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* "Happiness is not just the goal of education—it
is the fuel. A happy student learns better, dreams
bigger, and grows stronger."
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India hits back as Trump steps up tariff war

Tariffs ‘paid by India’ will be substantially raised as MEA says U.S. ‘actively encouraged’ Russian imports It adds that Russian oil imports are to ensure

it keeps profiting from Russian oil: U.S. President

T.C.A. Sharad Raghavan
NEW DELHI

ess than a week af-

ter he announced a

25% tariff on im-
ports from India “plus a
penalty”, U.S. President
Donald Trump on Monday
once again raised the issue
of India buying oil from
Russia and profiting from
it. He stated that he would
be “substantially” raising
the tariff “paid by India to
the USA”.

It is important to note
that such tariffs are paid by
importers in the U.S., rath-
er than the country on
which the tariffs are levied.

The Indian government
hit back at Mr. Trump’s
statements and also criti-
cism from European coun-
tries on India’s trade with
Russia, saying that such
“targeting of India” was
“unjustified and unreason-
able”. In a statement, the
government pointed out
that not only did the U.S.

encourage such trade pre-
viously, both the European
Union and the U.S. conti-
nue to actively trade with
Russia at levels significant-
ly higher than India’s.”

Trump’s remarks
“India is not only buying
massive amounts of Rus-
sian Oil, they are then, for
much of the Oil purchased,
selling it on the Open Mar-
ket for big profits,” Mr.
Trump posted on the so-
cial network Truth Social.
“They don't care how ma-
ny people in Ukraine are
being killed by the Russian
War Machine. Because of
this, 1 will be substantially
raising the Tariff paid by
India to the USA. [sic]”

The Ministry of External
Affairs responded to the
statement, saying that the
U.S. had previously “ac-
tively encouraged” the im-
port of Russian oil.

“India has been targeted
by the United States and
the European Union for

importing oil from Russia
after the commencement
of the Ukraine conflict,”
the official spokesperson
of the Ministry of External
Affairs said. “In fact, India
began importing from Rus-
sia because traditional sup-
plies were diverted to Eu-
rope after the outbreak of
the conflict. The United
States at that time actively
encouraged such imports
by India for strengthening
global energy markets
stability.”

The MEA’s statement ad-
ded that India’s oil imports
from Russia are meant to
ensure “predictable and af-
fordable energy costs” for
the Indian consumer.

“They are a necessity
compelled by the global
market situation,” it said.
“However, it is revealing
that the very nations criti-
cising India are themselves
indulging in trade with
Russia. Unlike our case,
such trade is not even a vi-
tal national compulsion.”

since war in Ukraine, points at EU’s trade with Russia

They [India| don’t care

how many people in
Ukraine are being Killed by the
Russian War Machine, Because

of this, 1 will be substantially

raising the Tariff paid by

India to the USA

DONALD TRUMP, LS, President

®

Itis revealing that the very nations
criticising India are themselves

indulging in trade with Russia. Unlike our case,
such trade is not even a vital national compulsion

MEA STATEMENT

The MEA said that the
European Union in 2024
had a bilateral trade of
€67.5 billion in goods with
Russia, in addition to a
trade in services estimated
at €17.2 billion in 2023.

The U.S. President had
on July 31 signed an execu-
tive order that authorised a
25% tariff on imports from
India.

A day earlier, he had
posted on Truth Social that
he would be imposing this

tariff plus a penalty “be-
cause their [India’s] tariffs
are far too high, among the
highest in the world, and
they have the most strenu-
ous and obnoxious non-
monetary trade barriers of
any country™.

Apart from this, he also
cited India’s energy and
military equipment pur-
chases from Russia as an
irritant.

Following this announ-
cement, Union Minister of

Commerce and Industry
Piyush Goyal had informed
both Houses of Parliament
that the government was
“studying the implica-
tions” of Mr. Trump’s an-
nouncement, consulting
all the relevant domestic
stakeholders, and would
“take all steps necessary to
secure our  national
interest”.

Trade with Russia

“This is significantly more
than India’s total trade
with Russia that year or
subsequently,” the MEA
added. “European imports
of LNG [liquefied natural
gas] in 2024, in fact,
reached a record 16.5 mn
tonnes, surpassing the last
record of 15.21 mn tonnes
in 2022."

Europe’s trade with Rus-
sia includes not just ener-
gy, but also fertilizers, min-
ing products, chemicals,
iron and steel and machin-
ery and transport equip-
ment, the statement said.

‘affordable energy costs’ for Indian consumer

“Where the United
States is concerned, it con-
tinues to import from Rus-
sia uranium hexafluoride
for its nuclear industry,
palladium for its EV [elec-
tric vehicle] industry, fertil-
izers as well as chemicals,”
the MEA noted.

“In this background, the
targeting of India is unjusti-
fied and unreasonable,” it
added. “Like any major
economy, India will take all
necessary measures to sa-
feguard its national inter-

ests and economic
security.”
The 25% tariff places In-

dia at a relative disadvan-
tage compared to some of
its competitors such as
Vietnam, Indonesia, Mexi-
co, and the Philippines.
Mr. Trump's new tariffs are
expected to take effect
from August 7.

INDIA AND THE TRUMP ERA
» PAGE 14

‘REJECT THREATS'

» PAGE4



1. Background
e Former U.S. President Donald Trump announced a 25% tariff on Indian imports, citing India’'s

continued oil imports from Russia.
* Accused India of:
» Profiting by reselling Russian oil at higher prices

» Ignoring the Ukraine war and humanitarian concerns

2. India’'s Response
* Ministry of External Affairs (MEA) rebutted strongly:

» Highlighted European Union and U.S. themselves continue trade with Russia, including oil and
critical materials.
* Noted that India’s imports were:
» For affordable energy for Indian consumers
* A market-driven necessity, not strategic alignment

» Called the U.S. targeting of India "unjustified and unreasonable”



3. Trade Facts & Figures
« EU-Russia trade in 2024: €67.5 billion in goods + €17.2 billion in services

* India-Russia LNG imports in 2024: 16.5 million tonnes (vs. 15.21 million in 2022)
» India imports not just oil but also:

» Fertilizers

e Palladium (for EVs)

* Nuclear fuel (e.g., uranium hexafluoride)

4. Trump's Tariff Remarks
e Trump posted on Truth Social:

“India is not only buying massive amounts of Russian oil... | will substantially raise the tariff paid by
India to the USA."

» Signed executive order for 25% tariff on July 31, 2025
» Tariffs expected to come into effect August 7, 2025



Trade Snapshot (Goods & Services — 2024)
» Total U.S.—Russia trade (goods + services) fell to around $5.2billion in 2024—a 25.8% drop from

2023  united States Trade Representative +11

« Goods trade stood at approximately $3.5billion, with U.S. exports to Russia at $528.3 million, down
11.8%, and imports at $3.0billion, down 34.2%  united States Trade Representative

 The goods trade deficit narrowed to about $2.48billion census.gov .

» Services trade amounted to roughly $1.6 billion, with exports at $1.3 billion (up 3.9%) and imports at

$384 million (down 35.9%), leading to a surplus of $873 million united states Trade Representative



Category

Total Trade (2024)

U.S. Goods Exports (2024)

U.S. Goods Imports (2024)

Trade Deficit (Goods, 2024)

Services Trade Surplus

2025 YTD Trade (to May)

Major Sanctions

Value [ Direction

~$5.2 billion ¢

~$528 million ¥

~$3.0billion ¥

~$2.48 billion ¥

~$873 million 1

~$2.32billion

Uranium ban, oil/gas tariffs



Q. With reference to recent India—U.S. trade tensions, consider the following statements:

. The U.S. imposed a 25% tariff on Indian imports due to India’s imports of Russian oil.
. India's LNG imports from Russia in 2024 declined compared to 2022.

The EU has stopped all trade in goods and services with Russia post the Ukraine war.

pow N o

India cited affordable energy costs as the reason for its continued trade with Russia.

Which of the above statements is/are correct?

A.1and 2 only
B.1and 4 only
C. 2 and 3 only
D. 1, 3, and 4 only



Jharkhand’s ex-CM and tribal leader Shibu Soren dies

Amit Bhelari
PATNA

Former Jharkhand Chief
Minister and Jharkhand
Mukti Morcha (JMM) co-
founder Shibu Soren
passed away in Delhi on
Monday. He was 8.

Mr. Soren had been un-
dergoing treatment for kid-
ney-related problems at
the Sir Ganga Ram Hospital
in Delhi for more than a
month. His son, Jharkhand
Chief Minister Hemant So-
ren, announced the death
in a post on social media
platform X.

“Respected Dishom Gu-
ruji has left us all... I have
become shunya [zero] to-
day,” Mr. Hemant said.

Accompanied by his
wife Kalpana Soren, Mr.
Hemant broke down as
party workers raised slo-
gans hailing his father, who

CM

played a key role in the
creation of Jharkhand.

Talking to presspersons
in Delhi, Mr. Hemant de-
scribed his father as a
“great man”.

“He was like a protective
shade for Jharkhand and
the tribals. That shade has
left us today. We will al-
ways remember him,” the
Chief Minister said, adding
that Mr. Soren's legacy
would live on.

Mr. Soren was born on
January 11, 1944 in Nemra
village of undivided Bihar,
which now comes under
Ramgarh  district of
Jharkhand.

He co-founded the JMM
along with A.K. Roy and Bi-
nod Bihari Mahto in 1973.
The JMM soon became the
primary political voice for
the demand for a separate
tribal State and got support
across the Chotanagpur

SHIBU SOREN
(1944-2025)

and Santhal Pargana
regions.

He served as Chief Mi-
nister of Jharkhand three
times, but never complet-
ed a full term. He was elect-
ed several times to the Lok
Sabha from Dumka. As a
key figure in the United
Progressive Alliance go-
vernment, he also served
as Union Coal Minister.

Leaders cutting across
party lines paid tribute to
Mr. Soren. President Drou-
padi Murmu, Prime Minis-
ter Narendra Modi, Leader
of the Opposition in the
Lok Sabha Rahul Gandhi,
and Congress president
Mallikarjun Kharge visited
the Sir Ganga Ram Hospital
and paid tributes to the
veteran tribal leader.

Ms. Murmu said his de-
mise was a big loss in the
space of social justice. “He
championed the cause of
tribal identity and forma-
tion of the State of Jhark-
hand,” she said on X.

Condoling the death,
Mr. Modi said in a post:
“Shri Shibu Soren Ji was a
grassroots leader who rose
through the ranks of public
life with unwavering dedi-
cation to the people. He
was particularly passionate
about empowering tribal

communities, the poor
and downtrodden.”

“A strong voice of the
tribal society, Sorenji
fought for their rights and
interests throughout his
life. His role in the creation
of Jharkhand will always be
remembered,” Mr. Gandhi
said.

Union Home Minister
Amit Shah, Tamil Nadu
Chief Minister M.K. Stalin,
Kerala Chief Minister Pina-
rayi Vijayan, Bihar Chief
Minister Nitish Kumar, and
Meghalaya Chief Minister
Conrad K. Sangma con-
doled the death.

Paying tribute to Mr. So-
ren, Jharkhand’s first Chief
Minister and the current
Leader of the Opposition
in the State Assembly Bab-
ulal Marandi said his jour-
ney was filled with strug-
gle. “ He was a social
reformer and BJP always

respected him,” Mr. Maran-
di said.

Rashtriya Janata Dal
(RJD) chief Lalu Prasad and
his son Tejashwi Yadav,
who is the Leader of the
Opposition in the Bihar As-
sembly, said his demise
would be an irreparable
loss for politics in Jhark-
hand. “We have been
friends and worked togeth-
er,” Mr. Prasad said.

The Jharkhand govern-
ment has declared three-
day State mourning from
August 4 to 6.

His last rites would be
performed in his native vil-
lage Nemra on Tuesday.
Mr. Soren is survived by
wife Rupi Soren, sons He-
mant Soren and Basant So-
ren, and daughter Anjali
Soren.

REFORMERTO ICON
» PAGE 6
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Period

Prehistoric Era

Ancient Period (c.
1000 BCE - 1200 CE)

Gupta Period (320-
550 CE)
Medieval Period

(1200-1700 CE)

Early Modern Period
(1700-1857)

1857 Revolt

Key Events [ Rulers |
Culture

Stone Age settlements

Mahajanapada &
Maurya rule

Cultural development

Nagvanshi & Chero
rulers

Tribal Rebellions

Contribution in 1st War

of Independence

Details [5]

Evidence of early human settlements in Chotanagpur plateau — cave paintings, tools
found in Hazaribagh & Singhbhum.

- Region part of Magadha Mahajanapada.
- Maurya Empire extended here during Ashoka's reign.
- Buddhism and Jainism influence evident.

- Region came under Gupta control.

- Flourishing of art, temple architecture, and Sanskrit inscriptions.

- Nagvanshi Dynasty ruled large parts of Chotanagpur.
- Chero dynasty in Palamu region.
- Conflicts with Mughal armies; Aurangzeb's invasion of Palamu (1660s) notable.

- British East India Company began control via Bengal Presidency.
- Chuar rebellion, Kol uprising (1831-32), Santhal rebellion (1855-56) against
British oppression and land alienation.

- Local heroes like Thakur Vishwanath Shahdeo, Pandey Ganpat Rai, Sheikh
Bhikhari, and Tikait Umrao Singh led uprisings.



Post-1857 - Freedom Nationalist Movements - Birsa Munda (1875-1900): Led the Ulgulan (Great Tumult) against British;
Struggle became tribal folk hero.
- Active participation in Non-Cooperation, Quit India Movements.

Post-Independence Demand for Separate - Jharkhand Mukti Morcha (JMM) founded by Shibu Soren.

(1947-2000) State - Long movement for tribal rights, language recognition, economic autonomy.

State Formation Formation of - 15th November 2000: Carved out of southern Bihar, becoming India's 28th state.
Jharkhand - Date coincides with Birsa Munda’s birth anniversary.

Modern Period (2000- Political & Socio- - Rise of tribal leaders like Babulal Marandi, Shibu Soren, Hemant Soren.

Present) economic - Rich in mineral resources (coal, iron, mica).

developments - Faces Naxalite challenges and tribal land rights issues.



Rebellion

Chuar Rebellion

Kol Uprising

Santhal Rebellion

Birsa Munda's Ulgulan

Year

Late 18th century

1831-32

1855-56

1899-1900

Leaders

Tribal Zamindars

Budhu Bhagat

Sidhu, Kanhu, Chand,

Bhairav

Birsa Munda

Significance

Revolt against British revenue policies.

Against moneylenders and British land

laws.

One of the largest tribal rebellions; led

to Santhal Parganas Act.

Revolt for tribal autonomy, land rights;

led to Chotanagpur Tenancy Act 1908.



1. Personal Background
e Born: January 11, 1944, in Nemra village, undivided Bihar (how Ramgarh district, Jharkhand).

» Belonged to Santhal tribal group.

« Famously called "Dishom Guru" (respected tribal teacher/leader).

2. Social Reform Work

e Started his activism in 1962 against moneylending exploitation in tribal areas.
e Encouraged tribals to cut paddy grown on lender-occupied lands.
» Tribal women guarded fields with bows and arrows.

* QOrganised informal schooling for tribal children.

» Fought for land rights, social justice, and tribal empowerment.



3. Political Career
e Co-founded Jharkhand Mukti Morcha (JMM) in 1973 with A.K. Roy and Vinod Bihari Mahto.

» Key role in Jharkhand statehood movement.
« Became JMM president after death of Nirmal Mahato (1987).

» Elected multiple times to Lok Sabha from Dumka.

4. Positions Held
e Chief Minister of Jharkhand:

e Served three times, but never completed a full term.
e Union Cabinet Minister (Coal Ministry under UPA).

» Health issues led to transfer of party leadership to his son Hemant Soren in April 2025.



5. Controversies
* Involved in the JMM bribery scandal (1993) - accused of accepting bribes to support P.V. Narasimha

Rao government during a no-confidence motion.

» Despite legal issues, remained a respected leader among tribals.

6. Death and Tributes
* Died on August 5, 2025, aged 81, due to kidney-related issues.

* Treatment at Sir Ganga Ram Hospital, Delhi.
* National leaders paid tribute, including:

¢ President Droupadi Murmu

*» PM Narendra Modi

* Rahul Gandhi, Mallikarjun Kharge, Amit Shah
» 3-day state mourning in Jharkhand.

e Final rites held in his native village Nemra.



Topic

Tribal Movements in India

PESA Act, 1996

Ethics: Leadership

Jharkhand State Formation (2000)

JMM Bribery Case

Relevance

JMM as part of sub-national tribal identity and rights movement

Empowerment of local tribal governance in Scheduled Areas

Shibu Soren'’s journey from reformer to political icon reflects

grassroots leadership

Shibu Soren a pivotal figure in statehood demand

Significant parliamentary corruption case in India’s political history



Q. With reference to the life and contributions of Shibu Soren, consider the following statements:

1. He was a co-founder of the Jharkhand Mukti Morcha and served as Chief Minister of Jharkhand more
than once.

2. He played a central role in opposing moneylending practices in tribal areas of Jharkhand.

3. He was the first Chief Minister of Jharkhand to complete a full 5-year term.

4. He was known by the sobriquet “Dishom Guru” among tribal communities.

Which of the statements given above are correct?

A.1, 2, and 4 only
B. 1and 3 only
C. 2 and 3 only
D.1, 2,3, and 4
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China’s independent oil firms elbow into Iraq’s market

NEWS ANALYSIS

Reuters
SINGAPORE/BAGHDAD

China's independent oil
companies are ramping up
operations in Iraq, invest-
ing billions of dollars in
OPEC's number two pro-
ducer even as some global
majors scaled back from a
market dominated by Beij-
ing’s big State-run firms.

Drawn by more lucra-
tive contract arrange-
ments, smaller Chinese
producers are on track to
double their output in Irag
to 5,00,000 barrels a day
by around 2030, according
to estimates by executives
at four of the firms.

For Baghdad, which is
also seeking to lure global
giants, the growing pre-

c™M 2

s

sence of the mostly priv-
ately-run Chinese players
marks a shift as [raq comes
under growing pressure to
accelerate projects, ac-
cording to multiple Iragi
energy officials.

In recent years, Iraq’s
Oil Ministry had pushed
back on rising Chinese
control over its oilfields.

For the smaller Chinese
firms, managed by vete-
rans of China's State-heavy-
weights, Iraq is an oppor-
tunity to leverage lower
costs and faster develop-
ment of projects that may
be too small for Western or
Chinese majors.

Overseas push

With meagre prospects in
China’s State-dominated
oil and gas industry, the
overseas push mirrors a
pattern by Chinese firms in

Cost consclous: Independents have driven down the industry cost to drill a development well, ap

other heavy industries to
find new markets for pro-

ductive capacity and
expertise.
Little-known players in-

cluding Geo-Jade Petro-
leum Corp , United Energy
Group, Zhongman Petro-
leum and Natural Gas

i
t

Group and Anton Oilfield
Services Group made a
splash last year when they
won half of Iraq’s explora-
tion licensing rounds.
Executives at smaller
Chinese producers say
Iraq’s investment climate
improved as the country

{

becomes more politically
stable and Baghdad is keen
to attract Chinese as well as
Western companies.

[rag wants to boost out-
put by more than half to
over 6 million bpd by 2029.
China's CNPC alone ac-
counts for more than half

.

of Irag’s current produc-
tion at massive fields in-
cluding Haifaya, Rumaila
and West Qurna 1.

Profit sharing

Iraq’s shift a year ago to
contracts based on profit-
sharing from fixed-fee
agreements — an attempt
to accelerate projects after
ExxonMobil and Shell
scaled back — helped lure
Chinese independents.

These smaller firms are
nimbler than the big Chi-
nese companies and more
risk-tolerant than many
companies that might con-
sider investing in the Gulf
economy.

Chinese companies off-
er competitive financing,
cut costs with cheaper Chi-
nese labour and equip-
ment and are willing to ac-
cept lower margins to win

cali

long-term contracts, said
Ali Abdulameer at state-
run Basra Oil Co..

“They are known for ra-
pid project execution,
strict adherence to time-
lines and a high tolerance
for operating in areas with
security challenges,” he
said. “Doing business with
the Chinese is much easier
and less complicated, com-
pared to Western
companies.”

Smaller Chinese firms
can develop an oilfield in
Iraq in two to three years,
faster than the five to 10
years for Western firms,
Chinese executives said.

“Chinese independents
have much lower manage-
ment costs compared to
Western firms and are also
more competitive versus
Chinese State-run players,”
said Dai Xiaoping, CEO of

- 1A

Geo-Jade Petroleum,
which has five blocks in
Iraq. The independents
have driven down the in-
dustry cost to drill a deve-
lopment well in a major
Iraqi oilfield by about half
from a decade ago to bet-
ween $4 million and $5
million, Mr. Dai said.

Trade offs

Chinese firms' cheaper
projects can come at the
expense of Iraq’s goal to in-
troduce more advanced
technologies. Muwafaq Ab-
bas, former crude opera-
tions manager at Basra Oil,
expressed concern about
transparency and techni-
cal standards among Chi-
nese firms, which he said
have faced criticism for re-
lying heavily on Chinese
staff and relegating Iraqis
to lower-paid roles.

d AmX



China’s independent oil companies (mostly private) are ramping up operations in Iraqg, OP
second-largest producer.

This marks a shift from reliance on State-run Chinese oil majors to smaller, more agile pri'

players.

2. Strategic Push by Iraq

Iraq is seeking foreign investments to boost oil output from current levels to over 6 millior
barrels/day by 2029.
Smaller Chinese firms plan to double their output to 5 lakh barrels/day by 2030.

This comes as Western oil majors like ExxonMobil and Shell scaled back operations.



3. Why Chinese Independents?
e Attracted by:

e Lucrative long-term contracts

* Profit-sharing agreements (vs fixed-fee earlier)

» Lower project costs (development cost halved to $4-5 million)
e Faster execution (2-3 years vs. 5-10 for Western firms)

* More flexible, low-margin, and risk-tolerant than large State-owned firms or Western oil giants.

4. Key Chinese Players Involved

 Geo-Jade Petroleum Corp

» United Energy Group

 Zhongman Petroleum and Natural Gas Group
* Anton Oilfield Services Group

* Won half of Iraqg’'s exploration licensing in 2023



Parameter

Total Bilateral Trade

India - Iraq (Exports)

India < Iraq (Imports)

Iraq - India (Oil shipments)

Daily Crude Arrivals

India’s Oil Import Ranking

2025 Procurement Plans

Value (USD)

~$33.36 bn (FY 2023-24)

~$3.26 bn (Calendar 2024)

~$29.85 bn (Calendar 2024)

~48.4 mn tonnes in 2024

~870,000 bpd (2024); ~860,000 bpd (H1 2025)

#2 supplier to India

HPCL to increase imports by 43% to ~100k bpd

Remarks / Details

India’s 5th largest partner; declined from ~$37.08 b in
FY 2022-23 (eoibaghdad.gov.in)

Key exports: cereals (5930 m), mineral fuels (5442 m),
meat (5377 m), pharma ($220 m) (Trading Economics,
Trading Economics)

Predominantly crude oil & mineral fuels (~$29.70 bn);
minor items include fruits, fats, chemicals (Trading
Economics)

~27.1% share of Iraq’s total crude exports; output for
India unchanged YoY (Hellenic Shipping News)

Slight drop (~4%) in early 2025, but still India’s
second-largest supplier after Russia (5%, ) s (384
(O B

India second after Russia; Irag accounts for ~28-30%
of India’s crude import bill (Wikipedia, Zawya)

Matching refinery expansions; IOC is retaining its
~21 mn tonnes/year contract for 2025 (Reuters,
Reuters)


https://www.eoibaghdad.gov.in/page/india-iraq-relations/?utm_source=chatgpt.com
https://tradingeconomics.com/india/exports/iraq?utm_source=chatgpt.com
https://tradingeconomics.com/india/exports/iraq/pharmaceutical-products?utm_source=chatgpt.com
https://tradingeconomics.com/india/imports/iraq?utm_source=chatgpt.com
https://www.hellenicshippingnews.com/tanker-market-iraq-crude-oil-exports-down-so-far-in-2025/?utm_source=chatgpt.com
https://shafaq.com/en/Economy/Iraq-loses-ground-in-India-s-crude-market?utm_source=chatgpt.com
https://shafaq.com/en/Economy/Iraq-s-oil-exports-to-India-drop-4-in-early-2025?utm_source=chatgpt.com
https://en.wikipedia.org/wiki/Oil_and_gas_industry_in_India?utm_source=chatgpt.com
https://www.zawya.com/en/projects/oil-and-gas/china-india-provided-70-of-iraqs-2024-oil-income-qozz1q02?utm_source=chatgpt.com
https://www.reuters.com/business/energy/india-hpcl-plans-buy-43-more-iraqi-oil-2025-company-source-says-2024-11-05/?utm_source=chatgpt.com
https://www.reuters.com/business/energy/indias-ioc-keeps-iraq-oil-import-agreement-steady-eyes-more-russian-crude-2024-11-26/?utm_source=chatgpt.com

Q. With reference to recent developments in Iraq’s oil sector, consider the following statements:

. Chinese state-owned oil companies have withdrawn from Iraq, giving way to private Chinese oil firms.
. Irag's new profit-sharing contract model has attracted smaller and more competitive foreign players.

. Chinese independents can develop oilfields faster and at lower cost than Western oil majors.

B2 W N =

. All Chinese oil firms in Irag are mandated to hire a majority of local Iragi workers.

Which of the above statements is/are correct?

A.1Tand 2 only
B. 2 and 3 only
C.1, 2, and 4 only
D.1, 2, and 3 only
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SWEET SUCCESS
Team India registers its narrowest

victory in Test history
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India scripted its narrowest victory in Test history in terms of runs
after beating England in the fifth and final Test at The Oval on
Monday. The six-run triumph was also the first time the team
registered a Test win by a single digit margin. The 13-run victory
over Australia in Mumbai in 2004 was its previous narrowest win.



Category

WTC Cycle
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Points Percentage

Current Rank

India (as of Jul/Aug 2025)
2025-27

5

2/2/0

28

~46.67%

2nd



DAY 1 OF DELHI ASSEMBLY MONSOON SESSION ——————

Govt spent beyond means under AAP:
CAG report flags fiscal deficit, subsidies

DEVANSHMITTAL
NEW DELHI AUGUST 4

DELHI SPENT beyond its means
under the previous Aam Aadmi
Party (AAP) government, accord-
ing to a Comptroller and Auditor
Ceneral (CAG) report tabled on
Monday inthe Assembly by Chief
Minister Rekha Gupta as the
Monsoon session commenced.

The Capital went froma fiscal
surplus of Rs 4,566 crore in 2022-
23 toa fiscal deficit of Rs 3,934
crore in 2023-24, as per the report
titled ‘State Finances for the Year
2023-24' (see bax)

A fiscal deficit happens when
the government spends more
money than it eams. Even as fis-
cal deficits arecommon acossthe
world, the city went from a sur-
plus to a deficit, the data shows.
“The continuous mismatch be-
tween receipts and expenditure
indicated arising fiscal stress," the
report underlined.

The report also pointed out
“anincreasing trend of subsidies,
which increased from Rs 3,593
crore in2019-20toRs4.840 crore
in2023-24",

Power subsidies constituted
thelion’sshare, costing dose toRs.
3249 crore tothe government ex-
chequer, constituting 70.39% of
the total subsidies, according to
the data shared, Under the previ-
ous AAP governiment, consumers
whoused less than 200 unitsina
month did not have to pay for
electricity consumption. Those
who used up to 400 units gota
subsidy of 50%, of up to Rs 800, in
their electricity bills.

freebies or ‘revdis', all schemes
continued to run after the party
came to power.

As per the CAG report, be-
tween 2019-20 and 2023-24, the
capital expenditure fell short of
the capital budget. The capital ex-
penditure — broadly defined as
expenditure incurred by the gov-
ermnment to create long-term as-
sets like roads or constructing new
buildings — also decreased by 15%
in 2023-24 as compared to the
previous year.

Thedecrease wassharpunder
important heads such as Medical
and Public Health (49.87%),
Education, Sports, Art & Culture
(42.19%), Public Works (39.70%)
and Urban Development (36.36%).

Revenue expenditure made
up a significant portion of the

Even as the BJP leaders had  money spent by the govemment,
earlier termed these subsidies  constituting up to83%.
KEY TAKEAWAYS
DELHIRECORDED afiscal | over 70% of total subsidies
deficit of ¥3,934 crore in WATER SUBSIDIES cost
%ozsl-ur.plrwersrigfsfgma 463 crorein 2023-24
iscal surplus of
e | REVENUESURPLLS
EXPENDITURE ON free crore in 2022-23 to 36,462
travel for women rose to crorein2023-24
Sz exore va021;2 CAPITAL EXPENDITURE
POWER SUBSIDIES cost declined by 15%, with steep
the exchequer 3.249crore | grops in heads suchas
in2023-24, making up health & education

Delhi CM Rekha Gupta at the Assembly; (above) Atishi leads
a protest against the BJP government. Tashi Tobgyal

‘lin 4 registered construction
workers may only be on paper’

GAYATHRIMANI
NEW DELHI, AUGUST 4

NEARLY ONE out of four con-
struction workers registered
with the Delhi government's
welfare board may existonlyon
paper,a Comptroller and Auditor
General (CAG) report, tabled in
the Delhi Assembly on the first
day of the monsoon session on
Monday, indicated.

The report said that despite
claims of 6.96 lakh registered
construction workers, only 1.98
lakh had complete records, with
thousands of duplicate entries or
those with faulty images.

The audit report also stated
that the government failed toen-
sure mandatory registration of
establishments, utilisation of
welfare funds, and inspections.

“Duplicate images, images
with no faces, and multiple reg-
istrations of the same face indi-
cate several loopholes in the reg-
istration process. Since a robust
computer algorithm would re-
quire exactly one face ineachim-
age, this indicates failure of the
IT system to detect such images
during registration,” it said.

The report, Welfare of
Building and Other Construction
Workers, for the year ending
March 31, 2023, was tabled by
Chief Minister Rekha Gupta.

According to the report, the
Board of Construction Workers
(BOCW) could provide a com-
plete database of only 1.98 lakh
out of 6.96 lakh workers stated
to be registered withit.

Of the 198 lakh beneficiaries,
for whom images were made
available for the audit, 1.19 lakh
beneficiaries were linked with
2.38 lakh images — more than
oneimage for anindividual ben-
eficiary.

The report alsoobserved that
in the South and Northwest dis-
tricts, 97 private establishments
that deposited cess between
April 2019 and March 2023 were
not registered.

“Similarly, 25 establishments
involved in construction, as per
information available on the
Delhi Fire Services website, were
also not found registered,” stated
the report.

“It clearly shows a lack of
proactive action on the part of
the Board to use various sources
of information to identify and

register eligible establish-
ments,” it said.

The report also said that
Delhi lags behind the rest of the
country in terms of renewal of
registrations — 7.3% against the
all-India rate of 74%.

The report further pointed
out that the previous govern-
mentspentonly 9.53%to 11.33%
of its total funds on welfare
schemes, except in 2021-22
when extra payments were
made to help workers during
the Covid-19 pandemic.

Between 2019-20 and 2022-
23, benefits were given under
only 12 out of 17 approved
schemes.

No money was spent on five
schemes, including support for
miscarriage, advance for pur-
chase or construction of a
house, and loans or grants to
buy work tools or insurance, the
report indicated.

The reportalso showed that
the board released Rs 46.08
crore to the Directorate of
Education in March 2022 to
help 58,998 children of con-
struction workers with theired-
ucation for the years 2018-19
and 2019-20.



1. CAG Report Findings on Delhi Government Finances (FY 2023-24)
e Delhirecorded a fiscal deficit of 23,934 crore, transitioning from a fiscal surplus of 24,566 crore in

2022~23.

e This shift indicates increased expenditure over revenue, implying fiscal stress.

2. Subsidies and Spending Patterns
» Power subsidies formed the largest chunk of subsidies:

o 23,249 crore spent in FY 2023-24

» Constitutes 70.3% of total subsidy expenditure.
» Other sectors subsidized:

o Water

e Transport

» Health & Education

» The report termed such schemes as fiscally unsustainable.



3. Capital vs Revenue Expenditure
e Capital expenditure declined by 15%, reflecting:

» Reduced spending on infrastructure, roads, schools, long-term assets.

» Revenue expenditure rose by over 50% to 248,462 crore (from 231,457 crore).

4. Key Criticisms from the CAG
e Decline in allocation to:

* Medical & Public Health
* Education

e Sports

e Urban Development

 CAG warned of financial indiscipline as expenditure outpaced receipts.



‘4 Report on Construction Workers

5. Audit of Welfare Board for Construction Workers
» Only 198k workers registered, but 2.38 lakh images uploaded — more than beneficiaries.

* Indicates large-scale duplication and fake registrations.

6. Concerns Raised
* Only 12 of 17 schemes implemented in 2022-23.

» 73% applicants failed renewal of registration.

e Lack of physical verification, duplicate/fake entries, and no linkage with Aadhaar/UAN.

7. Spending Patterns
e 286.40 crore spent on education in 2022-23, supporting:

« 58,998 children of workers

» CAG flagged delays in fund disbursement, raising concerns over effective implementation.



Parameter

Fiscal Deficit

Power Subsidy

Revenue Expenditure

Capital Expenditure

Registered Construction Workers

Children Supported for Education

Schemes Implemented

Data (2023-24)

23,934 crore

23,249 crore (70% of subsidies)

™ 50% to 48,462 crore

v 15% (health, education hit)

1.98 lakh (many may be fake)

58,998

Only 12 of 17



JAMMU & KASHMIR |

Six years without Article 370

Political activity has resumed in Jammu & Kashmir. The security situation and economy have improved.
But the Pahalgam terror attack dealt a blow to booming tourism, broke narrative of returning normalcy

DEEPTIMAN TIWARY
NEW DELHI, AUGUST 4

IT IS now six years since the abrogation of
Article 370 of the Constitution and the reor-
ganisation of the erstwhile state of Jammu
and Kashmir into two Union Territories (UTs ).

The decision of August 5, 2019 was billed
as the turning point that would usher in
peace and development, and pave the way
for the closer integration of the Kashmir
Valley with the rest of India.

Since then, political activity has resumed
in J&K, including the formation of a new gov-
emment which is now pushing for full state-
hood. But the Pahalgam terror attack has added
anew dimension to the security question.

Here's alook at how and where the nee-
dle has — or has not — moved on the ground
over the past six years.

Politics: Back to representation,
but with curtailed powers

The return of democratic representation
was seen asa major milestone in the Centre's
post-August 5 roadmap in J&K. But the po-
litical dynamics remain fraught with ten-
sions and compromises.

The National Conference(NC) leadsagov-
ermnment with reduced powers. Just before
the election, control over police and services
was given to the Lieutenant Governor, limit-
ing the authority of the elected dispensation.

The Omar Abdullah Cabinet’s first deci-
sion was a resolution for the restoration of
statehood, after which the Chief Minister vis-
ited Delhi for meetings. The NC's cautiously
worded resolution reaffirmed “special sta-
tus” and called for dialogue, while Mehbooba
Mufti's PDP took a more aggressive line,

The NC's dilemma lies in balancing its
ideological commitment to Article 370 with
the constraints of politics in a situation where
it has limited powers.

In an interview with The Indian Express,
Omar conceded that the fight for Article 370
would not yield immediate results fromthose
who “took it away". A senior Union govemn-
ment source said New Delhi views Omarasa
“pragmatic politician” who is capable of ne-
gotiating within the current structure.

However, the CM's recent move to rein-
state July 13 as Martyrs’ Day in J&K, and his
attempt to visit the graves of those killed in
protests against Maharaja Hari Singh's rule
as policemen jostled with him, show that the
relationship between the Centre and the UT
government are tenuous at best.

Security: A mixed record

marred by Pahalgam attack
The Centre’s strongest argument for the

The abrogation of Article 370 by Parliament on August 5, 2019 (left) was upheld by the Supreme Court in 2023. 1V grab/Express

2019decisions was thatit would curb terror-
ism. Six years on, the data do show a signifi-
cant decline in violence,

Only 28 terrorists have been killed in
2025 so far, down from 67 in 2024. Local re-
cruitment has fallen drastically from 129 in
2019 to just 1 this year. In 2024, 28 civilians
were killed; all 26 deaths reported this year
have occurred in a single incident — the
Pahalgam terror attack in April.

Incidents of stone throwing, hartals, ab-
ductions, and the snatching of weapons are
down to zero, The Jammu region, which saw
cross-border incursions and frequent attacks
on security forces over the past three years,
now reports far fewer encounters.

But the Pahalgam attack broke the nar-
rative of normalcy, and exposed gaps in secu-
rity preparedness, especially in the newly
opened tourist zones. Officials concede that
the security planning underestimated the
risks that tourists faced.

Inresponse to the attacks, India launched
Operation Sindoor, destroying terror targets
deep inside Pakistan. Last month, security
forces daimed to have killed all three Pakistani
terrorists involved in the Pahalgam attack.

Economy: Investments surge,
but core challenges remain
INVESTMENTS: The Centre launched a
new industrial scheme in 2021 promising
incentives toattract investments. Proposed
investments in J&K now total Rs 1.63 lakh
crore, of which more than Rs 50,000 crore

is in various stages of operationalisation.

Production has begun in 359 industrial
units; another 1,424 units are in advanced
stages of completion. The government says
investment realisation in 2024-25is 10
times more than the pre-2020 period.

REVENUES: J&K has seen asharp uptick
in tax revenues: GST collection increased by
12%, excise by 39%, and overall non-tax rev-
enues rose 25% between 2022 and 2024. The
state's GDP doubled from Rs 1.17 lakh crore
in2015-16 to Rs 2.45 lakh crore in 2023-24,
and hit Rs 2.63 lakh crore in 2024-25,

POWER: Following power sector re-
forms, 5.74 lakh smart meters were installed
by mid-2024, reducing transmissionand dis-
tribution losses by 25%. By December 2026,
J&K administration sources said, power gen-
eration is expected to double, The govern-
ment has spent nearly Rs 10,000 crore on
firming up transmission and distributionin-

re.

Yet, J&K remains energy-deficient, par-
ticularly in winter. Its 3,500 MW installed
capacity drops to 600-650 MW in winter,
forcing it to rely on central allocations.

FINANCIAL HEALTH: J&K Bank went
froma loss of Rs 1,139 crorein 2019-20to a
profitof Rs 1,700 crore in 2023-24. NPA lev-
els have halved.

However, the fiscal deficit remains high,
the economy is heavily reliant on central
grants (up to 70% of expenditure), and core
sectors like agriculture and industry con-
tribute far less than services.

Tourism: Showcase now under
shadow of security concerns

In2023,arecord 2.11 crore tourists visited
J&K, and tourism contributed 7% to the GDP.
The tourism boom was seen as evidence of
the post-Article 370 normalcy. The Pahalgam
attack and subsequent security lockdown of
50 tourist spots were a severe blow.

After 2019, 75 new destinations were
opened. Homestays were encouraged, and
nearly 2,000 were registered, especially in re-
mote villages. But gaps in riskassessment and
laxity inadherence to seasonal tourism guide-
lines created vulnerabilities, particularly in
high-altitude regions with militant activity.

Private investment in tourism remains
sluggish despite incentives, Only five hotels
have opted into the new industrial scheme,
Projects like Radisson's 200-room hotel in
Srinagarand JW Marriott’s 150-room property
in Pahalgam are exceptions. Offidals cite lim-
ited availability of suitable land as a bottleneck.

In response to the Pahalgam attack, the
administration shut 50 destinations and ini-
tiated a comprehensive security review.
Since then, 16 such destinations have been
reopened for tourists. But adventure tourism
may now be limited to areas with a signifi-
cant presence of security forces.

The Pahalgam incident is a sobering re-
minder that despite the downward trend in
militancy, the threat has not disappeared. Even
so,theg asavitaleco-
nomic lever and a tool for youth engagement.

seestr




1. Background
e On August 5, 2019, the Government of India abrogated Article 370, ending Jammu & Kashmir's

(J&K) special constitutional status.
» The state was reorganised into two Union Territories: J&K and Ladakh.

» The move was projected as a step toward integration, peace, and development in the region.

2. Politics: Representation with Curtailed Powers

* Elections have not been held since abrogation.

» Powers remain with the Lieutenant Governor, not an elected Chief Minister.

* National Conference and PDP demand full statehood and restoration of democratic process.
* A new delimitation and J&K Reorganisation Commission roadmap is underway for potential

elections in 2025 or later.



3. Security: Improvements with Setbacks

» Terror-related incidents reduced:
e 129 Kkillings in 2019 - 51in 2023
e Only 2 terrorists killed in 2024 so far
» Civilians killed in 2024: 28
» Security concerns remain:
e Pahalgam terror attack (2024) raised fresh fears

e Militancy active in southern districts (e.g. Anantnag)

4. Tourism: Growth Shadowed by Insecurity

» Record tourist inflow in 2023:
e QOver 2.1 crore tourists
* Tourism contributed 7% to J&K's GDP
e Over 250 new destinations promoted post-2019

» But the Pahalgam attack hurt perception of normalcy



5. Economy & Infrastructure

Investment push:
« 215,184 crore in industrial proposals cleared

« 22,654.5 lakh crore investment expected from Centre

Revenue spike:

« J&K tax revenue up 35%

Power generation:
 (Goal toreach 5,500 MW by 2025

Road and rail development gaining pace

6. Financial Health
« J&K Bank's NPA levels down to 5.13% (from 8.67%)

e Economy still heavily dependent on central grants (70% of capital budget)



J&K: KEY MACROECONOMIC INDICATORS

Economic Indicator

|. GROSS STATE
DOMESTIC PRODUCT:

i) Nominal growth (%)

i) Real growth (%)

Il. PERCAPITAINCOME:

i) Nominal growth (%)

ii) Real growth (%)

lIl. Average Inflation:

IV. Unemployment (%)
V.Fixed Capital (Rs crore)

VI. Internal Debt (Rs crore)
VII. Outstanding Liabilities (% GSDP)
VIII. Credit-Deposit Ratio (%)
IX. Bank Deposits (%)
X.0Own Tax: (% of GSDP)

*Data relates to the period 2014-15 to 2018-19

“*Data relates to the period 2019-20 to 2023-24

+Data relates to 2023-24.

J&K
Pre2019*

10.2
6.91

9.64
6.02
5.41
10
10039
42221
49

o1
14.84
6.32

Post 2019**

3.97

6.89
2.93
5.87
17
5553
82299
o1

61
8.44
8.44

NA: Not Applicable

National
Average+

9.65
8.24

9.81
6.54
5.49
8

NA
NA
27.65
80
11.26
6.61

Source: Central Government, State
Government and RBI data




Word of the day

Clamour:

loud and persistent outcry from many people;
utter or proclaim insistently and noisily; make
loud demands

Synonym: hue and cry

Usa g€ He ignored the clamour of the crowd.

Pronunciation: newsth.live/clamourpro

International Phonetic
Alphabet: /klem.s/
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