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NSE Launches Electronic Gold Receipts (EGR) — Gold Monetisation  |  NSE ने इलेक्ट्र ॉननक गोल्ड रिसीट (EGR) लॉन्चकी—स्वर्ण मुद्रीकिर्

EGR
Electronic Gold

Receipts — new NSE
segment launched

NSE
National Stock

Exchange of India —
launching exchange

SEBI
Securities & Exchange
Board — regulatory

body for EGR

25,000
Tonnes

Estimated idle gold
hoarded in India —
vast untapped asset

Vault
Physical gold

deposited in vault;
EGR trades digitally

KEY FACTS (EN) + BACKGROUND — मुख्य तथ्य

• NSE (National Stock Exchange of India) launched Electronic Gold Receipts 
(EGR) as a NEW SEGMENT — to create transparent, efficient gold price 
discovery

• EGR bridges the gap between physical gold and financial markets —
regulated, secure, technologically-advanced platform

• EGR concept: Physical gold deposited in SEBI-registered vault → EGR issued 
against it → EGR traded on exchange like a stock → buyer can redeem EGR for 
physical gold

• India holds ~25,000 tonnes of idle gold (households + temples) — one of 
world's largest gold hoards; EGR aims to monetise this

• Benefits: Transparent price discovery; eliminates impurity concerns; no 
storage cost; tradeable on exchange; gold-backed security without physical 
handling

• NSE: Established 1992; HQ Mumbai; world's largest derivatives exchange by 
contracts; SEBI-regulated

• Regulatory framework: SEBI Circular 2021 enabling EGR; Vault Managers 
registered with SEBI; settlement through NSCCL

मुख्य तथ्य (HI) + पृष्ठभूनम— KEY FACTS

• NSE (नेशनलस्टॉक एक्सचेंज) ने Electronic Gold Receipts (EGR) को नए
सेगमेंट के रूप में लॉन्च ककया— पारदशीऔर कुशल सोने की मूल्यखोज के कलए

• EGR भौकिक सोने और कित्तीय बाजारोों के बीच की खाई को पाटिी है—
किकनयकमि, सुरकिि, िकनीकी रूप से उन्नि पे्लटफॉमम

• EGR अिधारणा: SEBI-पोंजीकृि किजोरी में भौकिक सोना जमा→ EGR जारी→ 
एक्सचेंज परस्टॉककी िरह कारोबार→ खरीदार EGR से सोना प्राप्त कर सकिा

है

• भारि में ~25,000 टन कनष्क्रिय सोना (घर + मोंकदर) — किश्व के सबसे बडे सोने के

भोंडारोों में; EGR इसे मुद्रीकृि करना चाहिी है
• लाभ: पारदशी मूल्यखोज; अशुद्धिा की कचोंिा नही ों; भोंडारण लागि नही ों; एक्सचेंज

पर कारोबार योग्य

• NSE: 1992 में स्थाकपि; HQ मुोंबई; SEBI-किकनयकमि; अनुबोंध से किश्व का सबसे
बडा डेररिेकटि एक्सचेंज

• कनयामक ढााँचा: SEBI पररपत्र 2021 EGR सिम; SEBI-पोंजीकृि Vault Managers; 
NSCCL से कनपटान



Gold Economy, Related Schemes, PYQs & MCQs — EGR/NSE  |  गोल्डअर्णव्यवस्था, योजनाएं, PYQ औिMCQ — EGR/NSE

INDIA'S GOLD MONETISATION ECOSYSTEM

Scheme Launched Key Feature

Gold Monetisation 
Scheme (GMS)

2015 Deposit idle gold; earn interest

Sovereign Gold Bond 
(SGB)

2015 Govt bond linked to gold price

Gold ETF ~2007
Exchange-traded fund backed by 

gold

EGR (NSE) ✅ 2026
Physical gold → exchange-tradeable 

receipt

India Gold Coin 2015 BIS hallmarked govt gold coin

KEY POLITY/ECONOMY CONNECTIONS

• SEBI: Securities and Exchange Board of India — est. 1988 (statutory 1992); HQ 
Mumbai; regulates capital markets including EGR

• NSE vs BSE: NSE = founded 1992; BSE = Asia's oldest stock exchange (1875); 
both SEBI-regulated; SENSEX (BSE index) vs NIFTY 50 (NSE index)

• Gold demand in India: ~800-900 tonnes/year; 2nd largest gold consumer 
globally; imports ~750 tonnes/year — major CAD contributor

• India gold reserves (RBI): ~822 tonnes (2024) — 8th largest central bank gold 
holder

• EGR vs ETF: ETF = fund managed by asset manager; EGR = direct exchange-
traded receipt backed by physical gold in vault

MCQ 1 — DIRECT (UPSC/SSC/BANK PATTERN)

• Q. Electronic Gold Receipts (EGR) 
launched by NSE are regulated by?

• (a) RBI  (b) SEBI  (c) PFRDA  (d) IRDAI

MCQ 2 — STATEMENT (UPSC PATTERN)

• Q. Statements about EGR — which are CORRECT?
• 1. EGR is launched by NSE for transparent gold 

price discovery  2. Buyer can redeem EGR for 
physical gold  3. EGR is a government bond linked 
to gold price  4. SEBI regulates EGR



Bengaluru Tops Savills' Fastest-Growing Cities Ranking 2026  |  बेंगलुरु ने Savills के सबसे तेजी से बढ़ते शहिो ंकी िैं नकंग 2026 में शीर्ण

#1
Bengaluru tops
Savills 'Fastest

Growing Cities' 2026

Savills
UK-based global

real estate advisory
firm — publishes report

Tech
IT/Tech sector

drives Bengaluru's
growth — 'Silicon Valley'

$400B
Bengaluru metro GDP

estimate; India's IT
capital economic power

Start-up
India's #1 start-up

hub; most unicorns
outside Delhi-NCR

KEY FACTS (EN) — मुख्य तथ्य

• Bengaluru topped Savills' annual ranking of the world's fastest-growing cities 
— 2026 edition

• Savills: UK-based global real estate and property advisory firm; publishes 
annual 'World Cities' and 'Fastest Growing Cities' reports tracking economic, 
office space, and talent growth

• Bengaluru's growth drivers: India's IT/Tech capital; largest tech park cluster in 
Asia; offices of all major global tech firms (Google, Microsoft, Amazon, Wipro, 
Infosys, TCS)

• Also known as: Silicon Valley of India; Garden City (for its greenery and 
pleasant climate); Space City (ISRO HQ located here)

• Bengaluru is capital of Karnataka; located on Deccan Plateau; founded by 
Kempe Gowda I (1537); altitude ~920m

• Key institutions in Bengaluru: ISRO, DRDO-ADE, HAL, IISc (Indian Institute of 
Science), IIM-Bangalore, NAL (National Aerospace Laboratories)

• Start-up ecosystem: India's top unicorn hub; Bengaluru has most Indian 
unicorns; companies like Flipkart, Ola, Byju's, Swiggy originated here

मुख्य तथ्य (HI) + पृष्ठभूनम— KEY FACTS

• बेंगलुरु ने Savills की िाकषमक किश्व के सबसे िेजी से बढ़िे शहरोों की
रैं ककों ग— 2026 सोंस्करण में शीषम स्थान प्राप्त ककया

• Savills: UK-ष्क्रस्थि िैकश्वक ररयल एसे्टटऔर सोंपकत्त सलाहकार फमम; 
आकथमक, कायामलयस्थान, प्रकिभा िृष्क्रद्ध रैं ककों ग

• बेंगलुरु की िृष्क्रद्ध: भारि की IT/Tech राजधानी; एकशया का सबसे बडा
टेक पाकम क्लस्टर; Google, Microsoft, Amazon, Wipro, Infosys, 
TCS के कायामलय

• उपनाम: भारि की कसकलकॉन िैली; गाडमन कसटी; से्पस कसटी (ISRO HQ 
यहााँ)

• बेंगलुरु = कनामटक की राजधानी; Deccan Plateau पर; Kempe 
Gowda I (1537) द्वारा स्थाकपि; ~920m ऊों चाई

• प्रमुख सोंस्थान: ISRO, DRDO-ADE, HAL, IISc, IIM-बेंगलुरु, NAL
• स्टाटम-अप: सबसे अकधक भारिीय unicorns; Flipkart, Ola, Byju's, 

Swiggy यही ों से



PYQs & MCQs — Bengaluru / Savills / Karnataka  |  PYQ औिMCQ — बेंगलुरु / Savills / कनाणटक

CONFIRMED PYQs + EXAM ENRICHMENT

: IISc (Indian Institute of Science) is located in?  ANS: Bengaluru, Karnataka

SSC 2022: ISRO headquarters is in?  ANS: Bengaluru  |  UPSC 2021: 'Silicon Valley of India' is referred to?  ANS: Bengaluru (Bangalore)

MCQ 1 — DIRECT

• Q. Which city topped Savills' Fastest-Growing Cities 
ranking 2026?

• (a) Mumbai  (b) Hyderabad  (c) Bengaluru  (d) Pune

KEY FACTS — BENGALURU QUICK REFERENCE

• State: Karnataka | Founded: Kempe Gowda I, 1537 | On: Deccan Plateau 
(~920m)

• Known as: Silicon Valley of India; Garden City; Space City; IT Capital of India
• Key orgs: ISRO HQ; IISc; IIM-B; HAL; NAL; DRDO-ADE; Infosys, Wipro, TCS 

campuses

STATEMENT MCQ — BENGALURU

• Q. Statements about Bengaluru: 1. Capital of Karnataka  2. Located on Deccan Plateau at ~920m altitude  3. ISRO 
headquarters is located here  4. Founded by Hyder Ali in 1761

• (a) 1,2,3  (b) 2,3,4  (c) 1,2,4  (d) 1,2,3,4



Hazaribag — India's First Pearl Farming Cluster  |  हजािीबाग—भाित का पहला मोती पालनक्लस्टि

1st
India's first

Pearl Farming
Cluster — Hazaribag

Jharkhand
Hazaribag located

in Jharkhand;
MFCC cluster scheme

MFCC
Micro Food Processing

Cluster Certification
— Govt scheme

Mussel
Freshwater mussel

(Lamprotula spp.) —
pearl producer species

PMMFME
PM Formalisation of

Micro Food Processing
Enterprises scheme

KEY FACTS (EN) — मुख्य तथ्य

• Hazaribag (Jharkhand) has been declared India's FIRST Pearl Farming Cluster 
under the government's cluster development programme

• Pearl farming = Aquaculture practice where freshwater mussels (bivalve 
molluscs) are used to cultivate pearls; mussels stimulated with a nucleus 
implanted surgically

• Freshwater pearl culture: More sustainable and less expensive than marine 
pearl farming; uses local water bodies (ponds, lakes, rivers)

• Hazaribag: District in Jharkhand; known for Hazaribag National Park (Chital, 
Sambar); coal mines region; Damodar Valley Corporation area

• PMMFME (PM Formalisation of Micro Food Processing Enterprises): Launched 
2020 by MoFPI (Ministry of Food Processing Industries); supports 
formalisation, credit access, and technology upgradation of micro food 
processing units

• Pearl farming under 'One District One Product' (ODOP) framework — boost 
local employment and exports

• India's pearl farming hubs: Traditionally Hyderabad (Hyderabad pearls famous 
globally); freshwater pearl clusters now expanding to Jharkhand, Odisha, 
Bihar

मुख्य तथ्य (HI) — KEY FACTS

• हजारीबाग (झारखोंड) को सरकार केक्लस्टर किकासकायमक्रम के िहि भारि का

पहला मोिी पालनक्लस्टर घोकषि ककया गया

• मोिी पालन = Aquaculture — मीठे पानी की सीप (bivalve molluscs) में शल्य
कचककत्सा द्वारा nucleus प्रत्यारोपण कर मोिी उगाना

• मीठे पानी की मोिी सोंसृ्ककि: समुद्री मोिी पालन से अकधक कटकाऊऔरकमखचीला; 
स्थानीय जलाशयोों का उपयोग

• हजारीबाग: झारखोंड का कजला; हजारीबाग राष्ट्र ीय उद्यान (चीिल, साोंभर); कोयला
खदान िेत्र; Damodar Valley Corporation

• PMMFME: 2020 में MoFPI द्वारा लॉन्च; सूक्ष्मखाद्य प्रसोंस्करण इकाइयोों का

औपचाररकीकरण

• मोिी पालन 'एक कजला एक उत्पाद' (ODOP) ढााँचे के िहि—स्थानीय रोजगारऔर

कनयामि को बढ़ािा

• भारि के मोिी कें द्र: परोंपरागिरूप से हैदराबाद; मीठे पानी केक्लस्टर झारखोंड, 
ओकडशा, कबहार में किस्तार





PYQs & MCQs — Pearl Farming / Hazaribag / Jharkhand  |  PYQ औिMCQ — मोती पालन / हजािीबाग / झािखंड

CONFIRMED PYQs + EXAM ENRICHMENT

UPSC Pre 2022: PMMFME scheme is under which ministry?  ANS: Ministry of Food Processing Industries (MoFPI)

SSC 2023: Hazaribag National Park is in which state?  ANS: Jharkhand  |  UPSC 2021: 'One District One Product' (ODOP) scheme relates to?  ANS: Promoting unique local 
products of each district for GI tagging and export

MCQ 1 — DIRECT

• Q. India's first Pearl Farming Cluster has been set up in which district?
• (a) Ranchi (Jharkhand)  (b) Hazaribag (Jharkhand)  (c) Hyderabad (Telangana)  

(d) Balasore (Odisha)
• ANS: (b) Hazaribag, Jharkhand — under PMMFME/cluster scheme; 

freshwater mussel culture

GEOGRAPHY + ENVIRONMENT LINK

• Jharkhand: Capital Ranchi; formed 2000 (from Bihar); rich in minerals (coal, 
iron ore, mica); Damodar, Subarnarekha rivers; tribal population (Santali, 
Munda, Ho, Oraon)

• Mussels = filter feeders — indicate water quality; pearl farming improves 
water ecology; MPEDA (Marine Products Export Development Authority) 
promotes marine/freshwater exports

STATEMENT MCQ — PEARL FARMING / HAZARIBAG

• Q. Statements: 1. Hazaribag is India's first Pearl Farming Cluster  2. Pearl farming uses freshwater mussels stimulated by nucleus implantation  3. Hazaribag is in Odisha  
4. PMMFME was launched in 2020 by MoFPI

• (a) 1,2,4  (b) 1,3,4  (c) 2,3,4  (d) 1,2,3,4
• ANS: (a) 1, 2 and 4 — Statement 3 WRONG: Hazaribag is in JHARKHAND, not Odisha



Samarth Portal — Expanding Panchayat Fiscal Management  |  समर्ण पोटणल— पंचायत िाजकोर्ीय प्रबंधनका नवस्ताि

Samarth
Portal for Panchayat

fiscal/financial
management system

MoPR
Ministry of Panchayati
Raj — nodal ministry

for the portal

3-Tier
Gram Panchayat +
Panchayat Samiti +

Zila Parishad

15th FC
15th Finance Commission

₹2.36 lakh crore to
Panchayats (2021-26)

e-GramS
e-Gram Swaraj —

existing digital
Panchayat platform

KEY FACTS (EN) — मुख्य तथ्य

• Samarth Portal: Government initiative to expand and strengthen Panchayat 
fiscal management — digitise accounts, track fund utilisation, improve 
transparency in Gram Panchayat finances

• Aim: Ensure effective utilisation of 15th Finance Commission grants to 
Panchayats; reduce fund leakage; improve financial accountability of rural 
local bodies

• Constitutional basis: Article 243G (11th Schedule) — empowers Gram 
Panchayats with 29 subjects including agriculture, fisheries, primary 
education, health, roads

• 73rd Constitutional Amendment Act, 1992: Gave constitutional status to 
Panchayati Raj Institutions (PRIs); 3-tier system (Gram Sabha → Panchayat → 
Zila Parishad)

• 15th Finance Commission (2021-26): Allocated ₹2.36 lakh crore to 
Panchayats; Samarth helps track utilisation of these funds

• Related portals: e-Gram Swaraj (2020) — Panchayat planning and budgeting; 
PFMS (Public Financial Management System); DISHA (District Development 
Coordination and Monitoring Committee)

• Ministry: Ministry of Panchayati Raj (MoPR); Rashtriya Gram Swaraj Abhiyan 
(RGSA) — builds capacity of PRIs

मुख्य तथ्य (HI) — KEY FACTS

• समथम पोटमल: पोंचायि राजकोषीय प्रबोंधन को मजबूि करने की सरकारी पहल—खािे

कडकजटाइज करना, कनकध उपयोग टर ैक करना, पारदकशमिा
• उदे्दश्य: 15िें कित्तआयोग के पोंचायि अनुदान का प्रभािी उपयोग; कनकध ररसाि कम

करना; ग्रामीणस्थानीय कनकायोों की कित्तीय जिाबदेही
• सोंिैधाकनकआधार: अनुचे्छद 243G (11िी ोंअनुसूची) — ग्राम पोंचायिोों को 29 किषयोों की

शष्क्रि

• 73िााँ सोंकिधान सोंशोधन अकधकनयम, 1992: PRIs को सोंिैधाकनक दजाम; 3-स्तरीय प्रणाली
• 15िााँ कित्तआयोग (2021-26): पोंचायिोों को ₹2.36 लाखकरोड; समथम उपयोग टर ैक

करेगा

• सोंबोंकधि पोटमल: e-Gram Swaraj (2020) — योजनाऔर बजट; PFMS; DISHA
• मोंत्रालय: पोंचायिी राज मोंत्रालय (MoPR); राष्ट्र ीय ग्रामस्वराज अकभयान (RGSA)



PYQs & MCQs — Samarth / Panchayati Raj / 73rd Amendment  |  PYQ औिMCQ —समर्ण / पंचायती िाज / 73वााँ संशोधन

CONFIRMED PYQs — पुनि PYQ

UPSC Pre 2023: 73rd Amendment (1992) relates to?  ANS: Panchayati Raj Institutions (PRIs) — 3-tier system constitutional status

UPSC Pre 2022: Article 243G empowers Panchayats with which Schedule?  ANS: 11th Schedule (29 subjects)  |  SSC 2023: 15th Finance Commission covers?  ANS: 2021-2026

MCQ 1 — DIRECT

• Q. Samarth Portal is associated with which 
Ministry?

• (a) Ministry of Finance  (b) Ministry of Rural 
Development  (c) Ministry of Panchayati Raj  (d) 
Ministry of Electronics & IT

MCQ 2 — DIRECT

• Q. The 73rd Constitutional Amendment Act, 1992 provides for:
• (a) Urban Local Bodies  (b) Panchayati Raj Institutions — 3-tier system  (c) 

State Finance Commission  (d) Both b and c
• ANS: (d) Both b and c — 73rd Amendment: PRIs 3-tier system AND State 

Finance Commission

STATEMENT MCQ — PANCHAYAT / SAMARTH

• Q. Statements: 1. Samarth portal helps digitise Panchayat financial management  2. Article 243G empowers 
Panchayats with 29 subjects under 11th Schedule  3. 73rd Amendment gave Panchayats constitutional status  
4. 74th Amendment relates to Panchayati Raj

• (a) 1,2,3  (b) 2,3,4  (c) 1,2,4  (d) 1,2,3,4



Pathfinder — India's First AI Orbital Data Centre Satellite  |  Pathfinder —भाित का पहला AI ऑनबणटल डेटा सेंटि सैटेलाइट

1st
India's first AI

Orbital Data Centre
Satellite — Pathfinder

IN-SPACe
Indian National Space

Promotion & Auth.
Centre — enables it

On-Orbit
AI computing

in space orbit —
new paradigm shift

Digantara
Bengaluru-based

space start-up
developing Pathfinder

Edge AI
AI processing

at satellite level —
reduces ground delays

KEY FACTS (EN) — मुख्य तथ्य

• Pathfinder: India's first AI Orbital Data Centre Satellite — being developed to 
perform AI computing and data processing IN SPACE (in orbit) rather than on 
the ground

• Developed by Digantara (Bengaluru-based space start-up) — enabled by IN-
SPACe (Indian National Space Promotion and Authorisation Centre, est. 2020)

• Concept: Traditional satellites collect data and send it to ground stations for 
processing; AI Orbital Data Centre does the processing ON-BOARD in orbit —
Edge AI computing in space

• Benefits: Near real-time processing; reduces data downlink burden; faster 
response for time-critical applications (disaster monitoring, defence, weather)

• Significance: India enters the era of on-orbit computing; reduces dependency 
on ground-based data centres for space data; more autonomous satellites

• IN-SPACe: Created 2020 under Dept. of Space; authorises and promotes 
private space activities; NSIL = NewSpace India Limited (ISRO's commercial 
arm)

• India's Space Policy 2023: Enables private sector to design, build, launch and 
operate satellites — Pathfinder is direct beneficiary

मुख्य तथ्य (HI) — KEY FACTS

• Pathfinder: भारि का पहला AI ऑकबमटल डेटा सेंटर सैटेलाइट— AI कों पू्यकटोंग और
डेटा प्रसोंस्करण अोंिररि (किा) में करने के कलए

• Digantara (बेंगलुरु ष्क्रस्थि अोंिररिस्टाटम-अप) द्वारा किककसि; IN-SPACe (2020) द्वारा
सिम

• अिधारणा: पारोंपररक उपग्रह डेटा सोंग्रह→ जमीनी से्टशन प्रसोंस्करण; AI Orbital Data 
Centre = ऑन-बोडम प्रसोंस्करण— Edge AI

• लाभ: लगभग िास्तकिक समय प्रसोंस्करण; डेटा डाउनकलोंक भार कम; आपदा कनगरानी, 
रिा, मौसम के कलए िेज

• महत्व: भारि on-orbit computing के युग में प्रिेश; जमीनी डेटा सेंटर पर कनभमरिा
कम; अकधकस्वायत्त उपग्रह

• IN-SPACe: 2020; अोंिररि किभाग के िहि; कनजी अोंिररि गकिकिकधयोों को अनुमकि और
बढ़ािा

• भारि की Space Policy 2023: कनजी िेत्र को उपग्रह बनाने, लॉन्च करने की अनुमकि—
Pathfinder प्रत्यि लाभाथी



PYQs & MCQs — Pathfinder / IN-SPACe / Space Policy  |  PYQ औिMCQ — Pathfinder / IN-SPACe / Space Policy

CONFIRMED PYQs — पुनि PYQ

UPSC Pre 2024: IN-SPACe was established to?  ANS: Promote and authorise private sector participation in space activities

SSC 2023: India's Space Policy was unveiled in which year?  ANS: 2023  |  UPSC 2022: NewSpace India Limited (NSIL) is related to?  ANS: ISRO's commercial arm for private 
sector collaboration in space

MCQ 1 — DIRECT

• Q. 'Pathfinder' satellite by Digantara is significant 
because it is India's first:

• (a) Navigation satellite  (b) AI Orbital Data Centre 
Satellite  (c) Solar-powered military satellite  (d) Asteroid 
mining satellite

KEY COMPARISON — AI ORBITAL vs TRADITIONAL

• Traditional satellite: Collects data → sends to ground → ground processes → 
decisions taken; latency = hours

• AI Orbital: Collects + processes ON-BOARD → sends only results/decisions → 
near real-time; strategic advantage for defence, disaster, weather

STATEMENT MCQ — PATHFINDER / IN-SPACE / SPACE POLICY

• Q. Statements: 1. Pathfinder is India's first AI Orbital Data Centre Satellite developed by Digantara  2. IN-SPACe was established in 2020 under Dept. of Space  3. India's 
Space Policy was announced in 2025  4. NSIL is ISRO's commercial arm

• (a) 1,2,4  (b) 1,3,4  (c) 2,3,4  (d) 1,2,3,4
• ANS: (a) 1, 2 and 4 — Statement 3 WRONG: India Space Policy was announced in 2023, NOT 2025











Thank you ☺


