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* “Real education makes us humble, not arrogant.” — Swami
Vivekananda
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Nations must prepare to deal

with stablecoins: Sitharaman

Innovations in cryptocurrency are transforming landscape of money and capital flows, and they may force nations to adapt
to new monetary architectures or risk exclusion, says Finance Minister; India’s economic leverage is evolving, Minister adds

T.C.A. Sharad Raghavan

NEW DELHI

inting at a possible
n shift in India’s
cryptocurrency

policy, Union Finance Mi-
nister Nirmala Sitharaman
on Friday said countries
would have to “prepare to
engage” with stablecoins
whether they welcome the
change or not.
“Innovations like stable-
coins are transforming the
landscape of money and
capital flows,” Ms. Sithara-
man said in her inaugural
address at the Kautilya
Economic Conclave here.

Scale of transformation
“These shifts may force na-
tions to make binary choic-
es: adapt to new monetary
architectures or risk exclu-
sion,” she said.

What is a stablecoin?

A stablecoin is a crypto asset that aims to maintain a stable
value relative to a specified asset, or a pool of assets

® These assets could be a monetary
unit of account such as the dollar or
euro, a currency basket, a commodity

such as gold, or unbacked crypto
assets

m This stability can also be achieved

only if a centralised institution is
in charge of issuing (minting) and

redeeming (buming) these crypto assets

“Such  developments
underscore the scale of the
transformation under way.
They also remind us that
no nation can insulate it-
self from systemic change.
Whether we welcome
these shifts or not, we must
prepare to engage with
them.”

Stablecoins are a type of
cryptocurrency that at-

SOURCE: IMF

tempt to maintain stable
prices as they are pegged
to an underlying asset,
such as a basket of curren-
cies or precious metals.
The remarks come at a
time when the Finance Mi-
nistry and the Reserve
Bank of India (RBI) have
both voiced their reserva-
tions about private crypto-
currencies, also referred to

as virtual digital assets.

India has not legalised
these products in terms of
regulation, but it does tax
transactions that involve
them.

The RBI, on the other
hand, has lobbied hard to
ban virtual digital assets
outright, while simultane-
ously launching pilot pro-
jects of its own Central
Bank Digital Currency
(CBDC).

Legal backing
CBDCs are cryptocurren-

cies issued by central
banks and have the same
legal backing as official
currency.

The Finance Minister
said India’s capacity to ab-
sorb external shocks was
strong and that its econom-
ic leverage was evolving.
“Wars and strategic rival-

ries are redrawing the
boundaries of cooperation
and conflict,” Ms. Sithara-
man said.

“Alliances that once ap-
peared solid are being test-
ed, and new coalitions are
emerging. For India, these
dynamics highlight both
vulnerability and
resilience.”

However, despite this
reliance, she also cau-
tioned that there was no
time for complacency.
“Just as eternal vigilance is
the price of liberty, eternal
performance is the price of
strategic independence,”
she said.

“There is no room for
complacency or self-con-
gratulation beyond a quiet
confidence in our abilities
to take the right decisions
and execute them,” the Fi-
nance Minister added.



What s a stablecoin?

A stablecoin is a crypto asset that aims to maintain a stable
value relative to a specified asset, or a pool of assets

® These assets could be a monetary
unit of account such as the dollar or
euro, a currency basket, a commodity
such as gold, or unbacked crypto
assets

® This stability can also be achieved
only if a centralised institution is

in charge of issuing (minting) and
redeeming (burning) these crypto assets

SOURCE: IMF



3. About Stablecoins

« Defined as crypto assets that maintain a stable value relative to an asset or pool of assets.
» Pegged to:

« [ Fiat currencies (USD, Euro)

« @ Commodities (Gold, Silver)

» & Currency basket

« Stability ensured by a central institution managing issuance and redemption.

4. Policy Position in India

« W India hasn’t legalized stablecoins but taxes transactions involving them.
» _. RBI's stance:
« Opposes private cryptocurrencies (including stablecoins).

« Supports CBDC (Central Bank Digital Currency) initiatives.



5. Global Dynamics

» Stablecoins and crypto-assets are redrawing financial boundaries.
e They are reshaping:

» Monetary systems

« Capital flows

» Sovereign control over currency

« Challenge: Balancing innovation with financial stability and regulation.

6. Strategic Implications for India

« India's economy is strong and capable of absorbing shocks.
« Sitharaman stressed:
« No complacency.
» Need for strategic independence in financial systems.
» Quote: "Eternal vigilance is the price of liberty, and eternal performance is the price of strategic

independence.”



Legal & Regulatory Aspects
CBDCs (issued by central banks) have legal backing as official currency.
Private stablecoins lack such legitimacy.

8. Broader Economic Message
India must:
« ® Adapt to financial innovations.
. Build regulatory frameworks.
« @ Remain vigilant to maintain economic sovereignty.



Topic

Stablecoin

CBDC (Central Bank Digital Currency)

RBI’s eX (Digital Rupee)

Risks of Stablecoins

Global Examples

Detail

A cryptocurrency designed to minimize price
volatility by pegging to a reserve (e.g., USDT,
USDC).

Legal tender issued by the central bank in
digital form.

India’s pilot CBDC project launched in 2022.
Financial instability, loss of monetary control,

illicit finance.

Tether (USDT), USD Coin (USDC), Diem (Meta’s
failed project).



> Global Historical Evolution (Stablecoins, Crypto & Digital Currencies)

Time Period [ Milestone

2009

January 2014

Mid-2010s

2018

2020

2023-2025

2025

Event /[ Innovation

Launch of Bitcoin

Launch of Tether (USDT)

Rise of other stablecoins &
interest in algorithmic stablecoins

The Libra | Diem proposal by
Facebook

BIS Working Paper on stablecoins

Regulatory shifts, e.g. GENIUS Act

(US, 2025)

IMF / policy analysis reports

Significance [ Insights @)

First decentralized cryptocurrency; inspired interest in

fticonsulting.com +1

digital money alternatives.

One of the first major fiat-backed stablecoins pegged to

USD. Bank for Internati...

Efforts to combine blockchain innovation with price
stability_ Bank for Internati... +2
Created global debate on a “global stablecoin,” prompting

Bank for Internati...

regulatory attention worldwide.

Analysed risks, regulatory challenges, “embedded

Bank for Internati...

supervision” proposals.

The US passed legislation clarifying issuer rules,

oversight, reserve requirements. state Street +1

Stressing that stablecoins have reached a critical junction,

impacting cross-border payments, financial stability.

IMF



== India: Historical Context & Developments

Time Period [ Milestone Event / Initiative Details & Significance o)

2017 Government forms high-level Recommended exploring digital fiat currency (CBDC).
committee on virtual currencies Wikipedia

Apr 2018 RBI issues circular banning banks Directed regulated entities not to provide services for
from dealing with crypto cryptocurrency trades. Wikipedia +1

Mar 2020 Supreme Court strikes down RBI Court rules RBI's circular was disproportionate. Wikipedia

crypto banking ban

2021 Proposal in Parliament for crypto Bill proposed to ban private cryptocurrencies, empower
ban + RBI's digital rupee authority RBI for CBDC. Wikipedia +1

Dec 2022 Pilot launch of Digital Rupee [ e Two streams: eZ-W (wholesale) and eZ-R (retail) in
select cities and institutions.  Wikipedia

2023-2024 CBDC adoption & expansion of Retail digital rupee usage grows, test cases in payments,
pilot offline transactions considered. wikipedia
2025 Policy cautious stance on India resists a full crypto framework, cautious of systemic

stablecoins risks. Reuters
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Poland to join NATO’s fuel
network amid Russia tension

Agence France-Presse
WARSAW

A quarter of a century after
it joined NATO and amid
rising tension on its east-
ern frontier, Poland will fi-
nally join the alliance’s fuel
pipeline network, the go-
vernment said on Friday.

The Western allies oper-
ate a 10,000-km network
of European pipelines,
bringing fuel and lubri-
cants for tanks and aircraft
to where troops might
need them in time of war.

But the system was set
up during the Cold War,
when Poland was still a
member of the opposing
Warsaw Pact, and NATO’s
pipelines still do not reach
its bases closer to the bor-
ders with Russia and
Belarus.

Poland has been consi-

Cezary Tomczyk

dering joining the NATO Pi-
peline System (NPS) for
many years, and on Friday,
the Defence Ministry and
national pipeline operator
PERN unveiled a €4.7-bil-
lion to do so.

“This is one of the lar-
gest investments in the se-
curity of the Polish state in
the last 30 years,” Deputy
Defence Minister Cezary
Tomczyk told reporters at

the signing ceremony.

Warsaw, the Minister
said, plans to build a 300-
km pipeline from Germany
to its military base in Byd-
goszcz, in north-central
Poland and home to NA-
TO’s “joint force training
centre” and several sup-
port units.

The alliance has helped
fund the studies underly-
ing the planning of the ex-
tension, but Poland and
PERN will build and oper-
ate their section of the pro-
ject once all 32 allies give
the go-ahead.

Poland is NATO’s lead-
ing military spender in
terms of proportion of
GDP assigned to military
and security programmes
and a staunch ally of neigh-
bouring Ukraine, which
suffered an all-out Russian
invasion in February 2022.
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* World War 1l (1939-1945)
» On September 1, 1939, Nazi Germany invaded Poland, starting World War II.

« On September 17, Soviet Union invaded from the east (under the Molotov-Ribbentrop Pact).
e Poland was divided between Germany and the USSR.

« Millions of Poles, especially Jews, died during Nazi occupation (Holocaust).

« Warsaw Uprising (1944) - a major resistance movement brutally crushed by Nazis.

« By 1945, Poland was "liberated” by the Soviet Red Army, but fell under Soviet influence.

B Communist Era (1945-1989)

« After WWII, Poland became a communist state - officially the Polish People’s Republic.

« Controlled by the Soviet Union, part of the Eastern Bloc and Warsaw Pact.

» Private property and political opposition were restricted.

« The Catholic Church and workers' movements became symbols of resistance.

» 1980: Formation of Solidarity (Solidarnos¢), a trade union led by Lech Watesa, challenged
communist rule.

« 1989: Following protests and economic crisis, free elections were held - end of communist rule.



== Democratic Poland (1989-Present)

e 1989: Poland became a democratic republic.

« 1990: Lech Watesa became the first freely elected president.

e 1999: Joined NATO.

« 2004: Joined the European Union (EU).

» Today: A democratic, high-income economy, but with political debates over judiciary, media

freedom, and relations with EU.

ul Modern Profile

« Capital: Warsaw

e Government: Parliamentary Democracy

e Alliances: EU M, NATO

« Economy: One of the fastest-growing in Central Europe

» Key Issues: Rule of law disputes with EU, support to Ukraine, energy independence



* NATO Membership: Poland joined NATO in 1999, after the fall of the Soviet Union
and dissolution of the Warsaw Pact in 1991.

e Warsaw Pact Past: During the Cold War (1955-1991), Poland was a member of the
Warsaw Pact, the Soviet-led military alliance opposing NATO.

* Post-1991 Transformation: Poland transitioned from a Soviet satellite to a Western
ally, joining NATO (1999) and the European Union (2004).

* Defence Spending: Poland now spends >3.9% of GDP on defence, the highest in
NATO after the US, surpassing the NATO guideline of 2%.

* Ukraine Conflict Impact: Since Russia’s invasion of Ukraine (Feb 2022), Poland has
become a frontline state, hosting US troops, Patriot missile systems, and NATO
battlegroups.



* NATO Pipeline System (NPS): Background

* Origin: Established in the 1950s—-60s during the Cold War to ensure fuel supply for NATO
forces in Western Europe.

* Coverage:
* 10,000+ km of pipelines
e Operates across Belgium, Germany, France, the Netherlands, and Southern Europe

* Purpose: Supplies fuel, lubricants for tanks, aircraft, and military vehicles in times of war
Oor crisis.

 Management: Overseen by NATO Support and Procurement Agency (NSPA).

* Poland’s Late Entry: Though a NATO member since 1999, Poland was not integrated into
NPS until now due to its Warsaw Pact legacy and geopolitical geography.



Current. Strategic Russia Threat:
Drivers

e Proximity to
Belarus and
Kaliningrad

(Russian
exclave).

e Direct support
hub for Ukraine’s
war effort.

e Russia previously

supplied over
70% of Poland’s
oil and gas
before 2022.

Post-Ukraine
war, Poland
shifted to
Norwegian
pipelines and
LNG imports.

Pipeline
Expansion:

e New 300 km link

from Germany
to Bydgoszcz,
NATO’s Joint
Force Training
Centre.

€4.7 billion
project by PERN
(Polish national
pipeline
operator).




e Cold War Era:
* NATO and Warsaw Pact maintained separate logistics networks.

* Western Europe was reliant on the NATO pipeline grid, while the Eastern bloc had its Soviet-controlled
infrastructure.

* Post-Cold War Integration:

» After 1991, NATO expanded eastward (Poland, Czech Republic, Hungary — 1999).

* However, infrastructure integration lagged due to legacy systems and funding gaps.
e Post-2022 Ukraine War:

* NATO’s eastern flank (Poland, Romania, Baltic States) is being militarily reinforced.
* Infrastructure (pipelines, bases, logistics) now reflects frontline readiness.



* India’s Position (Comparative Insight)

* Not a NATO member, but part of QUAD and Indo-Pacific security
partnerships.

* India is developing its own strategic fuel reserves and supply chains,
including:

. Strgtegic Petroleum Reserves (SPR) at Visakhapatnam, Mangaluru,
Padur.

e Partnerships with UAE, US, and Japan for energy security.

* India’s interest: Lessons in logistics resilience and collective defence
frameworks.



Mullally appointed first woman to lead the Church of England

Agence France-Presse
LONDON

A 63-year-old former
nurse, Sarah Mullally, was
named as the first female
Archbishop of Canterbury
on Friday, pledging to im-
prove safety at the Church
of England following an
abuse scandal that ousted
her predecessor.

The former midwife be-
comes the first woman to
lead the centuries-old
mother church of the
world’s 85-million strong
Anglican community.

Her nomination by a
committee tasked with
finding a successor to Jus-
tin Welby, who stepped
down earlier this year, was
approved by King Charles
I, the U.K. government
said.

Ms. Mullally acknow-
ledged the “huge responsi-
bility” of her new role and
vowed to “confront the dy-
namics of power” that had
led the church to cover up
the abuse of dozens of boys
and young men several de-
cades ago.

Tough road

She cautioned that it
would “not be easy”, due
to a “history of safeguard-
ing failures” that has “left a
legacy of deep harm and
mistrust” in the Church of
England, which can trace
its origins back to the Ro-
man Empire. “We must all
be willing to have light
shone on our actions, re-
gardless of our role in the
church,” she said during an
appearance at Canterbury
Cathedral in southeast En-

Sarah Mullally

gland following  her
appointment.

“As Archbishop, my
commitment will be to en-
sure that we continue to lis-
ten to survivors, care for
the vulnerable, and foster
a culture of safety and well-
being for all,” Ms. Mullally
added.

The Church of England

became the country’s state
establishment church fol-
lowing King Henry VIII's
split from the Roman Cath-
olic Church in the 1530s.

The British monarch is
its supreme governor,
while the Archbishop of
Canterbury is seen as the
spiritual leader of Angli-
cans worldwide.

Ms. Mullally, who is
married with two children,
will become the 106th
Archbishop of Canterbury,
the first having been ap-
pointed in the late sixth
century, when she official-
ly takes up the role follow-
ing a ceremony due in
January.

She worked in Britain’s
state-run National Health
Service for more than
three decades, rising to be-
come its chief nursing of-

ficer for England in 1999.
Ordained a priest in
2002, she became the first
female Bishop of London
in 2018, only four years af-
ter the church began allow-
ing women bishops follow-
ing years of bitter factional

wrangling.

Assisted dying Bill

Ms. Mullally has reportedly
described herself as a femi-
nist and called the decision
to finally allow priests to
bless same-sex couples in
2023 as “a moment of
hope for the church”, alth-
ough she recognised that
differences remained.

As one of 26 archbish-
ops and bishops who sit in
parliament’s  unelected
House of Lords Upper
Chamber, Ms. Mullally has

been a vocal opponent of
T

plans to legalise assisted
dying in England and
Wales.

In June she called the
Bill “unworkable and un-
safe”, adding “the poten-
tial for abuse and unin-
formed or  coerced
decisions is enormous”.

Ms. Mullally will also
have to grapple with falling
church attendance
numbers.

The Church of England
has some 20 million bap-
tised members, but the
number of regular church-
goers is estimated at just
under one million, accord-
ing to figures for 2022.

Ms. Mullally was ap-
pointed by King Charles
following a lengthy selec-
tion process under a form-
er head of the MI5 domes-
tic security service.



Appointment: Sarah Mullally, a 63-year-old former nurse and midwife, has been appointed as the
first female Archbishop of Canterbury, the head of the Church of England and spiritual leader of
Anglicans worldwide (~85 million).
Significance: This marks a historic moment for gender equality in one of the world's oldest Christian
institutions.
Mandate: She pledged to improve safety in the Church after past abuse scandals that led to her
predecessor’s resignation.
Background:

« Former chief nursing officer for England’s NHS.

» Ordained as a priest in 2002.

« Became Bishop of London in 2018, only four years after women were allowed to become

bishops.

Challenges:

« Addressing safeguarding failures and church attendance decline.

« Navigating debates on same-sex marriages and assisted dying laws.

Appointment Authority: Approved by King Charles lll after a committee recommendation.



™ Historical Context

. Church of England Evolution:
« Founded: 1534, by King Henry VIl after breaking from the Roman Catholic Church.

» Role: State church with the British monarch as Supreme Governor.
« Archbishop of Canterbury: Established as the spiritual head of global Anglican Communion.
e Reforms:

 1992: Women allowed as priests.

» 2014: Women allowed as bishops.

o 2024: First woman Archbishop (Sarah Mullally).

- Gender Equality Milestones in Christianity:
e Anglican Church: Gradually opened leadership roles to women.
» Catholic Church: Still prohibits female priests.

« Protestant Churches: Many (e.g., Methodist, Lutheran) already have female bishops and leaders.



© Global Context
 Female Church Leaders Globally:

« United States: Episcopal Church elected Katharine Jefferts Schori as its first female presiding
bishop (2006).
« Nordic Countries: Female bishops common (e.g., Church of Sweden).
« Trend: Growing push for inclusivity and transparency post-sexual abuse scandals across

denominations.

- Abuse Scandals Context:
» Widespread across Catholic and Anglican Churches in the UK, Australia, and the US.

« Reports exposed systemic cover-ups; forced leadership to introduce safeguarding reforms.

721 Declining Attendance:
» UK Church attendance has fallen from 1.6 million (2000) to under 1 million (2022).

« Many churches shifting focus to community service and inclusivity to revive relevance.



-Spanish govt. seeks to enshrine
abortion as constitutional right

ence France-Presse
MADRID

Spain’s leftist government
on Friday proposed an-
choring the right to abor-
tion in the constitution fol-
lowing a move by Madrid
city hall to inform women
about a supposed “post-
abortion syndrome”.

The controversy erupt-
ed on Tuesday when Ma-
drid city hall, controlled by
the conservative Popular
Party (PP), approved a far-
right proposal to require
medical services to notify
women seeking abortions
about this alleged syn-

drome. The proposal
claimed the syndrome
could lead to alcohol and
drug use, suicidal
thoughts, and an increased
risk of cancer.

It claimed information
about the syndrome was

‘ Y 1
- N

Protesters outside Spain’s top court in 2010 as the scope of law

broadened allowing abortion on demand in the first 14 weeks. AP

being “deliberately hid-
den” and argued abortion
is “big business” promoted
by feminist ideology.

The PP initially defend-
ed the measures but fol-
lowing an outcry Madrid’s
PP mayor Jose Luis Almei-
da acknowledged on
Thursday that post-abor-
tion syndrome is not a “re-
cognised scientific catego-

ry”. He also said informing
women about it would not
be mandatory.

Socialist Prime Minister
Pedro Sanchez on Friday
accused the PP on X of “de-
ciding to merge with the
far right” and announced
plans to submit a proposal
to parliament to protect
the right to abortion in the
constitution.

Constitutional reform in
Spain is difficult, requiring
a three-fifths majority in
Parliament, which would
require support from law-
makers from the conserva-
tive opposition.

Spain  decriminalised
abortion in 1985 in cases of
rape, if a foetus is mal-
formed, or if a birth poses
a serious physical or
psychological risk to the
mother. The scope of the
law was broadened in 2010
to allow abortion on de-
mand in the first 14 weeks
of pregnancy. Even so,
Spanish women still face
obstacles, with many doc-
tors in the public sector re-
fusing to carry out the
procedure.

France last year became
the first country in the
world to enshrine the right
to terminate a pregnancy
in its constitution.




1. Constitutional Amendment Proposal

» Spain's leftist government under PM Pedro Sanchez announced a proposal to anchor the right to
abortion in the Constitution.
« The move came after Madrid’s city hall (controlled by conservative Popular Party - PP) approved a

controversial measure on “post-abortion syndrome.”

2. Reason Behind the Proposal

» PP’'s proposal aimed to notify women seeking abortions about “health risks” such as:
» Alcohol/drug use,
e Suicidal thoughts,
» Increased cancer risk.
« Critics argued it was scientifically unfounded and politically motivated to stigmatize abortion.

« Government labeled it “merging with far right” and “anti-women."”

3. Scientific Clarification

« Post-abortion syndrome is not recognized by scientific or medical institutions.

e Feminist groups accuse the PP of using misinformation to undermine reproductive rights.



4. Constitutional Reform Process

» Requires three-fifths majority in Parliament = hence opposition support needed.

« Difficult to pass due to strong conservative resistance.

5. Current Abortion Law in Spain

« Decriminalized in 1985 for:
* Rape,
» Foetal malformation,
e Threat to mother’s health.
» 2010 Reform: Abortion on demand allowed up to 14 weeks of pregnancy.
» Despite legality, access issues remain:
« Many doctors, especially in public hospitals, refuse to perform abortions (conscientious

objection).

6. Comparison with France

« France (2023) became the first country to enshrine abortion rights in its Constitution.

» Spain follows similar path to protect rights against political rollback.



© Global Perspective:
« Abortion rights have become a polarizing issue worldwide:
 USA: Roe v. Wade overturned (2022), giving states power to restrict abortion.

« Latin America: Several nations (e.g. Argentina, Colombia) recently liberalized abortion laws.

» Europe: Most Western nations allow abortion; Eastern Europe shows restrictive trends.

== Indian Context:

« India's Medical Termination of Pregnancy (MTP) Act, 1971 (amended 2021):
« Allows abortion up to 24 weeks in special cases.

» Recognizes women's autonomy within medical and legal safeguards.



Serbia’s youth revive spirit of resistance 25 years after Slobodan Milosevic

Agence France-Presse
BELGRADE

Every Serbian knows the
clenched fist of Otpor ~ it
was stencilled on city
walls, over government
propaganda, and on flags
above the mass protests
that brought an end to
strongman Slobodan Milo-
sevic’s rule.

Twenty-five years on,
one of Otpor’s founders,
Srdja Popovic, sees a con-
nection to the “brave, in-
telligent and highly crea-
tive” new generation
marching under another
emblem - the bloodied
hand - in some of the lar-
gest demonstrations ever
witnessed in the Balkan
nation.

“Otpor arose as a cry of
a generation against wars,
economic collapse and

growing repression,” Mr.
Popovic said from the Unit-
ed States, where he teach-
es at the University of Virgi-
nia and Colorado College.

The current protesters,
on the streets since No-
vember, call for justice and
fresh elections over “an at-
tempt to cover up corrup-
tion” linked to the collapse
of a train station roof in No-
vi Sad that killed 16 people,
he said.

“Both generations real-
ised that it was not enough
simply to march, chant slo-
gans and carry banners - a
whole new system of va-
lues has to be created,” Mr.
Popovic added.

When hundreds of thou-
sands marched on Serbia’s
parliament on October 5,
2000, it was “the crown of
a generational struggle”,
the 52-year-old said.

In a country scarred by
NATO bombardment and
economic collapse, Otpor
helped build Belgrade’s
uprising through years of
protest, alongside the pol-
itical opposition.

“For me, October 5 is
above all a symbol - proof
that even the harshest re-
gimes can fall if people un-
ite, organise and persist in
non-violent struggle.”

‘Enemy number one’
Otpor’s campaign of
peaceful resistance and
stunts, often laced with sa-
tire and parody, targeted a
nationalist  government
marked by war and sanc-
tions. When Otpor left a
barrel with Milosevic’s face
plastered on it in central
Belgrade, people queued
to batter it.

Police eventually inter-

Protesters during a march marking 11 months since the tragedy of

the Novi Sad railway station on Wednesday in Belgrade, arP

vened, seizing the barrel.

“Such actions shattered
fear and gave people back
a sense of power, And the
more the regime got irritat-
ed, the more mistakes it
made.”

But the cost was high.

“Otpor became Milosev-
ic's enemy number one,”

Mr. Popovic said.

More than 2,500 mem-
bers were detained in
2000 alone, many beaten
and tortured.

Hope restored

After Milosevic’s fall, Ser-

bia held its first democratic

elections since the Second
2 h ]

World War, electing refor-
mist Prime Minister Zoran
Djindjic.

“The period from 2000
to 2003 was perhaps the
greatest renaissance of Ser-
bia in its bleak recent histo-
ry,” Mr. Popovic said.

For Mr. Popovic, those
three years pulled Serbia
out of an economic and di-
plomatic abyss, as Bel-
grade partially confronted
war crimes, restored free
elections, and gave the pe-

ople back hope.

“Hope that carried the
country until the
assassination.”

Djindjic was shot dead
in 2003. His killers were
from a special police unit
linked to organised crime
and the secret service.

Within five years, Milo-
sevic’s party — and many of
his close associates -

would return to power as
part of a coalition
government.

It has been part of every
government since.

Today’s nationalist go-
vernment, led by Milosev-
ic-era minister Aleksandar
Vucic - faces a new wave
of student demonstrations,
some drawing hundreds of
thousands.

“Could I have imagined
such a scenario in 20007
Honestly, at that time we -
obviously  naively -
thought we were opening a
long chapter of normality,”
Mr. Popovic said.

‘Fresh air’

Based on his activist expe-
rience, he has penned a
book, ‘Blueprint for Revo-
lution,’ and taught non-vio-
lent resistance to pro-de-

mocratic movements
E

around the world.

The new Serbian protes-
ters are “a true breath of
fresh air”.

Though many were
born after Milosevic’s fall,
Mr. Popovic sees many si-
milarities with Otpor.

Their symbolic 16 mi-
nutes of silence in memory
of the Novi Sad victims has,
he says, become “as widely
recognised as the clenched
fist was in the late 1990s”,

It took eight years of
learning from mistakes for
his movement to over-
throw Milosevic, and now
the future is hard to
predict.

But, he said, one thing is
clear.

“Eleven months of prot-
ests have shattered fear
and apathy in the broadest
layers of society. And that’s
not nothing.”
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Serbia is witnessing renewed
youth protests in 2024,
reminiscent of the Otpor

(Resistance) movement that

toppled authoritarian ruler

Slobodan Milosevic in 2000.

Current protests are
triggered by allegations of
corruption, electoral
manipulation, and state

repression.

J




2. Historical Background

(a) Milosevic Era (1989-2000)
» Slobodan Milosevic rose to power on nationalist rhetoric, leading Serbia and Yugoslavia into:
e The Yugoslav Wars (1991-1999),
« Ethnic cleansing and war crimes (Bosnia, Kosovo),
« NATO bombings (1999) and international sanctions,

« Severe economic collapse and isolation.

(b) Otpor Movement (1998-2000)
e Founded by Serbian students in 1998; symbol: *= clenched fist.
« Used non-violent civil resistance and satirical protest tactics.
» United public discontent; mobilized youth across the nation.

» Helped topple Milosevic after the October 5, 2000 revolution.

(c) Post-Milosevic Transition
» Democratic reforms under PM Zoran Djindjic (2000-2003).
» Serbia joined international organizations, began EU accession talks.

e Djindjic assassinated in 2003 - resurgence of nationalist politics.



3. Current Scenario (2024)

 New protests demand:
» Justice for victims of corruption,
« Free and fair elections,
« Transparency in government.
e Inspired by Otpor’s non-violent methods, using social media and symbolism.

» Represents frustration with authoritarian tendencies under President Aleksandar Vucic.

4. Symbolism & Tactics

« Bloody hand replaces Otpor’s clenched fist.
» 16-minute silence honors victims of Novi Sad train station collapse (16 dead).

« Echoes of civil disobedience movements globally (e.g., Ukraine's Maidan, Arab Spring).



* World War 1l (1939 - 1945)

* In 1941, Nazi Germany invaded the Kingdom of Yugoslavia.
« Serbia came under German occupation; a puppet government was formed in Belgrade.
 Meanwhile, two resistance groups emerged:

« Partisans (led by Josip Broz Tito, communist)

« Chetniks (royalist nationalists)

e Tito's Partisans eventually defeated Axis forces with Allied help.

. Post-War Yugoslavia (1945 - 1991)

« After WWII, Serbia became one of six republics in Socialist Federal Republic of Yugoslavia (SFRY)
under Tito.

e It remained communist but independent of the Soviet bloc.

e Serbia included two autonomous provinces: Kosovo (mostly Albanian) and Vojvodina.

» For decades, the federation was stable and relatively prosperous.



! Collapse of Yugoslavia (1991 - 2006)

After Tito's death (1980), ethnic tensions rose.

In the 1990s, Yugoslavia broke apart; Slovenia, Croatia, Bosnia, Macedonia became independent.
Serbia + Montenegro remained together as Federal Republic of Yugoslavia (FRY).

Serbia, led by Slobodan MiloSevi¢, was involved in Balkan wars (Bosnia 1992-95, Kosovo 1998-99).
NATO bombed Serbia in 1999 to stop Kosovo conflict.

. Modern Serbia

2003: FRY renamed as Serbia and Montenegro.

2006: Montenegro voted to separate - Serbia became independent on June 5 2006.

2008: Kosovo declared independence (still disputed by Serbia).

Serbia now aims for EU membership, maintains ties with Russia, balances between West and East.

ul Today

Capital: Belgrade
System: Parliamentary Republic
Goal: EU integration, economic growth

Challenge: Kosovo issue, balancing foreign policy
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