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ARTICLE 1 » GOVERNANCE — DATA SECURITY | RITH - ST & @ Class?24

CBFC film records leaked
CBFC ¢l i

portal, launched nearly a
decade ago to digitise the
CBFC’s work.

The material includes

Film certification records =

ing certification for films 1o
be screened in cinemas.
The breach did not expose

exposed in CBFC data leak = ===+

The documents, pack-
aged as datasets that could
be freely downloaded from
the non-profit Internet Ar-
chive website, remained
accessible for days. Such

Aroon Deep . documents are not typical
ly published by the censor
NEW DELHI Behind the scenes

board. Most were posted
earlier this month, but all

Certification records of over 500 i) been cen. o, On

titles were allegedly exposed

through the e-Cinepramaan portal

October 12. The user who
uploaded the documents
used a display name in
Russian corresponding to
that of former CBFC chair
man Prasoon Joshi. The ac-

An alleged data breach at
the Central Board of Film
Certification (CBFC) ex-

posed information from ® Scripts, cut orders, and other certification documents count has since been delet:
. . were leaked ed. The ren"ordps date from
applications for more than December 2025 o August
500 titles, dozens of which = Film distribution agreements revealed licensing fees nofise {6 Snery Koo The.
: Hindu that it was looking

were feature films, The = The documents were available for download on the Internet into t!éle n;’:;cr:ai (: l;]
. . . “CBFC has reviewed the
Hindu found. The leak ap- Archive before being taken down information shared regard.
. e ing alleged unauthorised

pears to have originated ® CBFC is investigating the breach and conducting a security audit access to CBFC's e-Cinepra

maan Portal,” it said in a

from the e-Cinepramaan

Daily Current Affairs « 25 October 2026 « The Hindu



ARTICLE 1 » GOVERNANCE — DATA SECURITY | RITH - ST & Class?24

Film Certification Records Exposed

in CBFC Data Leak ‘Databreach
@Wﬁ%ﬁ%é-mmﬁ500%#%%?@@%%%—%&ao—d

What leaked | T &l How it surfaced A rery
(R (R
» Records of 500+ titles, » Posted as datasets on the [ 500+ | [DeC ZZ%ZZZ‘AUQ \
dozens of feature films Internet Archive Titles exposed | | Records period
500+ XMNUP geRAe 3MMpigd e 3fafel
St seifjpis, cul ccript name liks oxchiet
orders, distribution deals Praspoon Joshi \ )\ J
%?E. Cie Gﬂé? 91 AT ~10 yrs Days
- Portal age Publicly
> Films themselves not > Taken down by 12 Oct; qed Bl 39 downloadable
exposeq . account deleted IUAS
m; Eﬁ '_'lél 12 3dgd
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ARTICLE 1 « GOVERNANCE — DATA SECURITY | W—é’ﬂﬁ?&ﬂ

CBFC film records leaked — in depth (1/2)
CBFC ST die — fawr 4 (1/2)

Class24

CBFC’s response : A pattern | TR
e Fo e Why it matters | H8d £\ ST

unauthorised access

TS

» Investigating the
breach

SIE

» Running a security
audit

& 3ifsc

.

» “Reviewed” the alleged

» Unreleased scripts =
creative & commercial
value

TS T

» Licensing fees of
distributors exposed

HATIATRIS MUl

» Trust in e-governance
portals hit

§-XMMH TR HRINT

» SBI customer data on
dark web (Oct)

SBI

» VAHAN/SARATHI
transport data on sale

uf¥agd uicd

» Govt orders CERT-In
audits

CERT-In

Daily Current Affairs « 25 October 2026 + The Hindu




e CBFC basics | CBFC
L IEED)

.

Fact Detail
a faawur

Law
Cdb S
Ministry
HATTT
Board

s

Old name

YRTET ATH

GOVERNANCE - DATA SECURITY | qmad éﬂﬁ?&ﬂ

ARTICLE 1 - -

CBFC film records leaked — background (1/2)
CBFC ScT et — g8y (1/2)

Cinematograph
Act, 1952

Information &
Broadcasting

Chair + 12-25
members

Central Board
of Film Censors

o 2023 amendment »
Al @ 2023 TN @

Class24

@Appeals | e ,5

» Split UA into UA 7+,

» Certificate valid forever
(was 10 yrs)

YT JHTOTOH

» Jail & fines for film
piracy .
IR IR &S

» FCAT (tribunal)
abolished in 2021

FCAT HHIW

» Appeals now go to
High Courts

3o gy

» Under Tribunals
Reforms Act

BT JUR

Daily Current Affairs + 25 October 2026 + The Hindu
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ARTICLE 1 « GOVERNANCE - DATA SECURITY | W—éﬂﬁ?&ﬂ

CBFC film records leaked — background (2/2)
CBFC Scldite — EYfH (2/2)

Class24

@ Who regulates what you watch | P fAafaa s=ar Pr 7Y
» K.A. Abbas (1970): pre-
censorship of films is valid

Clnema OTT Radlo/AIR $°E‘r'

» S. Rangarajan (1989):.
can’'t ban over threat of

CBFC %%Ie TV Act IT Rules 2021 Prasar Eﬂg%grati protest

CBFC 3w self-rating YR .

G-qfhRul RIS
» Film freedom flows from
Art 19(1)(a)
3. 19(1)(a)

Daily Current Affairs + 25 October 2026 + The Hindu
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ARTICLE 1 « GOVERNANCE - DATA SECURITY | W—@ﬂﬁ?&ﬂ

CBFC film records leaked — Map & Diagram
CBFC 32T W% — HFREA 9 3RE

How a film gets certified in India

E> Class24

Apply online

Producer uploads script,
cut list on e-Cinepramaan

Examining
Committee

Views film;
recommends cuts

Revising
Committee

If producer
disagrees

Certificate

CBFC chairperson
issues category

Read the visual

EECIREE

» Applications go via e-
Cinepramaan

3TATS 3MTde

Certificate categories (after 2023 amendment)

U : UA 16+ A S

Special groups
(e.g. doctors)

Parental

Unrestricted X guidance Adults only

Daily Current Affairs « 25 October 2026 + The Hindu

» Examining —

Revising Committee
afafaar

» 6 categories, incl. new

UA 7+/13+/16+
6 SforaT

» S = special audiences
like doctors

fa=y

12



ARTICLE 2 + GEOGRAPHY — DISASTERS | YiTd - 3(TU&l

Very severe cyclone to hit A.P.

3(isl # Iepdard

Daily Current Affairs « 25 October 2026 + The Hindu

‘Very severe
cyclone likely
to cross A.P.
on Oct. 28

The Hindu Bureau
BHUBANESWAR/VIJAYAWADA

The well-marked low-pres-
sure system over the Bay of
Bengal is very likely to in-
tensify into a “very severe”
cyclonic storm and cross
the Andhra Pradesh coast
between Bapatla and Vi-
sakhapatnam by the morn-
ing of October 28, the IMD
said on Saturday.

Chief Ministers of Od-
isha and Andhra Pradesh
reviewed the situation and
directed officials in their
States to be vigilant as the
weather agency has issued
red alerts for October 28.

FULL REPORT ON
» PAGE 5

A.P., Odisha brace for
‘very severe' cyclone
as IMD issues alerts

The Windu bareay

BHUBANESWAK VIAYAWADA

With a wellmarked low-
pressure area over the Bay
of Besygal likedy to mtersify
mto a deep depression on
Sundsy before “very like
b developing into a “very
severe cwclooe™, govern
ments of Andhra Pradesh
and Odisha on Satueday
stepped up preparedness
with disaster response
seanms on high aket, Edace
tional instxutions in fGve
Odisha dearices will be
closexd) on October 28 and
29 while fshermen adong
the Andhea Pradesh and
Oclisha coast havwe been
warned not ro venture into
the sea s per stadand
advisary.

The kow pressure aca
mnensified o a depres-
soa at abour 820 km east
sousthesst of Kakinads in
Andhra Pradesh on Satur
ay evening, the India Me
tearological  Department
(MD) sl

i very likely o e
nearly southwards, swensi
1y into & deep depression
Continuing to move west
northwestwands, it ks vory
Beely o mtensify further
o & cvelonic searm by
October 26, and into i sev
ere cyclonic storm over
wst-oonral Bay of Bengsd
by Ociober 277, it said in 2
post on X,

The weather agency ud-
cled that the system s very
Meely o intonsify further
mie 4 “very severe” cw
clonle sorm and  cross
Anathira Prodesh cosst bet-

The IMD sxd the senas coold
My oo a soveno cychene
WIS e A BEAS

ween Hapathy and Visakba
panam by October 24
motming  with  sustained
wind speed of 15125 km
e howe, gasting o 140 km
per bour. The IMD has is-
sued red alerts for 12 And
liea Prachesth districts and
five Odisha destricts on Oc-
tober 28,

Beviewing  prepared-
ness on Saturday, Odisha
Chief Minister Mohan Cha-
ran Majhi said, “the Stare
poverament is fully peo
pared to achieve zero ca
stalty” He emphasised on
moving vulnersble people,
induding elderdy, packeoss,
od pregnant woenen, 10
saffer locacions. Sixty umits
of Odisha Disssner Rapid
Actiom Foroe, 17 umies of
Naronal Disaster Respoose
Feorces have been deployed
in the State, he sud.

Andhra Pracesh Chiel
Minister N, Chandrababu
Naddu reviewnd the deve
loping: sination on Sacur-
dav everung and directed
offickils remain  vigibim
and issue aidvance warn
Ings 1o the public and alers
pecple in low-lving srvas.

2> Class24
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ARTICLE 2 + GEOGRAPHY — DISASTERS | YiTd - 3(TU&l

‘Very Severe’ Cyclone Likely
to Cross A.P. on Oct. 28

A B WIS A B a1d H1 & “3ifd 7
a9 3¢ T¢ UR B JHdT §; 3y 9 nfa=m

G Forecast | qﬂﬁﬁ'ﬁ 1%’

115-125 140
Sustained wind Gusts_ km/h
km/h i
&dl
28 Oct 12 +5
Landfall Red-alert
(morning) districts AP +
dc UR Odisha
SEI

MR aardt

Odisha prepares
e prep | y,

» CM Mohan Charan
Majhi: “zero casualty” goal

[ Fed
» 60 ODRAF + 17 NDRF
units deployed

CRIGEIG]

» Schools shutin 5
districts on 28—-29 Oct

FA 9

Class24

IMD red alert
¥s ared

A.P. prepares N

HT" §PT 28 3l dTucdr 3R fasmRaw—9 &
UL R T

378

» CM Chandrababu Naidu
reviews situation

dadlq dIUg

» Advance warnings for
low-lying areas

fraa sare

» Fishermen told not to go
to sea

qg3AR

14
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ARTICLE 2 « GEOGRAPHY - DISASTERS | 'lfﬁ?[—GITan

Very severe cyclone to hit A.P. —in depth (1/2)
3y ¥ Fepard — fasarR 9 (1/2)

Class24

Expected path Who goes first . s Main dangers | ¥
I TR A oS Ly | i @ |y S A
> Elderly and patients » Storm surge floods
R bl o, W coasts
Depression
3aere =at, 24 Oct > Pregnant women qPTHI TR
Deep nHadt afgame » Heavy rain & river
depression Sun, 25 Oct floods
TTEXT eSS » Moved to cyclone N ol
Cyc|onic ShEltel’S
storm By 26 Oct SITHY VT » Uprooted trees, power
Th ATl QBT t
S CS s
evere
o By 27 Oct foroTedt e

.

Daily Current Affairs + 25 October 2026 + The Hindu
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ARTICLE 2 « GEOGRAPHY - DISASTERS | ‘fﬂ'ﬁ—m

Very severe cyclone to hit A.P. —in depth (2/2)
3y | gepard — faar 9 (2/2)

G How a cyclone is born | Tehard S gdT

Class24

Did you know?

T 3TY ST 82
» Bay of Bengal gets
more cyclones than the
Warm sea Air rises Corlolls spln Eye forms Arabian Sea
» Oct-Dec is the main
> 26.5°C Low pressure Anticlockwise (N) Storm grows _
26.5°C T 3{eH P araTad i post-monsoon cyclone
season
Jagar-fedar

Daily Current Affairs + 25 October 2026 + The Hindu
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ARTICLE 2 » GEOGRAPHY — DISASTERS | 3Tl - 3{TUgT

Very severe cyclone to hit A.P. — background (1/2)

37l § gghard — Y (1/2)

Deadliest past storms 9
UHY dehdld

Cyclone Year & hit
qehdTd CL

Odisha Super 1999 — ~10,000

C¥1clone dead

Phailin

R 2013 — Odisha
Hudhud 2014 —

[+ Visakhapatnam
;Iaﬂﬁ 2019 — Odisha

.

Naming cyclones | S

ATHHIU]

» Names from
WMO/ESCAP panel — 13
countries

13 3T

» IMD New Delhi =
RSMC for North Indian
Ocean

RSMC

» Names used once,
never repeated

TP d¥

Class24

@ Wh Odlsha is a model

» After 1999, set up
OSDMA - first state DM
body

OSDMA

» 800+ cyclone shelters
STHY

» Phailin 2013: ~10 lakh
evacuated, few deaths

eI e

Daily Current Affairs + 25 October 2026 + The Hindu
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ARTICLE 2 » GEOGRAPHY — DISASTERS | 3Tl - 3{TUgT

Very severe cyclone to hit A.P. — background (2/2)
3y H aepard — YEYFA (2/2)

@ Early warning chain | ELICEIGES

©0-0-0- @

Satellites Doppler radar IMD bulletins SMS sirens
3UTe ST IMD
INSAT-3D Coastal Colour alerts Last mile
G[ER) LUK 3ifdH BR

\ J

Class24

IOMD colour alerts
CUEGICEI]

» Green — nNo action

e}l

> Yellow — be aware;
Orange — be prepared

e, IR

» Red — take action
GIG]

@

Daily Current Affairs + 25 October 2026 + The Hindu
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ARTICLE 2 + GEOGRAPHY — DISASTERS | YITd - 3(TUaT

Very severe cyclone to hit A.P. — Map & Diagram
3igl T gehard — AT 9 3RE

Track of the coming cyclone

Expected landfall zone
(28 Oct morning)

BAY OF BENGAL

Depression
~B820 km ESE of Kakinada

Daily Current Affairs

25 October 2026 ¢ The Hindu

IMD’s ladder of intensity (km/h)

Super Cyclone = 222

Extremely Severe

E 89-117

62-88

Depression 31-49

167-221

118-166

This storm:
115-125,
gusts 140

@ Class24

Read the visual

EECIREE

» Depression ~820 km
ESE of Kakinada

BIBIATST

» Landfall zone Bapatla—
Visakhapatnam
dc

» 7 rungs on IMD’s
iIntensity ladder

7 foraT

» Expected at very
severe level

3ifd TR

19
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Christian families attacked ‘Take firm action against P

3 ” Scnovan
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a 11 crore Farmer IDs | f&aMID
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Arunachal police  CPI(M) book stall sales cross 1 crore PAC chair seeks
stationsetonfire jn 12 Bengal districts amid attacks  action against six
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ARTICLE 3 « ECONOMY - AGRICULTURE | HWT—T&

11 crore farmers get digital ID
11 B3s fBA ID

Daily Current Affairs « 25 October 2026 ¢ The Hindu

11 crore farmers get
digital ID to access
public schemes

The Hindu Bureau
NEW DELHI

The Union Agriculture Mi-
nistry had created 11 crore
unique  digital  identity
cards for farmers as on Fri-
day, five months ahead of a
deadline set for March 31,
2027. The 1Ds are expected
to enable “transparent, ef-
ficient and timely”™ access
for farmers to government
schemes, bank credit, crop
imsurance, and disaster re-
lief. 1t will also reduce pa-
perwork and repeated ver
ification, according to the
government.

The milestone has been
achieved under the Digital
Agriculture Mission imple-
mented by the Ministry of
Agriculture and Farmers’
Welfare, Unlon Agriculture
Minister Shivraj Singh
Chouhan said on Saturday.
The creation of 11 crore
Farmer [Ds was successful-
Iy completed by the night
of October 23, he said.

“The Ministry of Agri-
culture and Farmers' Wel-
fare, State governments,
and feldlevel officials
worked in coordination to
achieve it five months
azhead of schedule," Mr.

Shivraj Singh Chauhan

Chouhan said, congratulat-
ing farmers across the
country. The Minister de-
scribed the Farmer 1D as
their own digital identity,
and an important step tw-
wards making agriculture
more efficient, transparent
and prosperous through
modern technology.

“Earlier, farmers often
had to provide documents
repeatedly to access va
rious benefits, resulting in
a loss of both time and mo-
ney. With Farmer 1Ds, ac-
cess to several key services
is expected 1o become sim-
pler and more transpa-
rent,” the Minister said in a
statement, adding that the
initiative intends to im-
prove transparency and ac
countability in agricultural
service delivery.

2> Class24
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ARTICLE 3 « ECONOMY - AGRICULTURE | GTWT—@

11 Crore Farmers Get Digital ID

to Access Public Schemes
HATETA A 79 FHY-HT (31 AT 2027) | UG G814 Ug 11 FRis fPAM ID 541 o€ - diwrned, o1, waa

3R SATUST IEd dF STHH Ugd

11 crore 23 Oct
Farmer IDs Completed
fPaM ID night of

PR
31 Mar 2027 5 months
Original Ahead of
deadline schedule
o - Ugd

G The milestone | Sudfed Fﬂ

eWhat tgives | @H S, awm did it | Frea frar 22

» Access to schemes &
bank cre_dit

ISTE, 0T
» Crop insurance &
disaster relief

a1, ITed

» Less paperwork, no
repeat verification

HH BTSN BTH

Class24

Digital Agriculture

Mission
A=

Qi

» Ministry of Agriculture
& Farmers’ Welfare

I AT
» State govts & field
officials

I AP
> Minister: Shivraj Singh
Chouhan

Rravre Rig dg™

\
Daily Current Affairs « 25 October 2026 ¢ The Hindu
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ARTICLE 3 « ECONOMY — AGRICULTURE | GRWT—@

11 crore farmers get digital ID — in depth (1/2)

11 F3s fba= ID — AR ¥ (1/2)

Minister’s view o e Concerns to watch | A a Related reforms
it o1 Y fare Hafi guUrR

» Farmers’ “own digital
Identity”

arq——ﬁ%l%mrueaﬂ

» Makes farming
efficient, transparent,
prosperous

UGl

» Better accountability
In service delivery

GGG

.

» Tenant farmers without
land titles may miss out

9CI8GR

» Data privacy of land &
Aadhaar

EEGI

» Old, disputed land
records

Y faarg

Class24

» DILRMP — digitised
land records

Y- fHe

» SVAMITVA — property
cards for villages

T

» Bhu-Aadhaar (ULPIN)
— 14-digit plot ID
H-3TYR

Daily Current Affairs « 25 October 2026 + The Hindu
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ARTICLE 3 « ECONOMY — AGRICULTURE | GRWT—@

Class24

11 crore farmers get digital ID — in depth (2/2)
11 BRI fFAH ID — fTwaR A (2/2)

Did you know?

» PM-KISAN gives
%¥6,000/yr in 3 instalments

T 3T ATd &

Before Farmer ID Auto verlfy Beneflt L
f&a 1D » 23 December is Kisan
Diwas (Chaudhary Charan
Papers each time One-time La&%+ Aadhaar Direcé,[ faster Singh’s birthday)

\ J \_ J

Daily Current Affairs « 25 October 2026 + The Hindu 24



ARTICLE 3 « ECONOMY - AGRICULTURE | G{WT—?W

11 crore farmers get digital ID — background (1/2)

11 Fs AT ID — g8y (1/2)

Digital Agriculture Mission M
9 %%rc'aq"ferﬁm —

Pi.IIar Role
WY YfAPT

AgriStack Farmer, land,
‘1’31'\‘%3'7 crop data
Krishi DSS Weather, sail,
PV DSS crop analytics
Soil profile

maps 1:10,000 scale
Hal S IEIEE

Approved Sept 2024,
w%w 2,817 cr

. J

55

@ India’s DPI model
fefSrea ardwifae e

» Aadhaar — identity
STYR

» UPI — payments
UPI

» AgriStack — the farm-
sector layer

PV IRd

Class24

@ Indian farming in numbers

» ~46% of workforce In
agriculture

46% PRITd

» ~86% are small &
marginal farmers

ag-HiHid
» Avg holding ~1.08 ha

3N d Shid

Daily Current Affairs + 25 October 2026 + The Hindu
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ARTICLE 3 « ECONOMY - AGRICULTURE | Srdeuawur - iy Class24
11 crore farmers get digital ID — background (2/2)
11 s fPa ID — gRYfA (2/2)
@ Benefits that use the ID | TTH P TISTHTE pr oY @ Agr'cu“ure 's a State subject &l
> Entry 14, State List —
- g - agriculture
PM-KISAN PMFBY KCC Soil Health e
Tﬂ'QT[-me wId dHT fa wise Card » Land records also a
qa1 P18 State subject
Income support Crop insurance Cheap loans Advice q.‘[fﬁ' m
3T Tl ST T B0 ellg

» So IDs need Centre—
State coordination

Gyl oy |

\ J \_ J
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11 crore farmers get digital ID — Map & Diagram
11 &S fPa= ID — aAfE 9 e

Read the visual

ICEEIKEE]
» AgriStack = 3

AgriStack: the three registries behind the Farmer ID

registries
Farmer Regisry oo ST 3 TR
Aadhaar-linked ID + .
land records Eachvzltc:‘tg:,aspped Digi::::’(‘:;oe;;ss;:vey » Farmer + V|”age maps
+ Crops sown

—— ‘L/ ’ foram, T, wad
e > Feeds PM-KISAN,

insuranc.e, KCC

Unified, verified farmer data f

» One verified data
PM-KISAN Crop insurance KCC loans Disaster relief
source

grfud ST
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Two lab experiments bring bleached corals back to luminous life
THE HINDU e« 22 OCT 2026

A Julty chrwm thon may Bene
aspired Sy Nyt

Page 10 - Science
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»cord Pacific warming sets
stage for ferocious El Nifo
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Record Pacific warming: strong El Nino

3 I
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Record Pacific warming sets
stage for ferocious El Nino

For the fest thme i revoeded Tistony: the Nino 1 regon has recoenod 2 sea strface lomperasture exceeding 50 C:alier the

ancerih ncmsesed 80 DR C on October I8 i dipped g week o 2340

Neelhma Vallangi
TINGALLRL

o most of this
yuar, dimane
wcientists  have
been choeely
motltoring the Nio 2.4 re-
#hon s the cenmral equato
il Pacitic ~ the peimary
index aren to Gefine the
phasses of the El Nebo
Southern Oscillatson and
the alarming amoumnt of
ocean heat chosely tracking
an El Nifio. The world's
ocears beyond the poles
reached 3 rovard-bigh av-
erage surface temperature
of 2035°C on Aogust 22,
and daky sea surface tem-
peratures in the Moo 34
region have been conses
ety sliswering records.
Acvoeding o the US
NOAAS Clmate Predicton
Centre, o “strong o very
strung” €1 Nifo is 838 bk
ly, with a bagh chance of 2
bistoeic event exceeding
the strength of asy poe
vioes: E1 N0 slece 1950
The B2 Nifto is & satues!
climase pattern thl emery
5 every b Lo severn yers
and afects gobal weathes
and hegghrens the risk of
extreme liearwaves and al
tered rainfull workdwide
Bt this war's evenr lus
put the workl mone on

‘Even though there s
no drect tensity tor-nr
pact redaciocship, In gener
al we expexct stroeges K1 N)
o wevents  will e
stronger mpucts,” Haghw
Murtuguckde, earth systesm
sclenitist and emeritus pro-
tessor at the University of

Daily sea surface temperature at Nifio 3.4

Az of thisweek, the surkace lempesmute sraemaly in the grimary ndes regier has oseed &2 AC

n

Terrpmrstiee ('L

Maryland and vedteg pro
fsnce ot T Kanpor, el
The reltionship bet-
ween ghotal warming asd
1 N B ot easy to lease
ot andd remaing an ares of
actrve research. A recent
study analysing the geor
chemssary of corals In the
Bast il henndurm ar dhe Gada
poupos fedancds, whichs lie
the oovan peech where the
£ Nine signal 1 strongest,
found there has beena noe-
able sonpification of hs in
venslty over the last 40
FEArs. Our anadysis Socus
o8 bess on inadividusal ewooes
and maore on the broader
pattern  of  incressing
strength of the EINino sys-
tem ~ which & mach grea
ter now than in the predn
il o sdd Julia
Cobe, professor of Earth
and Enviromsmental Scienc-
es ot the Upiversity of M-
chigam, who led the study,
recently  pablished =

 Pvrarary

-
SmNAEIA
N
A e e,
Xy -
AR )
e
N My oan W Mg S My De

Scivmoe. “Bae the sstry
mental recoad oF temperny
tire is chear: this event is
well outsidv the norm.”

On October 5, the Nifio
JA region recorded a sen
sarface  temperature  of
J0.05°C. the fost time In
recorded history the e
gon excended 30T The
Sl temperatan ano-
maly in the region in-
creased to 3487 C on Oc-
tober B befare dipping this
week 1o 23400,

Metearological agencies
classlfy an  El Nido's
Aretgth bused on the 90-
iy inverage of the temper-
ature unomaly m Nino 3.4,
Frve cunsecutive mooths
exceeding 05 °C sgnlfy
the ceset of the warm El
Nillo phase. Stroog events
et an anomsaly of 1.5
197, 3end very stroey) ooes
an anomaly exceedeyg 2°C.
Since the modern era of in-
strumental records began

in the 19805, theve tuve
been roughty o Goeen S
nificant £l Rifo evenas,
with cndy Gove of thase te-
ing very stromy 201516
(2690, Heae (a0,
199283 {210,

The ongoing 202627 El
N coset wis declared
o Juwe &, wncd e is profect:
of o peak = Decemsber
with 3 sesvonal sy of
38°C

Sclentists say no two Kl
Nho events are the same
and predicring their effects
b o stralghforesed. Ho
wewets, the relationship bes-
winnt K1 Nifto and ghobal
tempetatures  is  quite
straightforward: the re-
kease of stored ocean hen
durieg these evelils cnrses
gobdl  semperatures 0
temporarily spike in addi-
thon to gobsl wirmming,

2027 will be warmer
than 2004; that is how El
N tends to work. It s al-

so likely that 2027 will be
the warmest so far, unless
a massive La Nila appears
and scaks up all the heat.
So heat wave season s
coming; that is a guaran-
tee,” Dr. Murtugudde said,

The relationship with
the monsoon s less
straightforward, however.
While this year's monsoon
was 13% below normal,
consistent with strong El
Niflos, severe drought did
not matertalise as feared.
“This monsoon & not com-
pletely explained by EI NI-
fo,” per Dr. Murtugudde.
“1 think it has a very strong
component  of  global
warming.”

The Central Water Com-
mision’s latest weekly re-
part shows that of 178 re-
servoirs around India, only
69% of the total storage ca-
pacity is filled. The south
has the largest deficit, with
only 44% storage illed.

The 1982-83 1 Nifo was
the first 'super” event in
the modern era and it lad
devastating consequences
for commumities on almost
every continent. It also
migeered scientific enguiry
imo the phenomenon,
leading to widespread im-
provements in monitoring
and prediction, With im-

proved understanding of

El Niido mechanisims and
advanced forecasting capa-
bilities today, a clearer pic-
ture Is emerging of how it
will evolve over the coming
months,

(Neelima Vallangi is an in
dependent climate journal-
ist} Image credit: Climare
Reanalyzerorg
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Record Pacific Warming Sets Stage

for Ferocious El Nino
s'ﬁlsmﬁuﬁﬁawﬁuaa:ﬁiﬁ

AT qP P

G Record numbers |

Record global
ocean avg, 22
Aug
RRIRSIRIES

30.06°C || 3.48°C
Nifio 3.4 SST, 5 Peak anomaly,
Oct 18 Oct
GG fagmfa
21.18°C 33%

Chance strong—
very strong
(NOAA)
GHTIAT

g BT ATIHT 30°C | SHUR 7T - fIT 18 FgaR Y 3.48°C % Ugdl;
3TRIPT

What to expect | HT

» Onset declared 6 June;
peak in December

fedav 4 =w
» 2027 likely the warmest
year yet

a9 TH 99

» “Heatwave season is
coming” — Murtugudde

<

Class24

Climate watch

ore7dry

India impact so far

HIXd Y¥ 38R

» Monsoon 13% below
normal

HIAYA $H
» Feared severe
drought did not come

L5 RELKS
» Reservoirs 69% full;

south only 44%
SR

\_
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Record Pacific warming: strong El Nino — in depth (1/2)

3 T — AR & (1/72)

Is warming making it worse?
°1?ha?raﬁ#rl ’ M

» Galapagos coral
study: El Nino stronger in
last 40 yrs

Udld ey

» Led by Julia Cole,
published in Science

SfferdT sid

» Link still under active
research

MY SR

. J

e Measuring strength E a Global effects e
GIEGIE: L afy® eRIR

Class Anomaly
goft faefa

On_set > 0.5°C for 5
3HIRY months
Strong o
. 1.5-1.9°C
\é%y strong > 2°C

Class24

» Drought in Australia,
Indonesia, India

BREL

» Floods in Peru,
Ecuador
die

» Coral bleaching; fish
catch falls

Uqrd fave=
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Record Pacific warming: strong El Nino — in depth (2/2)
Ia I — fRaR | (2/2)

G ENSO’s three phases | ENSO & TRUI

Did you know?

T 3T

» “ElI Nino™ = “the little
boy / Christ child” —

Peruvian fishermen

El Nifio Neutral La Nina Cycle : : :
3 = TR =T T % noticed it near Christmas
19 &1 31
East Pacific warm Normal East Pacific cool Every 2—7 yrs » 1982-83 was the first
A Td a1 2-7 Y . . o
super” El Nifio of the
modern era

\ J \_ J
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Record Pacific warming: strong El Nino — background (1/2)
3 HF T — gEYRA (1/2)

e Key terms |

Term Meaning
T 3

.

ENSO
ENSO

Nifo 3.4
91 3.4

SOl
SOI

SST anomaly

El Nifo—
Southern
Oscillation

Central Pacific
index box

Tahiti—-Darwin
air-pressure

gap

Gap from long-

term average

» Positive IOD: west
Indian Ocean warmer —
helps monsoon

HPRTHDP 10D

» Can offset El Nino (e.g.

1997)
YT HH

» Negative IOD worsens
deficits
APRIHAD 10D

Class24

@ Indlan Ocean Dlpole == @ Who forecasts | Wﬁ ‘ﬁ

> NOAA Climate
Prediction Center (USA)

NOAA

» IMD — monsoon &
ENSO outlooks

IMD

» Australia’'s BoM; WMO
updates
BoM, WMO
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Record Pacific warming: strong El Nino — background (2/2)
3 AT — gEY (2/2)

@ How EI Nifio weakens India’s monsoon | HTHYA UX 3} Pr 7Y

@ Economy at stake i

» ~50% of farmland is
~ g g rain-fed
qui-amemfRa
Trade winds Rising air Sinking air Weak
weaken moves east over India monsoon » Weak rain — food
TS Ja- 7d BT 3R HRAd R FHAR AT | | jnflation (pulses, veg)
Walker cell shifts Central Pacific Fewer clouds Drought risk Tl 1:|31T|€
diehR URERUT Heg U= HH JIed el
» Power demand 1, hydro
output |
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Record Pacific warming: strong El Nino — Map & Diagram

3 AHl — AFRE 9 3IRE

Very strong El Ninos: peak Nino 3.4 anomaly

“Very strong” threshold: 2°C
----- El Nif\o onset: 0.5°C
3.8°C

1982-83 1997-98 2015-16 2026-27
(projected)

Daily Current Affairs « 25 October 2026 + The Hindu

How El Nino flips the Pacific

Normal year
Trade winds blow strongly east — west

Rain over Indonesia / Asia

@ Class24

<
El Nino year
Trade winds weaken or reverse
Rain shifts to east Pacific; Asia dnes
————

g

Read the visual

EECIREE

» 2026-27 projected
3.8°C — above every past
event

3.8°C

» Past very strong: 1982-
83, 199/-98, 2015-16

fﬁiﬁﬂaz:rrq

» Normal: warm pool
near Asia
= a9

» El Nifio: warm pool
shifts east

Ud @1 3R
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Govt mulls capital gains

Vadodara plot “gift” to
Yusuf Pathan

Yfi IUER

Semiconductor Summit
2026‘

AHiH T 9T

Five IPOs to raise ¥2,600
cr
O IPO

Class24

Hidden cost of credit
cards

Pfee o1e oI folt arra

NPS Central: one portal
for subscribers
NPS Hed
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Govt mulls capital gains tax cut

YOI ATH B

Class24

FLAT MARKETS FOR TWO YEARS A CONCERN
On FM table: Slashing capital
gains tax rate, dollar-based
taxation for foreign investors

OnFM table

to data sourced from Prime In-
fobase in March 2020, retail
shareholding in NSE-listed
companies was 6,58% valued at
Rs 7.23 lakh crore; it jumped to
766% in June 2024 valued at Rs

other markets. For example,
China, Indenesia and Brazil,
among others have either nil or
very minimal capital gains tax.
What also hurts them and com-
pounds their problem is that

*TAXONGAINS
LONG-TERMCAPITAL GAINS
®Uniform 12.5% tax rate (effective
July 23, 2024). Holding period for
nen-debt instruments — 1 year for
listed securities, 2 years for other
assets.

®|ndexation benefit abolished for

debentures, irrespective of hold-
Ing period, attract tax at appli-
cableincometaxslabrates,

SHORT-TERM CAPITALGAINS
Listed equity shares, equity-

onented MFs, and business trusts
units under Section 196 charged

33.16 lakh crore and droppedto  thistax hastobe paid on rupee  2ssetstransferredonorafterJuly | 20%tax. Other assets suchas gold,
712%inMarch2026valuedatRs  gainsand notondollargainsfor  29-2024. real estate taxed at applicable
Aanchal Magazine 2897 lakh crore. losses). ON DEBT: Capital gains from income tax rates. Holding Pe"?ﬁ -
& Anil Sasi . In terms of demat investor Section72ofthe Income-tax  unlisted bonds, debentures, debt | lessthanyear for listed securities,
as « Stockindices . h C hey 25 that deals with the  mutual funds and market-linked | lessthan 2years for other assets.

New Delhi. October 25 accounts with CDSL, they Act, 2025 that deals with the

ewDeini, Uctoverzo Chanae |YTD @ EXPLAINED jumped to 19.34 crore in Sep-  ‘'mode of computation’ of tax

it : ,,;g hange! tember2026 fromjust 2.12crore  saysthattheincomechargeable
AS INVESTORS grapplewitha | n%T changet' - Stock market in March 2020. under the head "capital gains”  holding back Jarge scale FPlin-  ment must seriously look inte
flat stock market trajectory for  |Sensex 79 -14.2 hall Two,theconfidencethatdo-  shall be computed fromthe full — flows. In this backdrop, anos-  anchoringhot money flows into
more than two years now, dis- | Nifty 50 ; 8 5 136 cha enge mestic mutual fund inflows consideration of a capital asset  tensibly adverse taxationstruc-  equity segment by extending
cussions within the govern- | ey 2 | R =50 Forthe government, it has would, byandlarge, counterthe  after deducting transfer ex-  tureisnotseentobe helping, the holding period to say 2-3
ment in the run-up to Budget S&P500(US) 31.3 n.2 been achallenge to explain impact of any large-scale For-  penses, acquisition costs, and EarlierthisyearonJune 5,  years and abolishing the long-
2027-28 include lowering the | Nasdaq Com- [ 2 17 the robust 7.8 per cent eign Ponfoliolnves:or(l-‘l’l)o&_u- improvement costs. Foreigncur-  the government scrapped the term capitnlgainstax forgquity.
long-term capital gains tax |posite(Us) 40 . growth ratein April-June flows, has taken a beating, For  rency conversion benefitsare  withholding tax as well as long Earlier this month, Finance
from 12.5% now for both do- |FTSE100(UK) 293 74 thi svecialivwhen almost a decade till 2024, do-  providedtonon-residentsunder  andshort-termcapitalgainstax  Minister Nirmala Sitharaman
m_ 2201 d 01: Or | (UK) 28, ’ isyear, esp e ywhet mestic funds had alwaysseen 72 (6) of the Act for transferring  on foreign investors’ invest-  hadsaidthe debate on LTCG tax
mestic and foreign investors,  |Hang Seng 22 123 stock marketindices every large FPlexitasabuying  unlistedIndiancompanyshares  ments in government bondsto  is"healthy” andshe is "keen” 1o
and letting foreign Investors | (Hong Kong) 7 : actually dropped overthe opportunity. or debentures to prevent no-  attract overseas funds. Before  hearabout it. At the Bloomberg
pay this tax on capital gains | Bovespa lasttwo years, and poor “Wearediscussingeveryop-  tionalgainscaused byrupeede-  that, foreign investors paid 125  New Economy, she also said
made in dollar terms as 0p- | (grazil) 518 217 wages growth in the private tion,” asenior government offi-  preciation. However, this relief  percenttaxonlong-termcapital  that both domestic and foreign
posed to in rupee terms, to | Kospi (S Korea)'li 40 1988 sector. The Budget may cial told The Indian Express,  explicitly applies onlytonon-  gains, 30 percentonshort-term  investors ask and comment
boost market sentiments. : x hence explore moves to when asked if measures for  residentsandexcludesdomestic  capital gains,andaround20per  about the Long-LTCG taxand
Officials say the urgency to "% CHANGE OVER LAST TWD YEARS boost the market. stock markets include a reduc-  investorsand FPIs, centwithholdingtaxoninterest  the Securities Transaction Tax

act fast is due to two key con-
cerns. One, zero returns or
lossesin stock marketsoverthe
last two years come on top of
poorwage growth, and thisisa
big sentiment dampener. It is

PYEAR-TO-DATE CHANGE SINCE JAN 2, 2026

middle class with surging retail

participation in markets now.
Post-Covid, stock market in-

vestments witnessed asharprise

tors (those holding up to Rs 2
lakh in shares) looking to diver-
sify and supplement their regu-
lar income streams. According

Daily Current Affairs « 26 October 2026 < The Hindu | Indian Express | Financial Express

tion or removal of capital gains
tax.

Global investors see the 12.5
per cent LTCG tax as very high
compared with similar leviesin

The lack of an Al play, the
feeling of overvalued stocks de-
spitesignificant correction, and
rising interest rates across devel-
oped markets are being seen as

income from their government
bond holdings.

In its latest research report
Ecowrapdated October 12, State
Bank of India said the govern-

(STT). The debate on “taxinthe
market” and the tax treatment
for all asset classes “has beena
very well discussed topic”, she
had said.
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On FM Table: Slashing Capital Gains Tax,
Dollar-based Taxation for Foreign Investors

gl ITd H YUTE IR JIWR & ST FoIc 2027- zsﬁmwgﬁmﬁﬁqvﬂwmnwuz .5%) Te 3ii¥ fagzft

[ TR STaR § d1H & 3TYR TR B TMH TR
e Retail shift | YqxT 202

What’s being discussed Why the urgency
G framred= . 9 ﬁmﬁﬂazgﬁ A

Budget 2027-28
qguic

» Cut LTCG below 12.5% » Zero/negative returns + 212 oo 19:34) (6 5896 —» 7.120
for all investors poor wage growth hurt CDSL demat Retail share in
el sentiment alcs, NSE firms
B T S 20202026 ISR
» Let FPIs pay tax on ' sine
dollar gains > Domestic MF flows no \ )\ J
STa? | TUET longer offset FPI exits (eoso07takhor [ 7669
» “Discussing every . !q\ eIl W Retail holding, Peak share,
option” — official > Hard to square with 7.8% Ma%% 3“1%%%24
& faoeu GDP growth (Apr—Jun)
Ry \ 1 )
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ARTICLE 1 « ECONOMY — TAXATION | SrfawRIT - FHYUT

Govt mulls capital gains tax cut — in depth (1/2)

UoIiTd A1H Y — faaR & (1/2)
O e @

FPI grievances Y
ﬁ%&gﬁﬁaﬁlﬁaﬁﬁm vr

» China, Indonesia,
Brazil: nil/very low CGT

3=

> No big Al play in Indian
market

Al SUf=aT g}

» Stocks still seen
overvalued

el AW

.

J

» 5 June 2026: tax on
FPI govt-bond gains
scrapped

dis R Qe

» Earlier: 12.5% LTCG,
30% STCG

Ugd B ¥

» ~20% withholding tax
on interest also removed

facsifET o=

.

» SBI Ecowrap: hold 2-3
yrs, abolish equity LTCG

SBI gTd

» FM Sitharaman:

debate is “healthy”
fag w=ht

» STT also under

discussion
STT
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Govt mulls capital gains tax cut — in depth (2/2)
oITd @Y R — fawr 9 (2/2)

a How capital gain is computed | TUTHI eh

Sale value Minus costs = Capital gain
ICEIR G HeTd §1K"]
Full consideration  Buy + transfer + Sec 72, IT Act
U improvement 2025
ANTd YRT 72

.

0-0-0-

Tax
he

12.5% LTCG /
20% STCG
[+

Class24

Did you know?

T 3T AT 82

» Sec 72(6) gives forex
relief to non-residents —
only on unlisted
shares/debentures

YIRT 72(6)

» LTCG on equity was
exempt until Budget 2018
reintroduced it

2018
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Govt mulls capital gains tax cut — background (1/2)

UoITd a1H R — YA (1/2)

Current capital gains rules @ o - Securities Transaction Tax
e R == Who are FPIs? | FPI®IH it e =

> Foreign funds buying > Introduced in 2004
o REL listed securities 2004
isted equity fa-a-f\,ﬂ- -
LTCG %f:g‘;/"léiﬁ‘)’ve ®s » Levied on each trade
| | » Stake < 10% of a on exchanges
Listed equity S0 company (else FDI) WA WR
i ; 10% ST
EREAINE » Collected by
Long-term it 4\ jisted, > 2 > Registered with SEBI exchanges for the Centre
gg%r yrs others (FPI Regs 2019) TRIdl Wﬁ
Indexation Abolished from SEBI
ECELRIE| 23 Jul 2024
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Govt mulls capital gains tax cut — background (2/2)

UoIiTd a1H R — YEYH (2/2)

@ Why FPIs move markets | FP1 T UHId s

New Income-tax Act E

4T e fUf=raw

> Income-tax Act, 2025
replaced the 1961 Act
1961 PT [T

FPI selllng Index falls Rupee Loop
gabie R weakens Th » “Tax year” replaces
Ul HHAR previous/assessment year
Large outflows Sentiment | Dollar demand More exits H a'cf
YR SR A1 3R frepTeit

» Simpler language,
fewer sections
¥ HIYHT

\ J \_ J
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Govt mulls capital gains tax cut — Map & Diagram
YoINTd @Y HR — HERE T 3G

Rupee vs dollar gains - why FPls complain
Two-year market change - India lags

Class24

+114.9%

Kospi (S Korea) 4
FPi invests $100 - 8,300 (at ¥83)
Sells for 29,130 (+10% In rupees)

Nasdaq (US) 4 +40.2% But rupee falls to ¥91 — only $100 back
S&P 500 (US) 4 +31.3%
FTSE 100 (UK) A +29.3%
Taxed today on Real dollar gain:
£830 “gain” 0
Hang Seng (HK) +12.2% s $

Nifty 501 -6.5%

Sensex |1 -7.9%
Proposal: tax FPIs on dollar gains

+ cut 12,5% LTCG rate (Budget 2027-28)
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Read the visual

EECIREE

» Nifty —=6.5%, Sensex
=7.9% in two years

YR IR 9

» Kospi +114.9%, Nasdaq
+40.2%
fac=ft aeR am

» Rupee fall can turn zero

dollar gain into a taxed

rupee gain
ST g1 STaX

» |dea: tax FPIs on dollar
gains
STAR ATUTRT B
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PM Modi watches as fighter jets roar  Jamia student protest intensifies amid
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ARTICLE 2 * SCIENCE & TECH — ELECTRONICS | fagi - saaei-eq

Semiconductor Summit 2026

A saey IWad

Daily Current Affairs « 26 October 2026 « The Hindu | Indian Express | Financial Express

Summit exploring challenges, opportunities in
semiconductor industry to be held tomorrow

The Hindu Bureau
CHENNAI

SRM Institute of Science
and Technology (SRMIST),
in association with The
Hindu Group, will organise
the Semiconductor Sum-
mit 2026 on Tuesday.

Industry leaders, re-
searchers, policymakers,
academics and students
will participate in the sum-
mit to discuss develop-
ments in semiconductor
technology and the chal-
lenges and opportunities
shaping India's semicon-
ductor ecosystem.

Chip design, advanced
manufacturing, artificial
intelligence (AD), defence
applications, geopolitical
competition, talent deve-
lopment and next-genera-
tion semiconductor tech-
nologies will be the focus
areas at the summit.

Chief guest Kamaljeet
Singh, Director-General of
the Semiconductor Labo-
ratory, Ministry of Elec-
tronics and Information
Technology (MeitY), Go-
vernment of India, will de-

liver the keynote address
on "Overview of New Fron-
tiers in Semiconductors™.
Michael Hasper, Consul
General of the Federal Re-
public of Germany, and C,
Muthamizhchelvan, Vice-
Chancellor of SRMIST, will
deliver special addresses.
The objective of the
Semiconductor  Summit
2026 is to encourage dia-
logue and collaboration
among academia, industry
and policymakers. The
summit will explore ways
to bolster India’s semicon-
ductor capabilities, ad-
dress emerging technologi-
cal challenges and support
the development of a
skilled workforce for this

strategically  important
industry.
Panel discussions

The first discussion, “The
Chip War: Technology, Ge-
opolitics and [ndia’s Chal-
lenges™, will delve into
how global semiconductor
rivalries, U.S.-China ten-
sions, export controls and
supply-chain  disruptions
affect India’s technological

@SRM

SEMICONDUCTOR

and economic strategies.

Sharat Kaul, Consultant
and India Representative,
International  Electronics
Manufacturing  Initiative
(INEMI); Sandeep Garg,
CEO and Board Member,
Indichip Semiconductors
Limited; Ravi Bhatkal,
Vice-President - Strategy,
MacDermid Alpha Elec-
tronics Solutions; and Yo-
gan Senthilkumar, Chief
Technology Officer, VP
Semiconductor, will speak.
Aroon Deep, Principal Cor-
respondent, The Hindu,
will moderate the
discussion.

Khyathi Atmakuru, a
fourth-vear BTech. stu-
dent in Electronics Engi-
neering (VLSI Design &

Technology), and Dhruv
John Sebastian, a fourth-
year BTech. student in
Electronics and Communi-
cation Engineering at
SRMIST, will present their
work, “Advancing Semi-
conductor Paradigms: Stu-
dent-Driven VLSI and Sem-
iconductor Research
Initiatives”.

The second panel dis
cussion, “Chips for the
Next Battlefield: Semicon-
ductors, Al and the Future
of Defence”, will focus on
the role of advanced chips
in Al-enabled defence sys-
tems, and next-generation
military technologies,

A. Sivathanu Pillai, Sir
C.V, Raman Chair Profes-
sor, SRMIST; Vijay Kumar
Saraswat, Scientist and
former Director-General of
the Defence Research and
Development Organisation
(DRDO); and Deleep Nair,
Professor, Department of
Electrical Engineering, UT
Madras, will take part in
the discussion. John Xa-
vier, Science & Technology
Editor, The Hindu, will
moderate the session.

The third panel discus-
sion, “Who Will Build in-
dia’'s Chips? Bridging the
Semiconductor Talent
Gap”, will deliberate on
the increasing demand for
skilled engineers, chip de-
signers, researchers and
specialised professionals.

The fourth panel discus-
sion, “From Design to Fab:
Can India Build a Complete
Semiconductor  Ecosys-
tem?”, will look into India’s
efforts to bring in invest-
ments across semiconduc-
tor manufacturing, and
outsourced semiconductor
assembly and  testing
(OSAT).

It will also delve into the
challenges in developing
an integrated ecosystem
spanning research and de-
velopment, chip design, fa-
brication, and packaging.

Times Now is the tele-
cast partner. Entry is by in-

vitation only.

Registra-

tion ;ﬁlk: E E,

newsth.live 38 .

(SCS2026E
or scan

the QR,

A ex

Class24
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ARTICLE 2 * SCIENCE & TECH — ELECTRONICS | fagi - saaei-eq

Summit Exploring Challenges, Opportunities

In Semiconductor Industry

SRMWaﬁva%gw%a%ﬁﬁwvﬁmzozs rafera S - forg fawmgq, S« fafawton, Al e, Y-

3R yfaHT A W ==t

» SRMIST + The Hindu
Group, Chennal

» Keynote: Kamaljeet
Singh, DG, Semi-Conductor
Laboratory

ST gl

» On “New Frontiers in
Semiconductors”

fawg

\_

J

» “The Chip War” —
geopolitics

foa g

» “Chips for the Next
Battlefield” — defence

Kol

» “Talent Gap” & “Design
to Fab”

ufayr, AEfor

.

Class24

Chips & strategy
fag vorifa

» Chip design & advanced
manufacturing

fewmsa

» Al and defence
applications

Al, &l

» Skilled workforce for a
strategic industry

° The summit | G HAT  FH e Four panels | IR ¥ 1= e Focus areas | g& fawg
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ARTICLE 2 + SCIENCE & TECH — ELECTRONICS | a9 - saeei~ea

Semiconductor Summit 2026 — in depth (1/2)
Aiftsaey IWad — AR & (1/2)

.

Geopolitics of chips

‘li_

» US—China rivalry &
export controls

ARBI-AH

» Taiwan (TSMC) makes
most advanced chips

drgdid

» Supply-chain shocks hit
India’s economy &
security

3Myfel Few

J

Defence angle | Y& 6 Talent gap | UfdHT $1
_ IG dal

.

> Chips run Al-enabled
weapons

Al AR

» Speakers: ex-DRDO
chief V.K. Saraswat, A.
Sivathanu Pillai

dodl

> Need trusted,
Indigenous chips

ezl fi

Class24

» Rising demand for
engineers & chip
desjgners

Soll=1ax

» Students presenting
VLSI research

VLSI =N

» Industry—academia
collaboration

ARt
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ARTICLE 2 ¢ SCIENCE & TECH — ELECTRONICS | W—gﬁﬁfﬁw C|03324

Semiconductor Summit 2026 — in depth (2/2)
Aiftisaey IWad — AR & (2/2)

GHowachipis made | fra9 &9 9 s

Did you know?

T 3T AT 82

» Chip size is measured
In nanometres (nm) —

@ o O smaller = more powerful

DeS|gn Wafer Fab ATMP ﬁT'ﬁTﬂET

> Silicon is made from
EDA software Pure silicon Lithography Cut, test, pack sand (SiO,)

\ J \_ J
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Semiconductor Summit 2026 — background (1/2)
JHiheaey TWmaT — JEYH (1/2)

.

India Semiconductor

e Mission
ISM

Feature Detail
e faa=ur

Launched
R[> 3ATd
Outlay

Under
A=

Support
He Ul

Dec 2021

76,000 crore

MeitY (Digital
India Corp)

Up to 50% of
project cost

~

J

\_

Four ISM gchemes

EINS

» Semiconductor fabs

e

» Display fabs

» Compound semis /
ATMP-OSAT

OSAT

» Design-Linked
Incentive (DLI)

fems uiaeq

Class24

@ Semi-Conductor Laboratory n
SCL

» At Mohali, Punjab

qrerell

» Under MeitY
MeitY

» Makes chips for ISRO,
strategic uses
ISRO
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Semiconductor Summit 2026 — background (2/2)
JHibeaey TWaT — JEYH (2/2)

@ India’s chip timeline | JHILET 7 @ %g%agggq%iams E
» TSMC (Taiwan) —
= > ~ contract fab leader

1984 2021 2024 2025 TSMC
1984 2021 2024 2025 » Samsung (S. Korea),
Intel (US)
SCL set up ISM launched Dholera fab First “Made in T 3%?[
SCL ISM approved India” chips !
RENIRER » ASML (Netherlands) —
EUV lithography machines
ASML

\ J \_ J
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Semiconductor Summit 2026 — Map & Diagram
Aiftsaey I — AFRIA 9 3RE

India’s chip map

" The chip value chain - where India stands

@ Class24

o

= HCL-Fe OSAT

Strong - —~20% of world’s
chip designers

JAGICORG < ThiA GEAY

Sanand - Micron, CG Semi, &
Kaynes (ATMPIOSA‘I’)

Just starting - first
Fabrication (fab) commercial fab at Dholera

¥

Bhubaneswar - SICScm Assembly & testing -

several units coming up

|Dholera - Tata-PSMC fab|

\
\ -

e

ﬁ Gases, chemicals,
Inputs & tools machines - import-refiant

'{Chonnai - SRM summit
. . 3\
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Read the visual

EECIREE

» First commercial fab:
Dholera (Tata—PSMC)

YTeRT

» OSAT units: Sanand,
Jagiroad, Jewar

» India strong in design,
weak in inputs

EEIESERICEREH

» SCL Mohali — govt’s
own lab

SCL HIgTell
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ARTICLE 3 »+ ECONOMY — PERSONAL FINANCE | 3ifoqa®iT - saferrd fas

Hidden cost of credit cards
Hfec 18 oI fod arra

Swiping in dark: The hidden
cost of plastic money

IS easy 10 swipe a cand 1o satisfy a desire and praify an impuise. However, unimindful swipes
can pccummkate into 3 mowsain of deb, ke a wll on monthly budgges, and derall financial goals

CUNT OF COMWENIENMCE

Valshall B Venkat

smartwatch
Dosgtht on im-
pulse, 3 ocetly
phone ordered
Juss fioc the thrdl of owning
It, a festive sade 100 tempt
ing to resist. In isokiton,
cach swipe may seem
harmles, et the dasger
lies in mocunnéation. Mo-
ney spent in moments of
desire can guietly ten into
& Trrden thi outlasts e
Henting granhcaion. Small
indaences, if ey add up
10 & skeeadde MIE, can ke a
1ol! oo the monehly bodger
wd  derall  carefully
planned fimancial goaks
The litmns test comes
knocking much later, afer
the swipes Bave ended; a
shocking il Now, 10 over:
e Dw shock, candial-
ders ofben ook for a short
s paving just e
mingsum doo.

The minlwum doe trap
The minesum-due Joops is
une of the most deceptive
trage of & cowdit cardl, Py
ing onky this nedligibhe
Traction sy Delp wwert i
moedee Le payment g
nadtles and defalt nothoss.
However, it alkows the ok
of your detx m linger and
compossad.

Crochilly, ceryng a doe
aercts fnerest and simul-
tneously revokes the in-
tereet-frve grace period Soe
wlesgquent  grarciuises,
Arry ew spend Degliess o
Cruing inserest Chasges im
mediacely at rypicad annual

of WL

% coun

Comenting a purdase
o oo oni ey
Instlments Joes 1xe
erase the cost enlber, It
Jocks you fnto u

High i contrat

pounsded monthly, wml
the entire bl is cheared o
full. I the mimssm-due
route s % show Jeak, nor
et o Bl syt wrntine
Ty i an outright rupe
Failng 10 pay the mini
et due carries far moee
SCVETE LOonseguendes.

The bank would imme
datedy g the actoum as
omerdue, levytng befiy late-
payment penaltes on top
of the stamcard charges i
the defiauk crosses 3 stipu-
bied v, the bnk e
etz the definguency
CIRIL send ot credit o
veaus, beving o long st
04 SCAT O YOUF SC00e.

When the bl & bulky,
cardholders often keaa 10
wards another tempting
wxaipe Endu easy ENis
Comroerting a purthase imo
waquatinl monthly  instal
menils does nog enase the
eont; rathe, It bocks you in
0 & high-margin conooct,

You forteir the upfroas
cicounts that e ofien
umded with full pay
ment, while a relentiess
WS GST 15 shpped como
the ineerest pootion of ev
ervsioghe EMI,

By splitting peest inmpruba
purchawes  across  fulvew
wooas, you alently more

Fage your upooming cadh
$uaie Tha hittee rrh. the
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The minssni-coe boop
Is one of the most
deoepeive frags of 4
crodi card B alows the
Bl of yourr del (o
fingaeyr and compound

il of ownimg fades fast,
but the bl of burden goes
on and on,

Payiegt your bill on time
Is ontly hall ehe etthe, Even
I otk e pranetsd b chese
g the Bells, 2% noe o wonsd
fneecial hygene. When
e wsage on your card s
dose 20 ks ceding, you trig
wer an alarm basson inskde
cedt buress.  Lenders
e your foamcil stabd
ity thoough credit unliss-
ton, and croesing the Xrs
thevsiold paiets & pociure
of by cash bungry, Bven
I you do wot defanht guy
e, o bgh asage of Cre
direrodes your CIBIL sooce
g, anslormieg 1o
e swipes (nto 2 hidden
roadblock when you even-
ttally spply Sor 5 home or
e fiche Boan

GRding your credit canl
sinoaehly o an ATM Sx
ek cash woulk! force you
w endure a rough pach
with hugze moesy oaks

On mest credit cands,
cash withdrawalks carry 2e
o grace perod, memning
stunchargl imterest rtes of
Mot 425 begin com
pounding moments afer
e <urrency s dispenseal
Ewen om safect promotion-
ol cards thar s an inter
ex-froe window, the fxed
Nionane hives

For  Instance, baoks
wanilly cap single ATM
withdrawals a1 10,000
whide levytng a Hat process
frgg fee of around 199 plus
GST on every single =
tomgt, Thenvkee, & ne
quiremene of 150,000 fore
es you o gide o the
vendey wnnel fve tmes,
msantly dralning roughly
over TLOO00 In raw process:
Ing charges alone

he reward rase

Whike disciphond spendeg
vivdids getnion purks, swip-
g mindiesdy past 10 warn
vwaed polnts Is o losing
sratezy. Banks soutinedy
alter  redempekon  ratios,
quiesly eroding the real var
o of accumubated potnts.
Purthermoee, far redemp-
thon processng fees and
GST can ensly comaume
smatber claims

Swiping  your  card
arnss inferssstional bor
dets ar an a lew ghobal
weebsiies comes with & s
hent seechaspe. Every oot
VoG CYANSACTIN Lrgoers 3
forex markup fee, cyplealy
between 1.5and 3.5%, wikh
2 relemddess 185 GST
sappec] oottt fee

Dyssgiin the minefiedd of
Tricdddent churges, » ode
can! Bt s Inherves
curse. Securing a card wich
2e00 sl fees and joln
Ing fees, wabved fores mar
bups, a generous (nterest
free wimdow, and substan
tial reward points can rn
routine spending into ge-
T SanIngs.

{The writer & avr MNSM &
CRISILcoreiind Winlthy
Mangger amd corrifind in
NISMY  Reseanh Anahw
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Swiping in Dark: The Hidden
Cost of Plastic Money

T | fHgT 7T 8% AISU BT Tdl 8, TR FIa®R ool &7 UgTs 9 STl 8 - <gAdH 37 AR, EMI, Fo¢ ATl
[P ol faTsd §

3R fa=h aea & fod

The minimum-due trap A

gAdH ¢4 STd

» Avoids late fee, but bulk
of debt compounds

BE |

» Loses the interest-free
grace period

Tol-Hod 3fafel @&
» New purchases charged
36—42% a year

Al Tl

\_

J

If you don’t pay at all

YA 9 B R

» Account flagged
overdue + heavy penalties

ST

» Reported to CIBIL &
credit bureaus

CIBIL

» Long-lasting scar on
credit score

THIR TT GIT

.

Class24

Moneywise
§T IITET

® e Use a car%wisely °

» Zero annual & joining
fees

LY e

» Walived forex markup

BRA JT

» Pay full bill within
Interest-free window

ORT YT
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Hidden cost of credit cards — in depth (1/2)
wise ®1s o! fodt ana — fAarR | (1/2)

e Pschology of swiping

° The reward ruse
f¥ars &1 Y|

» Swiping just for points =
Iosmg strategy

°Te 1 el

» Banks quietly change
redemption ratios

3UTd dgad

» Redemption fees +
GST eat small claims

e

Fee
]

J

.

» Impulse buys during
festive sales

3{TaTT

» Each swipe feels
harmless in isolation

BIcT Tl

» Thrill fades fast; bill
stays

ﬁﬁaﬁrﬁ

Class24

Loans get harder | BUT
o Pl S

» Low score hits home &
vehicle loans

g, aT8- BUI

» Lenders read high use
as “cash hungry”

TPl B HH

» May mean higher
mterest offers
ST TS

.
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Hidden cost of credit cards — in depth (2/2)
wise ®1s o! fodt ana — fwrR J (2/2)

Did you know?

ﬂ Credit card billing cycle | fafei o

T 3T AT 82

» India has ~11 crore
credit cards vs ~100 crore
debit cards

Spend Statement Grace period Due date .
e araflr BIS HE
» RuPay credit cards can
~30-day cycle Bill generated ~15-20 days Pay in full = no be linked to UPI (since
30 foct 15-20 f& interest 2022)

QRT YT
SU-UPI

.
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Hidden cost of credit cards — background (1/2)
wige B8 B ol arra — ggYfd (1/2)

Credit basi Credit bureaus in India RBI cardr les (2022)
Effect > TransUnion CIBIL > No card
: LRal) (first, 2000) issued/upgraded without
aymen

history Biggest weight CIBIL CO;%;%

YT ST » Equifax, Experian,

Stfiﬁzgﬂon Keep below CRIF High Mark » Close card in 7 days on
30% 3= IR request

Length of ) » Regulated under 7 fe

h'stfgfy Older = better CICRA, 2005 by RBI » No compounding of

CICRA unpaid fees/charges

Range 300-900; 750+ .
T good W@ el

. J \_ J g J
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Hidden cost of credit cards — background (2/2)
wige B8 B ol arra — guYfd (2/2)

Where to complain
@ Rreraa | e

@ Plastic vs digital money | ‘ﬂ‘ﬁﬁ%m

» First to the bank (30
Cash Deblt card Credlt card UPI
g UPI » Then RBI Integrated
Ombudsman (2021)
No record Own money Borrowed money Instant, free m
fYepre el 3T T JYR _d
» Online at
cms.rbi.org.in
SATAATSH
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Hidden cost of credit cards — Map & Diagram
wise BIs @I ol ard — AR 9 3Rd

Read the visual

Where the “hidden cost” leaks ﬁﬁl ﬂ‘ﬁ m

50,000 bill at 3%/month (~42% a year) . L
=== Pay only 5% minimum due > Paylng Only minimum:
== Py Al Cash at ATM 202159 Tee per witharawal ¥38.5k still owed after a
year
“ 18% GST on Interest part; .
\ lose cash-payment discounts > CaS h at ATM — |nte rest
“ 38,5k still owed from day 1
\ ATM et
\ s e e
\ » Forex markup + GST
\ abroad
\ _ ﬁ%’zﬁ ﬁﬂéﬁ
’ ||. e E— High utilisation >30?|grL"$g,gents
0 2 4 3 8 0 12 » >30% utilisation hurts
Months
Score

SUIRT 3UTd
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What law says
= i o

“’Jﬁ' :

G Plot “gift” to Yusuf Pathan | ‘;[&[B'CIB'R

\s \I sol\ts C()mplu( maths problems, proo! lies in the proving

S——hoen . -- v Ashaned — e et e
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ARTICLE 4 « POLITY — LOCAL GOVERNANCE | TSR - T R

Vadodara plot “gift” to Yusuf Pathan

Y SUER

Gujarat ‘gifts’ plot
to ex-cricketer
Yusuf Pathan:
What law says

s; a1

Aditi Raja

Viedowdara, October 25

THE STANDING COMMITTEE of the Vadodarn Munscipal
Coeparation (VM) an Friday unanimously approved the
allormens of 2 ploe to Yusuf Pathan, the same land aver
which it had servest the MP and formes Indéa cricloeter an
CRCYCACTImENT NOTIce two Years ago, The proposal will now
e placed Defoce the VMOs General Boand, ins 1o decision-
making body, for rutification.

The proposal explicitly statesthat it isan exception that
must nat become a precedent, The question of peecedent,
nlrendy been raised by a group oppasing the decision, isa
concern that the Gujurat government has moved
proactively waddress even bafoee the transter s compéeted

VMC's proposal

The propasal concerns 978 squane metress of landd in Va-
doxlam, ndiacent to the bungalow owned by Pathan, the
formes Indla all-rounder who entered Lok Sabha caia Trina
mocd Congress tickes in 2024, bur left the party atier Trina
moal supremo Mamata Bancrjee lost power in West Bengl
this May, Unsder the propasal, 500 sq m would be given 1o
Pathan as "gint”, while the remalning 478 5q m woukd be of
fered ataconcessbonal rage.

The framework for disposing of land and other propee-
ties by urban and ares development authorities are laid
dawn in the Urban/Area Development Authoritses (Disposal
of Land anxd Other Properties) Regulations, 2002

Daily Current Affairs « 26 October 2026 < The Hindu | Indian Express | Financial Express

Regulation 3(1), under
the heading "Manner of
* THEOPPOSITION Disposal”, identifies three
e Officialssaid thatPathan's ~ Modesofdisposal: (i) sale,
case s the fiest-of-its-kind for (if) a lease fora term notex-

the VMC, The civic body has ceeding 99 years agalnist
sofar naver gifted a plot to Prm(];.'fl.":]m iy mfl;ofh'l
an individual. FERCH L) K13 At v
IS opment rights.
® Thecitizens action group Government officials toid
Vishwamitrl Bachao Samiti sub- gpe Indijan Express that fol-
mitted amemorandum o the lowing some amendments
VMCon Thursday, arguingthat 14 the Regulations, lands
the fresh proposel effectively are now disposed of as sale
seekstoreviveaclaimthathed  jharead of the 99 -year lease
already been rejected. option.

Also, Regulation 3(2)
provides for specified dis-
posal procedures, including public auction, tenders through
public advertisement, certain offers to or from government
and public boedies, and applications invited through public
advertisement under prescribed conditions.

The 2002 Rules do not provide for the “gifting” of public
land under Reguiation 3{1). They also do not list free transfer
of land to an individual as 8 mode of disposal. This is why,
officials said, the "gift” is an exception that “cannot be used
as precedent”, adding that the transfer has been done using
the “discretionary power " of the state.

Past rejection

Regulation 13, titled "Allotment of Land/ Site/ Develop-
ment Rights for Special Cases”, contemplates proposals
from Institutions, charitable trusts, educational and
research institutions, societies and religious trusts for devel-
opment that would benefit the public and society at large. It
specifically refers to facilities for people with disabilities,
sports complexes, and similar public-beneflt projects.

The authority is to seek government permission, acoom-
panied by a recommendation for allotment to a particular
organisation, and the government's decision will be final.

Inthis case, the VMC had sought government
permission to allot the land to Pathan in 2012. The govern-
ment had rejected the proposal in 2014,

2> Class24
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Gujarat ‘Gifts’ Plot to Ex-cricketer
Yusuf Pathan: What Law Says

a@wwmﬁwmﬁqﬁmmmwmﬁaﬁwmmﬁﬁma o

cThe proposal | Ud [ e Next step | S TAT hGH — eOpposition | oty 4P

» Goes to VMC General
Board for ratification

HTHT T

» Labelled an exception,

not a precedent
SUdiq

» Done through state’s
discretionary power

faw1iterR

TR 31 9Td uge ifaspaur Mifes faar Ut - 500 aif Hiex “IugR
978 m?2 500 m2
Total land As “gift”
oo YA SUER
(Unanimou |
478 m?2 <
At concessional Standing
rate Committee vote
faradt

J

.

Class24

Law

» Vishwamitri Bachao
Samiti memorandum

ARR® T9g

» Says it revives an
already-rejected claim

URTHT eIdT

» VMC has never gifted
land to an individual

Ugell aR
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Woas Tk - crosoeacd

How The Dispute Began e

In 2012, Yusuf Pathan applied for a 978-square-metre
municipal plot in Vadodara's Tandalja area on a 99-
year lease.

The Vadodara Municipal Corporation approved the
proposal and forwarded it to the Gujarat government,

In June 2014, the state rejected the allotment, saying
the land could not be transferred without a public
auction.

Despite that, the plot remained under Pathan's
possession.




ARTICLE 4 « POLITY — LOCAL GOVERNANCE | RTSTITRIT — AT T

Vadodara plot “gift” to Yusuf Pathan — in depth (1/2)

Y TR — fawrR ¥ (1/2)

Who is Yusuf Pathan | ®
CaC | -

» Former India all-
rounder

7d fepebe

» Won Lok Sabha seat in
2024 on TMC ticket

ABIHT TS

» Left TMC after Mamata
lost power (May 2026)
TMC Bial

.

J

.

Regulation 13 | fafaw

13 L

» “Special cases”
allotment

a2y ArHa

» For trusts,
institutipns, societies

AT

» For public benefit:
disability, sports facilities

Class24

Disposal procedures — Reg
32)

» Public auction

e

» Tenders via public
advertisement

fAfaer

» Offers to/from govt &
public bodies

WHRI e/
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Vadodara plot “gift” to Yusuf Pathan — in depth (2/2)
Y SUBR — AR ¥ (2/2)

Did you know?

G How a VMC decision is made | ot wfsean
» Public land is held in
public trust — SC’s public

trust doctrine (M.C.

T 3T

Proposal Standing General Board State govt
Committee HTHT FHT Mehta, 1997)
R WAt o < Rigia
Officials Approves Ratifies Final say . : :
oo Lk : i Akhil Bharatiya

Upbhokta Congress

(2011): State must allot

land fairly, not arbitrarily
HHHET 6l

\ J \_ J
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Vadodara plot “gift” to Yusuf Pathan — background (1/2)

YA ITER — g8 (1/2)

e 74th Amendment, 1992

7441 AN
Body For
frepra feus forg
Nagar Transitional
Panchayat area
TR YdTdd
Municipal Smaller urban
Council area
TR uiug
|\/|un|c:|pa_| Larger urban
Corporation area
TR A

.

Key Articles

uq9

» Part IXA, Arts 243P—-
2437G
YT IXA

» 12th Schedule — 18
functions

12t SR
» State Finance
Commission (243Y)

o ma

J \_

E @ Urban planning is listed
RIIREDISE |

Class24

» “Urban planning incl.
town planning” — 12th
Schedule

TR e

» “Regulation of land
use” also listed

YA ST

» Land itself Is a State
subject

Iy faug
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Class24

Vadodara plot “gift” to Yusuf Pathan — background (2/2)
YT ST — g8YfH (2/2)

.

@ Fair allotment of public land | fAreags smde

Advertlse

Public notice

BSEEL

Auction /
tender

Competitive

gt

Art 14 test
3. 14

Non-arbitrary
HHAT

0-06-0-0

Audit
aEICI'\’I&IT

CAG, courts
R

Other “special allotment”

debates

3 JGIETT
» Land for
sportspersons &
awardees by states

faarst

» Plots to political party
offices

<o PHaag

» Courts have struck
down discretionary
guotas

PId A IE fobar

%)
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Vadodara plot “gift” to Yusuf Pathan — Map & Diagram
Y SUER — AMREA 9 3RE

Read the visual

EECIREE

» 3 legal modes: sale,
lease, development
rights

GIGKGRIE g
» “Gift” not in the 2002

How public land can be given - and where the “gift” fits

Development
- -

b 08 yaacsfor Sracied e Reguinions  state’s Regulations .

SUBR BT UTaYUT gl
Timeline of the Vadodara plot » Govt rejected the plan

Oct 2026 .‘HﬁlTa
vMC st.hezl?s1 ;ovt nod Gov%?':?ects " Encroacl?r?mz:nt notice > Pag:(l) :g,p;?f‘;es 201 4 ﬁ.
‘ » Encroachment notice
in 2024
_ 3faseyur Aifew )
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G Five IPOs this week | UTg IPO

e NPS Central explainer | NPS@Z?[

- HowNPS Central couldbea
game—changer for subscribers
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Five IPOs to raise ¥2,600 cr

Urd IPO

Daily Current Affairs

Five IPOs to mobilise
X2,600 crthisweek

FIVE COMPANIES, INCLUD-
ING EAAA India Alternatives,
SFC Environmental Technolo-
gies,and M K Sons Fine Jewels,
are set to launch their initial
public offerings (IPOs) next
week, seeking to raise close to
¥2,600 crore from the primary
market.

BLS Polymers and Bombay
Coated and Special Steelswould
also float their maiden public
offerings during the week.

Separately, several other
companies, including Gujarat
Victory Forging, Milestone
Gears, Avaada Electro, Swara
Baby Products, Integris
Medtech and AGS Health, are
in the pipeline for IPO,accord-
ing to merchant bankers.

26 October 2026  The Hindu | Indian Express | Financial Express

These companies are
expected to announce price
band declarations and launch
plans by November 5,ahead of
the extended Diwali holiday
period in Gujarat, where mar-
kets and business activity are
likely to be affected by the
post-Diwali observance of
Labh Pancham from Novem-
ber 6 to 15,theyadded.

The upcoming issues fol-
low a busy month for the pri-
mary market, which saw Jio
Platforms launch the country’s
biggest-ever publicissueworth
%30,213 crore.

The five upcoming IPOs
will open for subscription
between October 26 and Octo-
ber 29. —PTI

Class24
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ECONOMY — CAPITAL MARKETS | 3idfoqa<T - Uoft a9k

Five IPOs to Mobilise
T2,600 Crore This Week

EAAA 3ee¥Afeod, SFC TATaR-THCH caIarsiel 3 MK 99 “aed 9fed UTd Huf~ral 39 98 IPO
W%Wﬁmwnsoomwﬁmﬁ&u oI W

G In the |peI|ne

» Gujarat Victory Forging,
Milestone Gears

TeRTd fadest

» Avaada Electro, Swara
Baby Products
HdTsT

» Integris Medtech, AGS
Health

EEIVE

. J

» Beat the Labh
Pancham break in
Gujarat

ATH UIH
> Pricc? bands by 5 Nov
5 Fda}

» Ride on Jio IPO
momentum

T &1 SRR

.

Class24

Primary market
TT1ae FTeie

» Alternative assets
(EAAA)

defeue fAaw

» Environment tech
(SFC)

UqiaRul dh-iPp

» Jewellery, polymers,
steel

STYYOT, IR, ST
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Five IPOs to raise ¥2,600 cr — in depth (1/2)
U IPO — fawR A (1/2)

.

Mainboard vs SME IPO
H¥] d4TH SME

Exchange

WewH

Post-issue

%aﬁital

Min. investors

IGCRIGD

NSE/BSE main
| NSE Emerge,
BSE SME

> %10 cr | < 325
Ccr

1,000 | 200

W)

Feature Mainboard |
IERILG]) SME

J

e Retail checklist
fra=re <t =

.

» Read the RHP —risks &
use of funds

RHP Ug

» Check OFS vs fresh
Issue share
OFS dHTH 941

» Avoid chasing grey-
market premium

Y Hiche

Class24

Why firms go public
IPO ‘

» Raise growth capital /
repay debt

gl

» EXxit for early investors
(PE/VC)

> Visibility & credibility
g
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ECONOMY — CAPITAL MARKETS | 3ifeqa®iT - Yol a9k

ARTICLES -

Five IPOs to raise ¥2,600 cr — in depth (2/2)
U IPO — fawR A (2/2)

Did you know?

G After you apply | 3fTde & 91 FRIT T TR B2
» Labh Pancham
(Saubhagya Panchami) —
Funds blocked Allotment Demat credit Llstlng EUJelElt trade.rs rgopen
=113 Tortes e books after Diwali
iy UdH
UPI/ASBA Lottery if Shares or refund T+3 » India led the world in
UPI oversubscribed AR g1 Rhg T+3 i
i number of IPOs in 2024
IPO H¥

.
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ECONOMY — CAPITAL MARKETS | 3idoqa<T - Uoft a9iR

Five IPOs to raise 2,600 cr — background (1/2)
qrg IPO — JEYf (1/2)

.

Route Who buys
ant IR

IPO
RIS

FPO

3rgadf

Rights issue

AECU

QIP
QlP

Public, first time

Public, already
listed

Existing
shareholders

Only QIBs

J

» DRHP — draft filed with
SEBI

STUC
» Lot size — minimum bid
guantity

dlc ATgd
> Lock-in — promoters
can’t sell for a period

AlP-3

\_

Class24

Ways to raise eqwty E @ Key IPO terms | an @ Who sets the rules | -
RIEAC ) fFrame

» SEBI ICDR
Regulations, 2018

ICDR

» Merchant bankers
(BRLMS% manage issues

» Registrar handles
allotment

oRER
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Five IPOs to raise 2,600 cr — background (2/2)
U1 IPO — JEYf (2/2)

o (R
» Hyundai India —
27,870 cr (2024)

ARTICLE S

Class24

Bull market Hype Correctlon LuII
» LIC — %21,008 cr (2022)
LIC
IPO boom High valuations Listing losses Fewer issues
IPO 91 &l HeUich el &9 IPO » Paytm — 18,300 cr
(2021)
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Five IPOs to raise 2,600 cr — Map & Diagram
UM IPO — HFRIT 9 3R

Class24

4 )
Read the visual

EECIREE

» 5 |ssuers this week

EAAA India SFC Environmental M K Sons Bombay Coated & 5 I I I I I I

Alternatives Technologies Fine Jewels BLS Polymers Special Steels
» Open 26-29 Oct

A4
5 issues open 26-29 Oct * together raise ~¥2,600 crore ﬁﬁqT

» Pre-Diwali rush
before 6—15 Nov lull

The IPO calendar around Diwali

Oct a8 O by 5 Nov 6-15 Nov m
Jio Platforms - 30,213 cr > Five IPOs open A More firms to announce > Labh Pancham break
biggest-ever IPO P price bands (Gujarat) - market lull

» Follows Jio’s
record issue

ra & 91
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NPS Central: one portal for subscribers

NPS Hed

@ WhatisNPS
Central?

ITIS aundied digital platform
launched by Pension Find Regutatory
and Development Authority {PFRDA)
which will enable subscribers of
Natlonal Penslon System (NPS}Hto
enrol, nvest and manage thelr acoosmt.
It s jointly managed by the theee
central recordieoping agencies [CRA)
wndet NPS-—Trotean, KFinsech, and
CAMS Each CRAwill comtinue
maintaining its own sudwscriber
records, while NPS Central will access
the infoemation requined 1o provide &
consolidated expetiesoe They will
securcly share relevant data with NPS
Central through standandised
intetfaces, enaliing lnteropeeabiiity
whille retaining accountabulity for their
respective recands. “The objective is to
unify access and service delivory, rather
than necessatily mesge all three CRAS
intoone database,”says Vishwojeet
Goel, head, Penskombazaar.A useful
pacaliet i MFCentral, which beings
together mutual fund investments
across participating registrars, fund
Douses and distribetoes through a
commoc inter{ace. NPS Central bas the

Explainer

PENSION
PORTAL

How NPS Central could bea
game-changer for subscribers

The pension fund regulator has Jaunched NPS Central which
providesa unified digital experience for subscribers of National ¥17,40,514 cr

potential todeliver a similar level of Pension System (NPS). Saikat Neogi explains how the portal can AUM OF KPS WITH
consolidstion e N fensstrrients simplify the NPS lifecycle—from onboarding and contributions 23,142,622

across CRAs, Pals, pension fund 4 SROT Y < . SUBSCRIBERS AS
managersaod the employers. to investment decisions, pottability, and retirement disbursal ON SEP 30, 2026
e How can an NPS subscriber access these services? rednechiminng
ASUBSCRIBERCAN log into NP'S Central  account hokder has to sither Jog in to #easier for him toaccess pension AGENCIES ~—~PROTEAN,
[www.nipscentral in)with mobile their point- of -presence (Paf)interfaceor  services, irrespective of which CRA KFINTECH, AND CAMS:
oumber and date of birth and CRA Interface to meanage thele NPS malntaina the account WILL SHARE THEIR DATA
authenticate itwith a coe-time account,chack thelr balance, geta The unified digital platform will also = c ;
passward. The subscriber need not staterment of switch fund houses. Foran focilitate registration for NPS Swasthya, mmm
remenmber his FRAN numberand will employes wiha has changed jobs ahealth-focused pension initiative ENABLING

not bave to manage separate Joging mubtiple times and has a corporate NPS introduiced by the pension fund INTEROPERABILITY

acrass different CRAs. At peesent, the

acoount, the unified platform will make

regulator recently,

opaoe«.nnancialexn'mwr‘. ®
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@ Howwill this help
subscribers?

FOR NEW CUSTOMERS, the unified
platformn will make onboarding easker it
will belp then understand available
NPSaptians before registering, explone
schome features, chargss and histarkal
retums before nvesting They can
resabve queries without navigating
multiple service: peovides portals.
Foroxisting subecribers, It will shm-
plafy access to contributions, prolile
updates, saterentsand grievance
servces Emplovees undes corpanate
INT'S caun monitoe contribesthons and
venification of employer remittances,
As the dishursal stage is the most
ortical part of an NP3 subscriber’s
Joumey,experts say the portal should
enable features that will help satscri-
bers navigate premature and final
withdrawals, explare the Retiremont
Encome Scheme, sedect the annuity
opticoand the provider and the
assoclated documentation and
procasses As these [unctionalities are
already available through CRA
platforms, beinging them into NPS
Central would bo the loglcal next step,

.
e Willitaddress the

.y
need for portability?
THE PLATFORM COARD be a gaene-
changer forcocporate NPS subscribers
who change jobs multiple thmes and
néed to move theiraccounts romone
CRAtoanother,and help make portab-
Hity a reality. At present, asubscriber has
10 submit an infee-CRA sutiscriber shift-
ing vegquest to change the CRA. Carpar-
ate NP'S subecribers lave grown 1.3
thnes from L4 milion In FY221t0 3.2
millicen e FY27 {l September 300.As
more younyg employees joim NPS to bulid
atacefficient nest egg, experts say CRA
switching should become past of the
platform. “An emnployes tmay vese a differ
ent CRA Erom the one maintamirg the
employer’s existing 8PS account. Simp-
Rfying thvis transition wouk! msake cotp-
orate NPS easier to manage forerpliy-
ersand employers” saysAmit HL,
founderand CEO, FloatrWealth, In fact,
it bo the introduction of the
Universal Accourst Number by the
Employees' Provident Fund
Organisation, subscribens there faed
difficulties managing multiple accounts
whencver they changed jobs.

e How can this be improved further?

INJULY, THE regulator Biad laanched 2
digital tooliat — The Penslon Fand
Retums tor Inforimed Decision & Empo-

werrnent {PRIDE-DESHIA) to make better-
infoerned retiresnent planning decisions,

Bt enablés Investors to deckde whether to
remain in o highes-equity active choice
strategy, move 80 an auto chaice option
far automatic age-hased rebalancing, o
wwitch betwaen themas they approach
retirement in ardes to optimise long-
term risk-adjusted retums. Integrating
thiswith NPS Contral would be a bogical

Neéw Dedhl

steptowards creating a comprebensive,
single-point platiorm for NPS
subscobers, PRIDE-DISHA could provide
the analytical capabiiiities for campasing
historical returns and investment
outcomes, while NPS Central could serve
a5 the common Interface through which
subscribers review their options and act
on infoemed decisions This integration
woukd efimnate the need 10 navigate
sepurate platforms tocorpan pension
fundsand then return to the account
portal to actan that informatian.
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ARTICLE 6 » ECONOMY — PENSIONS | Sfoqa®iT - 43+

How NPS Central Could Be a

Game-changer for Subscribers
= e - Tgta Y2 yoTed % et & R vt Refiee wa, Amiea @

Explainer
aqreeqT

U= fRT9® PFRDA = NPS &
Ao A, Tidfaferdt oiv YA a%
G What changes | T s, e NPS in numbers | Gﬁ'ﬁ' li'l ;I_gw users aFiPr‘l-r
» No need to remember [ z17.4lakhcr || 3 \ » Compare options,
PRAN NI;S Agol\g 6(50,0 Cenl:ral record- charges, past returns first
qﬁ: e eeping W
PRAN Ylq ITerT TR agencies
» No separate logins for CRA > Re§olve gueries without
PoP/CRA hopping portals
TP A 2.3x FY22-27 T& Ui
Corporate NPS Period :
» Balance, statements, growth 3fafy > Also registers for NPS
L I Swasthya (health)
fund switch in one place
TSP SI1E NPS g
46
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NPS Central: one portal for subscribers — in depth (1/2)
NPS d¢d — faarR & (1/2)

° Portability problem a. NG SIS SUREESIEE » a Model it follows | 3me=i ¢l

» Job-changers must file » Add premature/final » MF Central — one
Inter-CRA shift request withdrawal help window for mutual funds
CRA a1 Tt MF ded
» Employer may use a » Choose annuity » Unify access, not
different CRA provider on the portal merge databases
37T CRA GIRED SCTaY 3T
» Like pre-UAN troubles » Merge with PRIDE- » Standard APlIs for
in EPFO DISHA toolkit (July) Interoperability
UAN ST PRIDE-DISHA gevaufaferdt

. J . J g J
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NPS Central: one portal for subscribers — in depth (2/2)
NPS d¢d — faaR & (2/2)
G An NPS subscriber’s journey | NPS 9TAT Pr 7Y ° Did you know’),
» NPS started on 1 Jan
2004 for new central govt
Jom Contrlbute Invest Exit at 60 S|
60 T3 2004
» Opened to all citizens
Age 18-70 Tier 1/ 11 Active / Auto 60% lump sum, in 2009
18-70 99 feR choice 40% annuity
Ped I 2009

.
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NPS Central: one portal for subscribers — background (1/2)

NPs dga — I8YA (1/2)

e 'r.‘dia’SpeniiO” schemes e @ PFRDA basics | PFRDA @ Tax benefits | BRXAH ¥

Scheme For » Statutory under PFRDA » Extra 50,000
ﬁm > Act, 2013 deduction (old regime)
citizens -
- o 2013 3ffefraw 350,000
UPS (2025) Central govt » Regulates NPS & APY » Employer contribution
: ;tg‘jf- SEsuIEe NPS, APY deductible up to 14%

Atal Pension _ » Under Ministry of (neworeglme)
Yojana -nowganised. Finance 14%
sfed a1 v > 60% lump sum at exit
EII:SS (EPFO)  private salaried tax-free

HI-Hod
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NPS Central: one portal for subscribers — background (2/2)

NPs dga — I8YA (2/2)

@ Who does what in NPS | ‘ﬁ[&lﬁ'ﬁ I 7

@ Old vs New!logension G

» OPS: 50% of last pay,
no contripution
R URH

PoP CRA Pension fund Trustee bank
Uise 3% Uold CRA - mgr > NPS: market-linked,
S UaUP 10% + 14% contribution
Banks: onboard Keeps records Invests money Holds funds
or B S IR STYTR

» UPS: assured pension +
contribution (from Apr
2025)

TP

\ J \_ J
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NPS Central: one portal for subscribers — Map & Diagram
NPS 9¢d — UMEREA T 3R

( )

Read the vis:ual

EECIREE

NPS Central: one door to three record-keepers
Corporate NPS subscribers

E— ; S > Login with mobile +
l Subscnl::; -P ;n::n:'.e :dng)B+OTP | D OB + OTP

3.2 mn

3T AR
» Links 3 CRAS: Protean,

KFintech, CAMS
i< CRA

» Records stay with each

v

NPS Central (PFRDA)
www.npscentral.in

CRA

CRA CRA CRA >

e e s Repis e
FY22 FY27+ » Corporate NPS: 1.4 —
Each CRA keeps its own records; data shared via standard interfaces
. 3.2 mn
A
HIaiee NPS
\_ J
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PREVIOUS YEAR QUESTIONS | fusd auf & uy

Asked in Exams — guess the answer! | qﬂﬁmﬁ'\’@%

.

UPSC CSE Prelims 2026 = GS |

Exam date: 24 May 2026 (Set D Q48) + Topic: Semiconductor Summit
Which one of the following pairs of
semiconductor plants in India and their
locations is NOT correctly matched?

(a) CG Power with Renesas and STARS Microelectronics
. Gujarat
(b) Tata Semiconductor Assembly and Test : Assam

(c) HCL-Foxconn Joint Venture (India Chip Ltd.) : Madhya
Pradesh

(d) SiCSem : Odisha

Class24

RRB NTPC 2025 (UG) CBT-2
Exam date: 17 Sep 2026 (Shift 1) < Topic: NPS Central

The Atal Pension Yojana, introduced as a social
security measure in the post-1991 reform
period, is available for individuals in which age
group?

(a) 18-40 years
(b) 21-50 years
(c) 21-60 years
(d) 18-60 years
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PYQ ANSWERS | fUsd auf & Uy - S

Answers & Explanation | 3R d U

UPSC CSE Prelims 2026 = GS |

Exam date: 24 May 2026 (Set D Q48) <« Topic: Semiconductor Summit

Which one of the following pairs of semiconductor
plants in India and their locations is NOT correctly
matched?

(a) CG Power with Renesas and STARS Microelectronics :
Gujarat

(b) Tata Semiconductor Assembly and Test : Assam

(c) HCL-Foxconn Joint Venture (India Chip Ltd.) : Madhya
Pradesh

(d) SiCSem : Odisha

Answer: (c% HCL-Foxconn OSAT is at Jewar, Uttar Pradesh.
, 3T} I

. J

Class24

RRB NTPC 2025 (UG) CBT-2

Exam date: 17 Sep 2026 (Shift 1) < Topic: NPS Central

The Atal Pension Yojana, introduced as a social
security measure in the post-1991 reform period, is
available for individuals in which age group?

(a) 18-40 years
(b) 21-50 years
(c) 21-60 years
(d) 18-60 years

Answer: (a) APY: citizens 18—40 with a savings account.
18-40 Y|
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PREVIOUS YEAR QUESTIONS | fusd auf & uy

Asked in Exams — guess the answer! | qﬁﬁmﬁ'\’@%

CUET PG 2026 (Agri-Business Mgmt)

Exam date: 25 Mar 2026 (Shift 2) « Topic: Cyclone in Bay of Bengal

|ldentify correct statements with reference to tropical
cyclones in India. A. More cyclones form in the Bay of
Bengal than in the Arabian Sea. B. Almost all storms in
the Bay of Bengal have their genesis between the
equator and 10°N. C. The October—November months
recorded the highest frequency of cyclones (1897-
2014). D. Cyclone warning and cyclone shelters are
effective means of reducing loss of human lives.

(a) Aand B only

(b) B, C and D only
(c) A, B and D only
(d) A, C and D only

. J
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PYQ ANSWERS | fUsd auf & Uy - S

Answers & Explanation | 3R d U

.

CUET PG 2026 (Agri-Business Mgmt)

Exam date: 25 Mar 2026 (Shift 2) « Topic: Cyclone in Bay of Bengal

Identify correct statements with reference to tropical
cyclones in India. A. More cyclones form in the Bay of
Bengal than in the Arabian Sea. B. Almost all storms in
the Bay of Bengal have their genesis between the
equator and 10°N. C. The October—-November months
recorded the highest frequency of cyclones (1897-2014).
D. Cyclone warning and cyclone shelters are effective
means of reducing loss of human lives.

(a) Aand B only

(b) B, C and D only
(c) A, B and D only

(d) A, Cand D only

Answe;::lgj) B is wrong — genesis is mostly 5°N-15°N.
ACD I
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PRACTICE MCQs | ¥ITd 9¥

Test Yourself — Q1-4 | g B qRE

Class24

-

.

-

N\ )
@ The present rate of long-term capital gains tax on listed @ ﬁ]g?;iiggr;ngaeﬁ}t/oirsr::?;gisr}ﬁelgsasst.han 10% of a listed
equity (above the exemption limit) is: . o :
T oI T e 3 I R MWMMOA@W%@WWW
(a) 10% (b) 12.5% (a) FDI (b) FPI
(c) 15% (d) 20% (c) ECB (d) NRI deposit
A J
\ ( - 3y - - - . \
The Semi-Conductor Laboratory (SCL) of MeitY Indla_ls L= commercw_ll semlcondgctor (el 12
: _ coming up at Dholera in partnership between
Is located at: Tata and:
SCL PET R 87 HToRT e & eTeT BT WIEIER:
(a) Bengaluru (b) Mohali (a) TSMC (b) PSMC (Taiwan)
(c) Dholera (d) Hyderabad (c) Micron (d) Samsung
\_ A J
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© Class24
Test Yourself — Q5-8 | TG4 &1 W
( N\ )
@ Credit Information Companies in India are regulated @ Experts advise keeping credit-card utilisation
by the RBI under: . below roughly what share of the limit?
o1 HUAT {69 B & dgd fa-aiad 82 mm%mmm@mmm?
(a) FEMA, 1999 (b) CICRA, 2005 (a) 10% (b) 30%
(c) SARFAESI, 2002 (1%) 436‘”‘('”9 REQUEToN AT () 60% (d) 90%
\_ J J
( N\ )
e Urban local bodies were given constitutional status @ How many subjects are listed in the Twelfth
by the: . . ' Schedule? .
TR ferl @) Gaute gt e Ty & firem? TREdl ggdt ¥ fpa fawa &2
(a) 73rd Amendment (b) 74th Amendment (a) 11 (b) 18
(c) 42nd Amendment (d) 86th Amendment (c) 29 (d) 22

\_
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Test Yourself — Q9-10 | ¥4 &I UG

Class24

-

) 4
@ gﬁ'selrsg t;:;r:'ﬁasltggI)é(;‘:r?lgnar?uiasl|£|:I(|Jlel(;1_stltutlonal @ The Na}tional Pension System is regulated by:
wﬁa&ﬁmmms Yol JeMT: RTETT YR grorTedt 1 fFrame:
(a) Rights issue (b) QIP (a) SEBI (b) IRDAI
(c) FPO (d) OFS (c) PFRDA (d) EPFO
J \_
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Answer Key — Q1-5 | 3R d HTEAT

12.5% — Since 23 July 2024; exemption Z1.25 lakh.
12.5%1

FPl — =210% is treated as FDI.
FPII

Mohali — Punjab; set up 1984.
I

PSMCI

CICRA, 2005 — Credit Information Companies (Regulation) Act.
CICRA 2005
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PSMC (Taiwan) — Powerchip Semiconductor Manufacturing Corp.
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Answer Key — Q6-10 | 3R d HATCAT

30% — Higher usage dents the score.
30%|

74tQ Amendment — Part IXA, 12th Schedule.
74491 GRNY|

18 — 29 are in the 11th Schedule (panchayats).
181

QIP — Quialified Institutional Placement.
QIP|

PFRDA — Under PFRDA Act, 2013.
PFRDAI
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FACT & MYTH BUSTER | a1 d fiu® Class?24

Myth Buster of the Day — Finance | 3Tl &1 YD

4 ) 4 )

o MYTH | Y 0 FACT | 9

It only avoids the late fee. The rest of the bill keeps attracting

(1 1 (1 1 1 3
Payl n_g the “minimum due™ on interest of 36—-42% a year, compounded monthly, and you also
a credit card keeps you out of lose the interest-free period on new purchases. A 50,000 bill
trouble.” paid only through 5% minimums can still leave about 38,000
> owed a year later. The safe habit is to pay the full statement

%%E’ m e ??p:’ a‘q w @ amount by the due date.

3T w\ Ed SN Had faad Yo Sadl g | 1! [T TR 36-42% AT ST
ald IR Tehdfg T e & 8, 3R 73 TRIGRT TR TS Hekd 3t

ft & B St g1 350,000 é?ﬁau? ] 5% AT G Y U
TTe a1e Yt SRTHIT 238,000 STeh! I8 Jobd g | IRI&d 3ed § — <3

R 9 1 a g

\_ J \

0 Pay the full bill, not the minimum. AT e, YRT foel gH1a|
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