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India Falls to 7th in Global Market Cap
Rankings as South Korea Overtakes
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Global Market Cap India has dropped to the seventh spot in the ranking of market capitalization
after South Korea toppled it with a massive surge in tech and semiconductor stocks. Market
Capitalization is the value of all listed companies on a country's stock exchanges; it's an
indicator of the confidence and strength of the market. The global Artificial Intelligence (Al)
boom has brought South Korea back up by enabling the nation's chipmakers to gain a far
greater value. On the other hand, foreign investor withdrawals and tepid earnings growth is
pulling down Indian stocks. The overall economy of India and market fundamentals have
remained strong, albeit the ranking has dropped.

India Falls to 7th in Global Market Cap Rankings — Key Reasons
and Highlights

e India has slipped down to the 7th position in the world stock market capitalization
rankings.

e South Korea has surpassed India to become the 6th-largest equity market in the world.
South Korea's equities have become the world's 6th-largest stock exchange.
South Korea's overall market cap was valued at $5.01 trillion.
The total market cap of India was around $4.85 trillion.
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e South Korea's gains were largely driven by the rally in semiconductors fueled by artificial
intelligence. The artificial-intelligence-driven gains in semiconductors were a key
contributor to the jump in South Korea.

e Samsung Electronics and SK Hynix, among the big companies, are fundamental and
exciting stocks to watch, and they boost their day-to-day earnings drastically.

e So, when the demand for Al chips is increasing worldwide, investors are interested in
South Korea's markets.

India has slipped by two places within a fortnight of losing ceding to Taiwan today.
With India's withdrawal from foreign investors, the money flow from equity shares across
the country has reduced by billions of dollars in 2026.

e Investor confidence in Indian equities was hurt by weak earnings growth by the
companies.

e The IT industry in India is not doing so well in the face of uncertainties in the global
economy.

Some foreign investors find Indian stocks less appealing to them due to high valuations.
South Korea enjoys being in one of the world's premier semiconductor and technology
hubs.

e Stocks associated with Al have emerged as significant players in the global equity
market.

Indian markets are continuing to receive support from domestic institutional investors.
The participation of retail investors is one factor which gives strength to the Indian capital
market.

Government schemes, like Make in India and PLI, are still drawing investments.

India is in the club of the fastest-growing economies in the world.

In addition to its valuation, the sentiment of investors is a key factor that frequently
changes the market capitalisation ranking.

e Experts feel that in the future, India has the potential to improve its rankings with better
earnings and investment flows.

Previous Year Questions (PYQs)

Exam Year Question Options Answer
UPSC 202 What is Market (A) Total Assets (B) Total (B) Total Value of
Prelims 1 Capitalization? Value of Outstanding Outstanding

Shares (C) GDP (D) Shares
Revenue
SSC 202  Which institution (A) RBI (B) NABARD (C) (C) SEBI
CGL 2 regulates India's SEBI (D) SIDBI

securities market?
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RBI 202 FPlIs primarily investin ~ (A) Commodity (B) Capital  (B) Capital Market
Grade B 1 which market? (C) Labour (D) Agricultural
UPSC 202 Sensex is associated (A) NSE (B) BSE (C) MCX  (B) BSE
Prelims 0O with which stock (D) NCDEX
exchange?
SSC 202  Nifty 50 is the (A) BSE (B) NSE (C) MCX  (B) NSE

CHSL 3 benchmark index of? (D) NCDEX

Impact of India Falling to 7th Position in Global Market Cap
Rankings

India's fall in the rank is due to market conditions and not due to the collapse of the Indian
economy. The emergence of South Korea is just a glimpse of the ways Al and semiconductor
sectors are transforming the global financing landscape. Outflows of foreign capital and
lacklustre earnings have weighed on Indian shares, but continued strong domestic
consumption, investment in infrastructure and policy changes remain positive for long-term
growth. The development also highlights the need for capital markets depth, technological
leadership and innovation in the quest to draw investments from abroad. Indonesia's growing
digital economy and manufacturing are expected to continue to drive market growth in the
future.

Conclusion - Global Market Cap

India's slide to seventh place in the global cap listing stems largely from South Korea's Al Stock
War and the low trading volume of stocks in the country. The ranking change is of course,
making headlines but doesn't change the fact that India has a robust economy with a strong and
promising long-term growth trajectory. India continues to be a promising destination for foreign
investors due to its vast domestic market, its expanding retail market and its ongoing reform
efforts, as well as the promise of infrastructure investments. So, in the coming years, India can
hope to consolidate its ascent at the top of the list of world market capitalization among
companies due to the improving earnings of corporate bodies and the returns of foreign
investors.

FAQs Global Market Cap

What does market capitalization mean?

Answer: Market capitalization (market cap) is the total value of all listed companies in a stock
market, calculated by multiplying a company's share price by its total outstanding shares.
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2. What is the latest development regarding India's market cap ranking?

Answer: India has slipped to the seventh position in global market capitalization rankings after
South Korea's stock market surpassed it in total market value.

3. Which country overtook India in the rankings?

Answer: South Korea overtook India to move ahead in global stock market capitalization
rankings.

4. Why did India fall in the rankings?

Answer: The decline was mainly due to corrections in Indian equity markets, valuation
adjustments, and changing global investment flows, while South Korean stocks witnessed
stronger gains.

5. Does the fall in ranking indicate economic weakness?

Answer: No. Market-cap rankings can change frequently due to stock market movements and
do not necessarily reflect the overall strength of an economy.
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DRDO and IAF Successfully Conduct
Flight Tests of RudraM-II Air-to-Surface
Missile

Successfully
— Conduct ——

“ElightiTests o
RudraM-Il Air-to-Surface Mlssue

DRDO, the (Defence Research and Development Organization), and the Indian Air Force (IAF
have completed flight testing of an indigenous Air-to-Surface Missile called RudraM-Il from an
airborne platform. The launch conditions were extreme — the missile hit the target as designed,
with all key subsystems and mission goals being met. RudraM-II, developed indigenously by
DRDO, is a major development in the strides towards strengthening precision-strike capabilities
and self-reliance in advanced defence technology. The successful trial signifies India's prowess
in the field of missile development and bolsters the operational capability of the IAF.

RudraM-II Missile Test — Key Highlights and Strategic Significance

e Flight Tests of the RudraM-II Air-to-Surface Missiles were successfully carried out by
DRDO and the Indian Air Force.

e The missile was fired from an airborne platform, and thus it was successful in hitting its

target.

The tests were carried out under extreme release conditions.

RudraM-II has excelled at pinpointing the target against a pre-defined target.

The trial has been conducted successfully in fulfilling all the mission objectives.

Performance of the missile was confirmed by the flight data obtained from the ranges.
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RudraM-Il is an indigenous developed air launched missile system.

It has been designed by the Research Centre Imarat (RCI) in Hyderabad.

The project was done in collaboration with several DRDO laboratories such as DRDL,
HEMRL, ARDE, ITR, etc.

The missile has state-of-the-art indigenous technologies.

RudraM-Il is a remarkable weapon to bolster India's precision-strike capabilities.

It aims at effectively and accurately destroying high-value enemy assets.

This system will bolster the Indian Air Force's capability for long-range attack.

The successful test highlights India's advances in high-tech missile technology.
Defence Minister Rajnath Singh congratulated the DRDO, IAF and industry partners for
their achievement.

The missile is likely to serve as a game-changer for the Armed Forces.

The test takes part in the vision 'Aatmanirbhar Bharat' in the field of defence
manufacturing.

Development of indigenized missiles during the process helps to lessen the reliance on
foreign weapon systems.

The project speaks about the newly observed synergies between DRDO, IAF and the
Indian defence industry.

The trial was a success, and it is another step forward in defence modernization efforts
in India.

(PYQs) on Missiles and Defence Technology

Exam Year Question Options Answer

UPSC

202  Which organization  (A) ISRO (B) DRDO (C) HAL (D) (B) DRDO

Prelims 3 is responsible for BHEL

CDS

CAPF

developing missile
systems in India?

202 Rudram series (A) Indian Navy (B) Indian Coast (C) Indian Air
2 missiles are Guard (C) Indian Air Force (D) Force
associated with BSF

which force?

202 What does DRDO (A) Defence Research and (A) Defence

1 stand for? Development Organisation (B) Research and
Defence Regulation Department Development
Office (C) Development Organisation

Research Defence Organisation
(D) Defence Resource
Development Office
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AFCAT 202 Which aircraft is (A) MiG-21 (B) Su-30MKI (C) (B) Su-30MKI
3 commonly Jaguar (D) Tejas Trainer
associated with the
integration of
indigenous missile
systems?
NDA 202  Which ministry (A) Ministry of Home Affairs (B)  (B) Ministry of

2 oversees DRDO? Ministry of Defence (C) Ministry  Defence
of Science & Technology (D)
Ministry of External Affairs

Importance of RudraM-Il for India's Defence Preparedness

The successful flight tests of RudraM-I| further boost the indigenous defence industry and the
readiness of the Indian Air Force. The missile offers precision fire capacity against strategic
targets and, during combat, an improved stand-off attack capability. The project also showcases
India's capability of designing and developing in advanced stage Missile systems with local
technology. In the Defence Sector, indigenous systems such as RudraM-II contribute to strategic
autonomy, decrease import reliance and aid the Goal of Aatmanirbhar Bharat as global security
challenges evolve. The success also bolsters India's credentials as an emerging power in
defence technology.

Conclusion

The successful missile trials of the RudraM-II Air-to-Surface Missile are a significant step for
DRDO and the Indian Air Force. The missile's hitting accuracy, reliability, and its advanced
Indigenous technology will do a splendid job in boosting India's defence preparedness and
strategic strike capabilities. The project demonstrates the increasing sophistication of India's
defence R&D efforts and emphasises India's requirements for the local development of
essential military technologies. The introduction of more indigenous systems will provide
operational flexibility and boost the combat effectiveness of the Indian Army, a step towards a
secure and fortified India with better defence modernisation.

FAQs

1. What is RudraM-II?

Answer: RudraM-Il is an indigenous air-to-surface missile developed by India's Defence
Research and Development Organisation (DRDO) for the Indian Armed Forces. It is designed to
engage various enemy assets from stand-off ranges.
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2. Which organization developed RudraM-II?

Answer: The missile has been developed by the Defence Research and Development
Organisation (DRDO) in collaboration with Indian industry partners.

3. Which force participated in the flight tests?

Answer: The flight tests were conducted jointly by DRDO and the Indian Air Force (IAF).

4. What type of missile is RudraM-II?

Answer: RudraM-Il is a long-range air-to-surface missile capable of striking enemy
ground-based targets with high precision.

5. What are the primary targets of RudraM-11?

Answer: It can engage radar installations, command centers, communication facilities, bunkers,
and other high-value enemy assets.
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Herbal Cigarettes as Harmful as
Tobacco, Study Reveals Serious Health
Risks

Herhal Cigarettes
as Harmful as

Tobhacco,

Study Reveals

Herbal Cigarettes: A new study by the Indian Institute of Technology Gandhinagar (IIT-GN) is
debunking popular misconceptions about the safety of herbal cigarettes compared to tobacco
cigarettes. By examining the study, the author concluded that emissions from herbal cigarettes
are as harmful, or even more harmful, than emissions from conventional, tobacco-based
cigarettes. In fact, some products used as herbal cigarettes showed increased concentrations of
fine particulate matter and oxidative potential, which has raised concerns about the health
impact on the respiratory and cardiovascular systems. The results reveal that in a similarly
curious fashion, even “natural” and “tobacco-free” labels don't imply safety to eat.

Herbal Cigarettes Found as Harmful as Tobacco Cigarettes — Key
Findings

e The researchers at the Indian Institute of Technology Gandhinagar have carried out the
study along with international researchers.

e The results of the study are published in a scientific journal, Journal of Hazardous
Materials.

e As natural and tobacco free and safer alternatives, herbal cigarettes are widely
advertised.
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Scientists determine embroilment of herbal tobacco cigarettes can be as high or higher
than that of tobacco cigarettes.

The study was a comparison of the herbal and Tobacco cigarette brands that are
available in India.

Custom Air has restored about 20% of the levels of sub-500 nanometer particles
produced by the herbal cigarette smoke.

Fine particulate matter may enter deep into the lungs and bloodstream.

Exposure to such particles is associated with respiratory and cardiovascular diseases.
The oxidative potential (OP) — a measure of smoke's capacity to produce harmful
reactive oxygen species — was measured.

The emissions from the herbal cigarettes had an extremely high level of oxidative
potential compared to tobacco cigarettes.

In some tendu-wrapped herbal cigarettes, the oxidative potential increased by up to
almost 49% compared to paper-wrapped cigarettes.

For the study, harmful metals and carbon-containing compounds were identified in the
smoke emissions.

A particular herbal product contained a very high level of lead despite its claim of being
chemical-free.

The expression natural does not equal safe,” researchers said.

Herbal cigarettes may not be subject to conventional tobacco control policies.

The study recommends that herbal smoking products be better regulated.

People are not well-versed in the health hazards associated with smoking with herbs.
Properly, scientists point out that smoke from any burning substance can affect one's
health.

The results can help dispel any misinformation about "herbal smoking products.

The research adds to the need for evidence-based Public health policies.

(PYQs) on Tobacco Control and Public Health

Exam Year Question Options Answer

UPSC

202 Tobacco consumptionis  (A) Malaria (B) Lung Cancer  (B) Lung

Prelims 2 a major risk factor for (C) Dengue (D) Cholera Cancer

which disease?

SSC 202  Which organization leads (A) WHO (B) UNESCO (C) (A) WHO
CGL 1 global tobacco control FAO (D) IMF

efforts?
UPSC 202 WHO Framework (A) Trade (B) Climate Change (C) Public
Prelims O Convention on Tobacco (C) Public Health (D) Health

Control (FCTC) is related Biodiversity
to:
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CDS 202 Passive smoking refers (A) Occasional smoking (B) (B) Exposure

2 to: Exposure to second-hand to
smoke (C) Herbal smoking second-hand
(D) Vaping smoke
CAPF 202  Which organ is most (A) Liver (B) Kidney (C) (C) Lungs
3 directly affected by Lungs (D) Pancreas
smoking?

Why the Study on Herbal Cigarettes is Important

The study is significant because it challenges a widespread misconception that herbal cigarettes
are harmless due to their tobacco-free composition. Scientific evidence shows that the process
of burning herbal ingredients generates harmful particles and toxic compounds capable of
affecting lung and heart health. As herbal smoking products gain popularity among young adults
and health-conscious consumers, the findings emphasise the need for stronger regulation,
accurate labelling, and public awareness campaigns. The research also highlights the
importance of relying on scientific evidence rather than marketing claims when assessing health
risks associated with smoking products.

Conclusion

The IIT Gandhinagar study provides strong evidence that herbal cigarettes are not a safe
alternative to tobacco cigarettes. Despite being marketed as natural and tobacco-free, these
products can generate harmful emissions that may pose serious risks to respiratory and
cardiovascular health. The findings demonstrate that smoke from any combustible material can
be dangerous and that consumers should not assume safety based on “herbal” labelling alone.
The study also underscores the need for stronger regulatory oversight and greater public
awareness to prevent misconceptions about herbal smoking products and protect public health.

FAQs - Herbal Cigarettes

1. What are herbal cigarettes?

Herbal cigarettes are smoking products made from herbs, flowers, or plant materials instead of
tobacco and are often marketed as natural or tobacco-free alternatives.

2. Which institution conducted the recent study on herbal cigarettes?
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The study was conducted by researchers from the Indian Institute of Technology (lIT)
Gandhinagar in collaboration with international researchers.

3. What did the study reveal about herbal cigarettes?

The study found that herbal cigarettes can produce harmful emissions similar to or even greater
than those produced by conventional tobacco cigarettes.

4. Are herbal cigarettes nicotine-free?

Most herbal cigarettes do not contain nicotine, but they can still release toxic substances when
burned.

5. Why are herbal cigarettes harmful?

Burning herbal materials generates fine particulate matter, toxic chemicals, and reactive oxygen
species that can damage the lungs and cardiovascular system

The Finish Line Is Still Far: Why Indian
Sprinting Lags Behind Global Standards

THE FINISH. : AR Pe TS
LINEIS &% T

STILL FARi.':F-?

WHY INDIAN SPRINTING
LAGS BEHIND GLOBAL STANDARDS

Indian athletics has made noticeable progress in recent years, with national records being
broken and athletes delivering strong performances at continental competitions. However,
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sprinting remains a challenging discipline where India continues to trail global leaders such as
the United States and Jamaica. Official initiatives by the Sports Authority of India (SAl), Athletics
Federation of India (AFI), and the Target Olympic Podium Scheme (TOPS) have strengthened
training infrastructure and athlete support. Despite these efforts, factors such as inadequate
grassroots development, limited elite competition exposure, and infrastructure gaps continue to
affect performance. Bridging these shortcomings is essential for India's aspirations in world
athletics.

Challenges Preventing Indian Sprinting from Reaching Global
Standards

Sprinting events include the 100m, 200m, and 400m races, which are among the most
competitive athletics disciplines globally.

The Athletics Federation of India (AFI) is the apex body responsible for managing and
promoting athletics in the country.

The Sports Authority of India (SAI) provides infrastructure, coaching, sports science
support, and athlete development programs.

India has improved significantly in athletics through schemes such as TOPS and
National Centres of Excellence.

Limited exposure to elite international competitions affects athlete preparedness.

Many talented athletes begin specialized sprint training relatively late compared to global
competitors.

Advanced biomechanics and performance analytics are still evolving within Indian
athletics systems.

Sports science support, though expanding, remains uneven across regions.
Grassroots talent identification requires further strengthening.

Access to certified high-performance tracks remains a challenge in many parts of India.
Recent concerns have been raised regarding the quality of synthetic tracks across the
country.

Sprinting success requires long-term athlete development and specialized coaching.
AFI regularly organizes national championships and training camps to improve
standards.

Indian sprinters have recently achieved national-record performances, indicating positive
momentum.

Corporate partnerships and sponsorships are increasing support for athletics.

Greater participation at school and university levels can strengthen the talent pipeline.
International training exposure helps athletes adapt to world-class competition
standards.

Investment in coaching education remains critical for sustained progress.

PYQs on Athletics and Sports Development - Still Far
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Exam Year Question Options Answer
Name
UPSC 202 The Target Olympic Podium  (A) Education (B) Sports (B) Sports
Prelims 1 Scheme (TOPS) is Excellence (C) Tourism (D) Excellence
associated with which Skill Development
sector?
SSC 202  Which organization is (A) RBI (B) SAI (C) NABARD (B) SAI
CGL 2 responsible for sports (D) SEBI
development and training
infrastructure in India?
RRB 202  The International Olympic (A) FIFA World Cup (B) (B) Olympic
NTPC 1 Committee (IOC) is Olympic Games (C) Games
responsible for organizing Commonwealth Games (D)
which event? Asian Games
SSC 202 Which body governs (A) FIFA (B) World Athletics  (B) World
CHSL 3 athletics at the global level? (C) ICC (D) FIH Athletics
UPSC 201  Which scheme provides (A) Khelo India (B) TOPS (C) (B) TOPS
Prelims 9 specialized support to elite PMKVY (D) Start-up India

athletes preparing for
Olympic events?

Gurindervir Singh: India's Rising Sprinting Star

Gurindervir Singh has emerged as one of India's most promising sprinters and is playing a
significant role in elevating the country's standards in short-distance athletics. Hailing from
Punjab, he has consistently improved his performances in the 100m and 200m events,

establishing himself among the fastest Indian athletes. In 2025, Gurindervir created history by
becoming the first Indian man to run the 100m in under 10.20 seconds, setting a new national
record. His achievements reflect the growing potential of Indian sprinting and demonstrate the
benefits of improved coaching, sports science, and competitive exposure. As he continues to
break barriers, Gurindervir Singh is inspiring a new generation of athletes and strengthening
India's hopes of achieving greater success in global sprinting competitions.

Conclusion - Still Far

Indian sprinting has entered a promising phase, with improved performances, stronger
institutional support, and growing public interest. Recent national records demonstrate that
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Indian athletes are moving closer to international standards, but a significant gap remains when
compared with the world's best sprinters. Continued investment in infrastructure, coaching,
sports science, grassroots development, and international competition exposure will be
essential for sustained progress. Official efforts by SAl and AFI have laid a strong foundation,
but long-term commitment from all stakeholders is needed. If these reforms continue, India can
gradually transform from an emerging athletics nation into a competitive force in global sprinting.

FAQs - Still Far

1. Why is Indian sprinting considered behind global standards?

Answer: Indian sprinters have improved significantly, but their timings in the 100m, 200m, and
400m events are still slower than those of the world's leading athletes from countries such as
the USA and Jamaica.

2. Which countries dominate world sprinting?

Answer: Countries like the United States, Jamaica, and Canada have consistently produced
world-class sprinters and Olympic champions.

3. What are the major challenges facing Indian sprinting?

Answer: Key challenges include limited grassroots talent identification, inadequate
infrastructure in some regions, lack of elite competition exposure, and a shortage of specialized
sprint coaches.

4. How important is sports science in sprinting?

Answer: Sports science plays a crucial role in improving speed, strength, recovery,
biomechanics, nutrition, and injury prevention, all of which are essential for elite sprint
performance.

5. Who is Gurindervir Singh?

Answer: Gurindervir Singh is one of India's leading sprinters who set a national record in the
men's 100m event and became a symbol of India's growing sprinting potential.

HINDI
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