USA

A
B
Cc

D. Badminton

A. International Master
B. Grandmaster

C. World Chess
Federation President
D. Chess Olympiad

C

. Cricket
. Chess
. Hockey

hampion

B. Chess

A. Fédération
Internationale des
Echecs

B. 1924

C. Paris

B. Lausanne,
Switzerland

B. Chess

B. Grandmaster
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How many times has Viswanathan A. Three times C. Five times
Anand won the World Chess B. Four times
Championship? C. Five times

D. Six times
In which year did Viswanathan Anand A. 2000 C. 2007
become the undisputed World Chess B. 2005
Champion? C. 2007

D. 2010
Viswanathan Anand was elected FIDE A. 2018 C. 2022
Deputy President in: B. 2020

C. 2022

D. 2024
Under which provision did A. Article 10.1 C. Article 19.2
Viswanathan Anand assume the duties B. Article 15.4
of FIDE Interim President? C. Article 19.2

D. Article 25.1
Who served as FIDE President before A. Kirsan llyumzhinov B. Arkady
Viswanathan Anand assumed the B. Arkady Dvorkovich Dvorkovich
interim responsibilities in 20267 C. Garry Kasparov

D. Magnus Carlsen

Conclusion

The induction of Indian Maestro Viswanathan Anand as FIDE Interim President holds a bold
advantage for Indian chess and the sports administration world at large. With years of
experience and credibility, Anand is the first Grandmaster and five-time World Chess Champion
to take charge of the leadership of FIDE. The interim period facilitates the smooth functioning of
the International Chess Federation and also represents the increasing prominence of India in
the administration of international chess. It is also essential for the development of competitive
tests as it contains subjects on topics related to sports governance, important personalities and
organisations in the field.

Viswanathan Anand Named Interim President of FIDE (FAQSs)

1. Why is Viswanathan Anand in the news?
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Viswanathan Anand is in the news because he has taken charge as the Interim President of
the International Chess Federation (FIDE) after FIDE President Arkady Dvorkovich voluntarily
suspended the exercise of his presidential powers.

2. Why did Viswanathan Anand become the FIDE Interim President?

Under Article 19.2 of the FIDE Charter, the Deputy President assumes the President's duties if
the President is unable to exercise them. Since Anand was serving as FIDE Deputy President,
he became the Interim President.

3. Who is Viswanathan Anand?

Viswanathan Anand is India's first Grandmaster and a five-time World Chess Champion. He
is regarded as one of the greatest chess players in the history of the game.

4. What is FIDE?

FIDE (Fédération Internationale des Echecs) is the international governing body for chess. It
regulates global chess competitions, awards official chess titles, maintains player ratings, and
promotes the development of chess worldwide.

5. Where is the headquarters of FIDE located?

The headquarters of FIDE is located in Lausanne, Switzerland.



Current Affairs Capsule for 25 July 2026
(cLAsS24)

Union Cabinet Approves Anti-Paper
Leak Bill, Key Features and Significance

Union Gabinet Approves

Anti-Paper Leak Bill, «8:=

Key Features and Significance{

Examination paper leaks are proven debilitating for India's recruiting and education system.
Over the past few years, question paper leaks, organised cheating and examination fraud have
plagued some of these competitive examinations, leading to calls for greater transparency and
fairness in conducting these exams. Union Cabinet approved a draft Anti-Paper Leak Bill at the
Union level to ensure tough punishment, speedy trial and stringent institutional accountability
against individuals and organisations involved in examination malpractices to rebuild public
confidence in the system as well as restore public credibility on impersonation.

Why in News?

Prime Minister Narendra Modi chaired a Union Cabinet meeting that approved the draft
Anti-Paper Leak Bill to fortify India's legal situation against examination paper leaks and
irregularities occurring in public examinations. The legislation proposes tougher punishment, a
penalty of up to 10 crore and imprisonment of up to 10 years; fast-track courts for speedier
justice. The Bill is likely to be in Parliament during the ongoing session.

What is the Anti-Paper Leak Bill?

It is a proposed bill concerning the tightening of anti-paper leak legislation to deal with both
paper leaks and organised cheating and frauds connected with examinations, etc. It aims to
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amend and strengthen the already stringent existing provisions related to public examinations
by providing for tougher punishment, quick investigation and fast-track disposal of cases.

It aims to protect the sanctity of recruitment and entrance exams, so that deserving candidates
are selected on merit, and those resorting to unfair means are punished.

Why Was the Anti-Paper Leak Bill Needed?

In view of the ever-increasing incidents of paper leaks of recruitment and entrance examinations
across the country, the government wanted to bring in stringent legal provisions. These
occurrences not only prolong the recruitment process but also shake the trust in examination
systems as a whole and take away confidence from the public.

Need for the Bill

Increasing instances of leaking of examination papers.
Growth of organised cheating networks.

Protection of honest candidates.

Restoring faith in public recruitment

Ensuring transparency and merit-based selection.
Strengthening examination security.

Loss Avoidance from cancellation of examination

Objectives of Anti-Paper Leak Bill

The pending bill aims to enhance the security, transparency and accountability of the
examination system of India.

Major Objectives

Avoid paper leaks and malpractices in examinations.
Eliminate organised cheating rackets.

Ensure fair and merit-based recruitment.

Safeguard the interests of real applicants.

Improve transparency in public examinations.
Strengthen legal action against offenders.

Improve public trust in government exams
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Key Features of the Anti-Paper Leak Bill

By February 17, the draft Bill will introduce several necessary reforms to tighten the noose
around examination malpractices.

Major Features

Maximum sentence of several years in prison for serious crimes.

Penalty ofZ10 crores at maximum for offenders.

In a separate development, the Government has decided that Paper Leak cases will be
tried in fast-track courts.

WhereYouCanWorkwithoutFear2ancellations of the issuance of work permits.

Better accountability mechanisms for institutions associated with examination fraud.
Strengthened anti-examination malpractice laws. Reference data till October 2023

In short, efforts to enhance examination integrity and transparency.

Union Cabinet Gives Nod to Anti-Paper Leak Bill: Conclusion

Approval of the Anti-Paper Leak Bill by the Union Cabinet is a significant step to hold fair,
transparent and merit-based public examinations across India. The Bill is meant to safeguard
the interests of honest candidates and reinforce the credibility of recruitment and entrance
examinations by providing for tougher penalties, increased fines, and time-bound prosecution
against paper leak racketeers. The role of the right system is pivotal in establishing faith and
security with political will, state-of-the-art technology, cyber resilience and institutional
accountability.

Anti-Paper Leak Bill Approved by Union Cabinet (FAQS)

1. Why is the Anti-Paper Leak Bill in the news?

The Anti-Paper Leak Bill is in the news because the Union Cabinet has approved the draft
legislation to strengthen legal provisions against paper leaks and unfair practices in public
examinations.

2. What is the Anti-Paper Leak Bill?
The Anti-Paper Leak Bill is a proposed law aimed at preventing paper leaks, organised

cheating, and examination malpractices by introducing stricter punishments and stronger
enforcement mechanisms.

3. Why was the Anti-Paper Leak Bill introduced?
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The Bill was introduced to curb the rising incidents of paper leaks, ensure fair and transparent
examinations, protect honest candidates, and restore public confidence in the examination and
recruitment process.

4. Which examinations are covered under the Anti-Paper Leak Bill?

The Bill is expected to cover public recruitment and entrance examinations conducted by
Central government agencies, including UPSC, SSC, RRB, NTA, and other notified authorities.

5. What are the key features of the Anti-Paper Leak Bill?

The Bill proposes up to 10 years of imprisonment, a fine of up to 10 crore, fast-track
courts, stricter action against organised paper leak syndicates, and enhanced examination

security measures.
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	2. विश्वनाथन आनंद एफआईडीई के अंतरिम अध्यक्ष क्यों बने? 
	3. विश्वनाथन आनंद कौन हैं? 
	4. FIDE क्या है? 
	5. एफआईडीई का मुख्यालय कहाँ स्थित है? 


	केंद्रीय मंत्रिमंडल ने कागज रिसाव रोधी विधेयक को मंजूरी दी, प्रमुख विशेषताएं और महत्व 
	खबरों में क्यों? 
	कागज लीक रोधी विधेयक क्या है? 
	कागज लीक रोधी विधेयक की आवश्यकता क्यों पड़ी? 
	विधेयक की आवश्यकता 

	कागज लीक रोधी विधेयक के उद्देश्य 
	प्रमुख उद्देश्य 

	कागज रिसाव रोधी विधेयक की प्रमुख विशेषताएं 
	मुख्य विशेषताएं 

	केंद्रीय मंत्रिमंडल ने कागज रिसाव रोधी विधेयक को मंजूरी दी: निष्कर्ष 
	केंद्रीय मंत्रिमंडल ने कागज रिसाव रोधी विधेयक को मंजूरी दी(अक्सर पूछे जाने वाले प्रश्न) 
	1. कागज लीक रोधी विधेयक खबरों में क्यों है? 
	2. कागज लीक रोधी विधेयक क्या है? 
	3. कागज लीक रोधी विधेयक क्यों पेश किया गया? 
	4. कागज लीक रोधी विधेयक के अंतर्गत कौन-कौन सी परीक्षाएं शामिल हैं? 
	5. कागज लीक रोधी विधेयक की प्रमुख विशेषताएं क्या हैं? 



