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What you'll get
« Coverage of all major national and international events from January 2025 to March 2026

» 20 high-priority topics explained in depth so you can handle both factual and analytical questions
Topics to be Covered:
1. Government Schemes (Flagship + New Launches)
2. Budget & Taxation
3. Economic Indicators
4. Reports & Indices (India’s Rank)
5. International Affairs (India + Major Summits)
6. Science & Tech
7. Environment & Ecology
8. Polity & Constitution Updates
9. Awards & Honours
10. Sports
11. Banking & Financial Market
12. Defence
13. Appointments & Resignations
14. Books & Authors
15. Important Days & Themes
16. Government Committees
17. States in News
18. India Rankings & Lists
19. Sports + Govt Sports Schemes
20. Miscellaneous Must-Do

« All video lectures will be delivered in bilingual format (Hindi + English) to ensure clarity and comfort for
every learner.



WRONEABAY
IOy A A

INTERNATIONAL
TN

(L.

PATA PO TRETOM

SC slams WhatsApp
ver privacy policy

WS - ARk .

Iran pursues
‘fair, equitable
negotiatlonsy
says President

WONLD = PAGE 34

AT AR TR
SC has not confirmaed
penalty in three years'
HEWS 5 ARe -

Has the 16th FC
sidelined States?
It has gone with Centre’s

priorities desplte
INenAuN amony States

o

e - raok

takos

lmuluu 1

Visk 4 N

o m

lmmm
o

TN 17T 1T ST Ty

Wk Cur

final
o Afghanisg s

BT PAGE N

Fant US.-Russiba
nuclear treacy
expirve this wn-k

MW
T Rraenin warnait on
Tumeshay a4 "

hir & "y e
L e AN (LU S il
CRACIANT TR 4 R e
Wiy week % paaE

Gove, must check
violenoe iaganinst
asnhumiris MLAS

et psibig it
CODOMION Bativs o i
el W '

b

okt w191 K
FOURIING AR (e LI
Turrilay, % PaRE +

Wu romnby in
support motion
to impeach CEC

TR CO s tna
MO ares)os on 1i1an:
iraticetasd that her earty will 9
abin b a1 o panh et
¢ Chilu! Klmetb
bt Kt

6 kot g
WA & MOTKN, . AR N

‘Grounded Al
plane depanrts
afer checks'

AW
e ma
Eivwanmlinm AT from London
G Dhwrrpnbin s whIC (gt o
Rt <ONEGA it WL, Wik
P o ac it
onit w (rpwe il ehack sl faisnd
AL, the GG EA

ay. - -

U.S. deal excludes sensitive sectors: Goyal

clibins €

satement by Centre on the tssoe in l'ntllunwm

DL

he teade deal with
the United & 1
il -

v

Weal, the Lk
Hibe mreokd 4o Towar (e 25%
“renAprovnl” farl
.|.. o Ak A

dand Pl
0 e LK
Han

"
¢ trucly
w

AT - Munli
hun Mwuyu .nmm-u e

feulture and Auiry s
Il"l nlhl l WL COre

thelr Inwr
Lty B RGTh
e

s bay.
ir W bons oL, inereave ol
Purchmses from \\.nmﬂnl«

prprosition blamed
m 's:uv‘i-id the Lumder of

v Oyt ion iy i |k
Sabha, fahw) Gandhi, the
e, el Iln EUTY

waying it becas
Wil walbhs s
o Mululllv ||Inl Iw Wi

ety bulll
Mol AN £l

oy g ¥ na
ud-( dcml e
o vl et

e Op) pposio

Yally thaw
Gongruse \-Jul thelr allies,
Tr il
1l

e vt v AT

8 P 00 T

i o hat
o -pmlt hafore You
ouexlda th Ho
T bt 11s0d Vv bt s
" the - o
Sl
Batlng teama (ll e two
COUTIEn. “A% ¥OOI 1M T
e e of e
Illl 1, the Jolne
haed, arnl

Al e
b ey

e
o .nu v, ol -lu.ul- will
T aliarend,” b wal

wdiy, THE B e

AW 1

'l w l.nt» 1 et won

ol
Oupiooeliion m the
lln wrcaluted on Tuesday

e
A

blinhed memolr e
ATy chiet mrvwr-l Manol
e

After thie ua.- e e il

bip. :-um.. "

T, merviiers auil
utter rogard  of
" i W

the Chals. they

wnd threw them
Chalr and were namod by
thee Chale for vhatr baha.
whinn " MY I -.u.l-.l.u.«
v Ve e
Tl sabnfrwividond
durjeve :mah Aul M
Feden, <1, Kirn Ilmulr W

ndar Singh s
Manicham 7o

-

o ol
Waeriog,

ymnha G
o s Tumeabiy, 1

and
lm-t ln-m !lw

I, Lt

mn from uw
tay

Woss mernt
antedd o

"
A RUO0E Pro
e i
spwuking on Mmattar of
wslaseral meeye My~

Py

Prime Minister is
‘compromised;
Rahul alleges

W R
Al ik ko " Miowed 18

il
b oy prr
Toarwae ) Bhar) 94w Avane

[rvnirust) i Farbarment. Ha

: 8 MPs suspended

furced W preves
Laacher f Al Opgronie

3
from spouking o0 uw "o
" 14

inker
Blot on
st whic "
hruu-u."
o

oy ing
W Ernalnig s of Ve
Budyws seuon, scheduled
LR T il 2

-
tonal and parliame
0

o
Jn the day. ihe

the Fights of every 1w
err, including thiose of the
Crprmalin.

{ntoc on demossaiys
I o i Varl
ory, on
1l GOV er NI,
Sgnbarr

BAOUTIMAEK WIth 1116 Op
ewting L6
1

rerminhen

LN st
chne  Mini;
Mad nnad the alled e
mvoliton deive st the Mank
o

or Nuwrendra

arns il Gl i Vo

He says more details will be made public after
the trade deal s formally inked by both parties

Industry bodies
Lansdd

Garid¥ deal

A Loy I.m.n. acinia

- ackonow:

Tadid 1 Ienpaes of the
Vs, tarme on weverss
“ouir m W il
iyl Gy

1o Mok Thriiac T aid
COUE KT EXpOrtr
. e ien

(vl Vg il
i or il Vite paceuiu o€ 1h-

d will protact the
it lva wacthry, inchuding
ngricyiure nvul Uiy " Mr
it l bl T

~

Jantics,

cor eather und lu-uvumr.

e priv i
1

Trum's ansar
Wir, Goyal s ot
draws (st
Ofpprmitin

hl o nd-
i

Al Wit
by s 1vumv
he  rec
[T B
they wete th
|. R e T T
iad

rocal
|

Ilﬁ.. it v
Viouy  come

Goyal stated that the pact s superion to those
of nelghbouring countries and competiton

Uk b dnplainiad.
0 b T

+ oo
i Incrause the |m|\<\"l
anlvarmind AL

DIV ORIAL
"

Khemchand Singh elected
Manipur BJP Legislature

Party leader,

Yilalta sty

HEW DL

VAl i
nmnh. ox. oy whicted Lo

wwtor
the mu uwu Jonats Party

fio way foe o
foration of A aboctad 9o,
Vo b U etrifo Bt
ml"hrnhwrl\ State. With
Whe ! Bl I
e 1o Bocorme ||w (R
s f b

« o,
Nomich Kipgnn, & K%
MLA fronn Kangpokpl, 1
Miealy to bu uppolnued by
iy Cliied Minlsier,
She will Il« 1he e
an .lul e st Knbl Xll
v poat. Anothes
Doputy GM in Hikaly 10 b
from
t

el M
Meltul, mm 2 sl N
oML

The Mimipur R in .
o T

g
,..‘..-n " X,
1 wxpes wineery g
ke b e 1oy e W11 M
BAl Ikt areditinN e

u-u

Mo by locting me

d U deasdor of e W

L tanuar
Maripur vwas placed

o Tl

hriry W, JOIK

set to be CM

I b T
ot 1w PN

Avsinbly wis placed un
der sumpanded animition
The wmire of the Asseimib
Ty nichu Iy Febsrtiingy 207

Acceptabile cholor'
M Matggh, MLA Gromiy Xing

et ohiewt of the

lunul-llly..
Sangh (Ris), ‘ol Mak
P

on
u.l oho-v\ml for the el
Inlatiere Purry
Tl Kt
e

s
i oy
Pomedd by Bves ¢
nhaar N ko Slngh. -md
on Werlnesday,

Rathagy ot o
ar Whalln o stake clsim
[ 0 OV e
O Dwonmmbion K, i
frat wih - aenp, M
h, |\¢Ial o 1

LT Cp—
Ly ALATAIn 7Ry oot

" ¥ K "
O TuosdAY AN

il the

Annpantily,

ViardayS maating wos at-
oo
MEA

by fve Kuikl 2o
not wll of tham were

o
%, %8, &N astawapies om
it al ot
uummumy. v o would not
I the g

v

Wayw, e WP canernt len
Mo alibpr skt all e bopiata
in s well sl I.n -
IR
a provent In Now il for
wevuecial o

'u(O rom sy homen in
Valluy duriog the
Mny 043 StORlE Viotenics

e are A7 W AA.
nctunding meven Kuki-

elnrors, In the GOmem

e Asssanbily. T oall, o -

170 MEAS I

"lll " I‘qllhnmn( the go-
el o

oxmn taw Wl n.-n..m o fo
Hoverin

m.-m

BIANOLVE MU
AGE 4




U.S. deal excludes sensitive sectors: Goyal

Minister claims Opposition’s ‘actions’ prevented
statement by Centre on the issue in Parliament

T.C.A. Sharad Raghavan

NEW DELHI

he trade deal with

the United States,

announced by U.S.
President Donald Trump
and Prime Minister Naren-
dra Modi on social media
late on Monday night, will
exclude sensitive agricultu-
ral items and dairy, Com-
merce Minister Piyush
Goyal said on Tuesday, ad-
ding that the details would
be made public “soon”.

Under the deal, the U.S.
has agreed to lower its 25%
“reciprocal” tariffs on In-
dia to 18% and entirely re-
move the additional “pe-
nalty” tariffs of 25% it had
imposed on India for its
import of Russian oil.

“The trade deal final-
ised by India with the U.S.
is the best among India’s
neighbours and its com-
petitors,” Mr. Goyal told

presspersons. “PM Modi
has always protected the
agriculture and dairy sec-
tors and has never com-
promised on their inter-
ests. In the U.S. trade deal
as well, India’s sensitive
sectors of agriculture and
dairy have been excluded,”
he said.

Beyond this, he did not
specify any other details of
what India had conceded
to the U.S. Nor did he ad-
dress Mr. Trump’s claims
that India would stop buy-
ing Russian oil, increase oil
purchases from Venezuela,
and increase overall pur-
chases from the U.S.

Opposition blamed

He attacked the Leader of
the Opposition in the Lok
Sabha, Rahul Gandhi, the
Congress, and its allies,
saying it was because of
their actions in Parliament
on Monday that he was

@

from the US.

PIYUSH GOYAL
Union Commerce
Minister

conveying the information
on the trade deal at a press
conference and not on the
floor of the House. “Ordi-
narily, we would have
wanted to speak in Parlia-
ment about this,” he said.
“But, as you all saw, the
way the Opposition, espe-
cially the Rahul Gandhi-led
Congress and their allies,
the DMK, the Trinamool
Congress, and the SP [the
Samajwadi Party], be-
haved in Parliament,

The reciprocal tariff
was set by the US,
and they were the ones who
had to reduce tariff, so when
they did reduce it to 18%, that
news would obviously come

reaching the Speaker’s dais
and insulting him, we have
had to speak before you
outside the House.”

He said that the deal was
in the “final stages of de-
tailing” between the nego-
tiating teams of the two
countries. “As soon as the
final understanding of the
deal is inked, the joint
statement is finalised, and
technical processes are
completed, full details will
be shared,” he said.

He says more details will be made public after
the trade deal is formally inked by both parties

Industry bodies
laud tariff deal

NEW DELHI

Industry bodies and leaders in
both India and the U.S., have
welcomed the announcement
of a deal between the two
countries under which tariffs
on India are set to be slashed
to 18%. » PAGE 12

In a rare public admis-
sion, Mr. Goyal acknow-
ledged the impact of the
US. tariffs on several
sectors.

“Our farmers and ex-
porters were all affected by
the 50% tariffs,” he said.

“Our marine exporters
were facing difficulties.
The textile sector had also
been facing the need for re-
duced tariffs. This is a deal
that will protect the inter-
ests of every Indian and

provide huge opportuni-
ties for all the people of In-
dia, and will protect the
sensitive sectors, including
agriculture and dairy.” Mr.
Goyal said, “It will open up
huge opportunities for our
labour-intensive  export
sectors such as textiles, ap-
parel, plastics, home de-
cor, leather and footwear,
gems and jewellery, organ-
ic chemicals, rubber
goods, machinery, and air-
craft components.”

Trump’s assertions

Mr. Goyal also sought to ad-
dress questions from the
Opposition as to why the
deal was first announced
by Mr. Trump.

“The reciprocal tariff
was set by the U.S., and
they were the ones who
had to reduce tariffs, so
when they did reduce it to
18%, that news would ob-
viously come from the

Goyal stated that the pact is superior to those
of neighbouring countries and competitors

U.S,” he explained.

In his post on Truth So-
cial, Mr. Trump also made
several assertions about
what Mr. Modi had alleged-
ly agreed to on India’s be-
half. One of these was that
India would buy “over
$500 billion dollars [sic)
worth of U.S. energy, tech-
nology, agricultural, coal,
and many other products”.

According to sources in
the Indian government,
the $500 billion worth of
purchases is to be spread
over five years from when
the deal comes into effect,
and is a sign of “India’s in-
tent to import” equipment
for data centres, increase
civil nuclear cooperation,
and increase the imports
of advanced Al chips.

EDITORIAL

» PAGE 8

RELATED REPORT ON
» PAGE S




« Tariff claim in the report | 2% & A fIué &1 gran
« Under the deal, the U.S. would lower its 25% “reciprocal” tariff on India to 18%. | t&i & d&d
3T HRA TR 26% “reciprocal” 2R B 18% &7 6! a1d Bl 1S 2|
« The report also mentions removal of additional “penalty” tariffs that were imposed linked to
India’s import of Russian oil. / R ® ag vt w1 man 8 fas st A 3nara F 38 HRON J &g 7Y
3fdfed “penalty” 2R gerg s
« What wasn't clarified | &1 Trse 7gf fdear mar
« The Minister did not specify what India conceded to the U.S. / HRd A 31 &' a1 framad]
B d—ag T 7gl fasar
« He also did not directly address claims attributed to Mr. Trump about India stopping Russian oil
purchases, increasing purchases from Venezuela, etc. / §4 gRT ddT¢ 7T graY (F4t ad AdHAT,
AT A g1 3fg) R e srarg =&t faan mam
« Parliament angle & Opposition | Ta¢ 31k fagar CIC IR
« He blamed Opposition actions for preventing a statement in Parliament, saying he had to speak
outside the House and at a press conference. / 311 &gl fa faugs &1 nfafafey & sror Fag &
T 81 &1 Abl, AT T[T BIhd | d1d W] Ust|
« He indicated negotiations are in final stages of detailing, and full details will follow once joint
statement and technical processes are completed. / 3811 garT & araeia 3ifaw ot (fFefam) & 2;
g g 3R dwAtd! uibae it 817 & arg faazor smem
« Industry reaction & expected export opportunities | 3& &t wfdfisan 3k fAafa saaR
« Industry bodies welcomed the tariff announcement; the report suggests benefits for labour-
intensive exports like textiles, apparel, plastics, home décor, leather/footwear, gems &
jewellery, organic chemicals, rubber goods, machinery, aircraft components. / 32 J1&41 A
TnTd fasar; Roié & FaR Saueed, URHM, WIfed, 8 3BR, Aa/PFeddr, Te1-3Muvl, AnfHe
HHdwd, TR, A, TaEIR Bued S yH-yeH fAafa &3 &f e A gad 2



RUSSIA: NO MSG FROM INDIA ON STOPPING OIL BUY

Tariff Cut On 60% Of Indian Exports To US

Sector ﬁ Tariff
(%)
Electronics & semiconductors 0
e e
Other exempted goods (bullion, | o
lumber, energy, certain minerals)
Auto & auto parts 25
S e
.CObpeE““m...UMHWMmm, -

Goods subject to penalty + tariff ‘ 18 |

% share in India’s
exports to US

10

Ao Were

16.6 already
7 on 0%

4.5 tariff

33

=

03
596

pabueyaun

Overall effective tariff/:% 14.6
Overall effective tariff

\100

Cut from nearly 50% to avg 18%

comes down from

33.6% to 14.6%  Source: Nomura Research More details on P 20
> Deal unlikely to result » Experts said Indian

in near-term reduction ~ refiners are more likely
in Russian imports, with to turn to West Asia

supplies to be stopped
from sanctioned entities
such as Rosneft and Lukoil

- suppliers to replace any
~ potential reduction in
- Russian imports

The PM, leveraging his friendly

relationship and close ties with
President Trump, has
finalised a trade deal...
that is the best India has
received compared to
all our neighbours... and
countries that compete with
us... PM Modi has always taken care of
agriculture and dairy... in the trade deal as
well, sensitive sectors have been protected

—Piyush Goyal, COMMERCE MINISTER

&6 We'll continue to maintain some level
of tariff against India... but they've also
agreed to reduce tariffs forusona
variety of agri products, manufactured
goods, chemicals, medical devices, etc

—Jamieson Greer, US TRADE REPRESENTATIVE

#6 We're only seeing public statements.
We'll see how the situation develops.
Overall, our energy resources are in
demand. Supply will always find demand...

—Russia deputy PM Alexander Novak,
WHO OVERSEES ENERGY SECTOR




Trade Pact In We ekstM

~ Food, Cereals, Soybean
~ Maize May Be Kept Out




IT'S ADVANTAGE INDIAN EXPORTERS

India-US trade deal will cut tariff on 60% of Indian exports to the US. It will
put India a shade lower than most south Asian competitors

China
South Korea S 25
Vietnam [ 20
Indonesia, Cambodia, Thailand, Malaysia [ 19
india [ 18
Taiwan, Japan [ 15
Australia, Singapore [ 10 i S bk

Why deal was finalised now How did Trump's tariffs impact
> India-EU ‘mother of all trade deals' made India's exports to the US
US realise the world order is resetting India’s exports (bn) to US (April-Nov, 2025)

> In the last 8 months, India has signed % change
s Smartphones &
trade deals with 4 other countries electronics 167

India’s oil imports from Russia have

touched lowest level since 2022 Machinery

~= Russian crude oil seaborne weekly Precious stones
exports to India (mbpd)
e bod il products

= 4-week moving average

Iron & steel products
l Textiles
Chemicals

Plastics
| seafood

25 +

2+

L5 1

What next
o & o & & 4 o | >India UStorelease joint statement in few days
R R R RS > It will be followed by a bilateral trade agreement




Trade deal: unanswered questions remain

EXPLAINER

Suhasini Haidar
NEW DELHI

The announcement that
the U.S. will reduce “reci-
procal” tariffs on India
from 25% to 18% and drop
the 25% punitive tariffs for
Russian oil imports, is a
major relief to Indian ex-
porters, and indicates that
relations between the two
countries are on the mend
after a year of severe ten-
sions.

The move on slashing
U.S. tariffs was made dur-
ing External Affairs Minis-
ter S. Jaishankar’s visit to
Washington to attend a
Critical Minerals Ministe-
rial meeting, his seventh
visit to the U.S. since Do-
nald Trump’s election as
U.S. President. It also
comes just weeks after the
new U.S. Ambassador Ser-
gio Gor took charge in Del-
hi, indicating a fresh at-
tempt at resetting ties.
However, differences re-
main between Prime Mi-
nister Narendra Modi’s ver-
sion of the agreement and
Mr. Trump’s version,

which will need to be
reconciled.

Where is the negotiated
text of the trade deal?
Mr. Trump’s reference to a
trade deal left it unclear
whether he is referring to a
deal over cutting recipro-
cal tariffs, or to the larger
“first tranche” of the India-
U.S. Free Trade Agreement
(FTA) that has been nego-
tiated between trade teams
after Mr. Modi’s visit to
Washington in February
2025. As a result of the
FTA, both sides were ex-
pected to drop tariffs, but
no details of the FTA, or a
negotiated text, have thus
far been released by either
government.

Tariffs to zero?

Mr. Trump’s claim that In-
dia would “reduce Tariffs
and Non-Tariff Barriers
against the United States,
to ZERO”, has not been
confirmed by New Delhi,
nor has there been any ex-
planation about which
lines would reduce to zero.
In addition, questions
about market access, espe-
cially in agricultural sec-
tors like soyabean and dai-

W
.
.

; o

On the same page: External Affairs Minister S. Jaishankar with U.S.

Ambassador to India Sergio Gor in New Delhi. pTi

ry which India has been
reluctant to open, remain
unanswered. U.S. Agricul-
ture Secretary Brooke Rol-
lins said in a post that the
new US.-India deal will
“export more American
farm products to India’s
massive market, lifting
prices, and pumping cash
into rural America”.

Indian investment in
the U.S.

In his post, Mr. Trump said
that Mr. Modi also “com-
mitted to buy American”
with over $500 billion dol-
lars for U.S. energy, tech-
nology, agriculture, coal,
and other products. The
government declined to

comment on whether any
such commitment has
been given, but the size of
the figure indicates this is
meant to be done over sev-
eral years, and with multi-
ple sectors involved. It is
important to remember
that India-U.S. bilateral
trade in goods stands at
about $131 billion at pre-
sent, and India’s current
investment in the U.S. is
just over $40 billion.

Has India agreed to
drop Russian oil?

In his post on Monday, Mr.
Trump said that Mr. Modi
had “agreed to stop buying
Russian Oil, and to buy
much more from the Unit-

ed States and, potentially,
Venezuela”, adding that
this would help end the
war in Ukraine. The Minis-
try of External Affairs has
not responded to requests
for comment on this issue.
While the government in-
sists that it has no part to
play in these commercial
decisions, that is contrad-
icted by Mr. Trump’s state-
ment that Mr. Modi had
agreed to cutting Russian
oil.

Will India have to give
concessions on Iran?

Mr. Trump has indicated
that the U.S. wants India to
buy Venezuelan oil in lieu
of Russian oil. This may be
a relief for India, but raises
questions over its autono-
my on important strategic
decisions. The U.S. has also
threatened to impose 25%
tariffs on countries “doing
business” with Iran, which
includes India, and Wash-
ington plans to end its
sanctions waiver on Indian
investment in Iran’s Chaba-
har port. In a departure
from the past, the Union
Budget presented on Sun-
day contained no alloca-
tion for Chabahar.



Russian crude to India won't hit zero overnight

SAURAV ANAND
New Delhi, February 3

“FEBRUARY RUSSIAN INFLOWS are
unlikely to fall to zero because some car-
goes are already scheduled.” That assess-
ment from global oil market trackers cap-
tures the underlying reality behind the
noise surrounding India’s crude oil trade
after US President Donald Trump claimed
that New Delhi had agreed to stop buying
Russian oil as part of a broader trade
understanding with Washington,

While Trump said tariffs on Indian
goodswould be cut to 18% from 50% and
that Indiawould pivot to buying more oil
from the US and potentially Venezuela,
energy market data, refinerylogisticsand
inflation risks point to a gradual recali-
bration rather than an abrupt rupture in
India’s Russian crude intake.

According to S&P Global Energy, India
cut Russian crude imports by nearly 70%
month-on-month in January to about
436,000 barrels perday,whileincreasing
purchases from West Asia, West Africaand
the United States.

However, analysts stress that the
decline does notamount toa clean break.

“Flowsalready show rotation,but nota
hard stop,” said Zhuwei Wang, director of
Research & Analysis at S&P Global Energy.
“February Russian inflows are unlikely to
fall to zero because some cargoes are
already scheduled.”

Ratings agency Moody’s Ratings has
cautioned that an abrupt halt to Russian
crude could have wider macroeconomic
consequences.

OILTURMOIL

2,500 1 India's monthly crude oil imports

(in KT/month)
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“Even though India has reduced its
purchase of crude oil from Russia in
recent months, it is unlikely to cease all
purchases immediately,” Moody’s said.

India imports around 4.5 million bar-
rels per day of crude. According to ICRA,
replacing discounted Russian barrels with
market-priced crude would lift the coun-
try’s oil import bill by less than 2%—or
roughly $2.7 billion annuallyon a $137-
billion import base.

Additionally, Venezuelan crudes are
heavy and sour and therefore cheaperand
would beofinterest to Indian refiners, many
of whom can process these typesof crudes,”

— 1,163 Russia
< 1,017 Iraq
: 794 Saudi Arabia
— 399 UAE
\ 297 US

' Jan 2026
» (tentative)

| ——

said Prashant Vasisht, senior vice president
and co-group head,corporate ratings, ICRA.

Meanwhile, Kpler estimates the
impact could be higher,at $3-4 billion a
year,ifabout 1.8 million barrels perday of
Russian volumes are displaced at a con-
servative $5 perbarrel premium.

Refinery and shipping logistics rein-
force why Russian crude cannot disap-
pear overnight. Crude cargoes from Rus-
sia are typically booked around 10 weeks
in advance, industry executives said, and
vessels carrying the commodity are cur-
rently at various stages of loading, transit
and discharge.

“Asaresult,cargoes booked nearly ten
weeks ago will continue to offload at
Indian ports—mostly on the west coast—
through end-March and possibly into
April 2026, a senior refining official told
FE on condition of anonymity.

Market participants remain sceptical
aboutafull exit from Russian oil,citing scale,
discounts and strategic considerations.

“The big question is whether we'll stop
taking Russian oil,”said Rahul Kalantri,Vice
President (Commodities)at Mehta Equities.
Kalantri added that the calculus extends
beyond economics.

“Another factor is India’s defence ties
with Russian armaments. Considering
what President Trump mentioned about
halting imports completely, my view is
that there could be a geopolitical arrange-
ment—possibly linked to Ukraine—under
which India pauses Russian oil imports
briefly, maybe for a month, after which
flows resume.”

On alternatives, he said Venezuela
remains viable.“Venezuela has a signifi-
cant stockpile—worth around $2-3 bil-
lion—stored in tankers globally. There is
also a shadow fleet of about 700 tankers,
including roughly 100 linked to
Venezuela. Indian refineries are fully
capable of processing heavy crude.”

Trade data also support the view of
moderation rather than elimination.

“In January 2026, India’s Russian
crude imports eased toaround 1.1 million
barrels per day, the lowest level since
November 2022," said Nikhil Dubey,
Senior Research Analyst (Refining & Mod-
elling) at Kpler.



e Current import trends [ adHTH 3ITd S
e India has reduced Russian crude imports by about 70% month-on-month in January, down to

roughly 436,000 barrels/day.
[ S B WRA A I ) ad BT 3T HIg-SR-HIE AT 70% HCThR BT 4.36 dRT Rel/fed B2

f&am|

e Simultaneously, India increased purchases from West Asia, West Africa and the U.S.
[ el g WRd A ufead eferar, ufead arbiet 31k 3mfResT A 3mand derl
« Why “zero overnight” is unrealistic | 3TaTH® =T T T8l
» Qil flows show rotation, not a hard stop; shipments are booked around 10 weeks in advance.
| dw vaTg ® A2 fEzrar 8, gof favm F&t; farade & 10 g0 Uga g g1d &1
e Cargoes already booked will keep unloading at Indian ports through end-March and possibly
into April.
| UER A g B AT & 3id 3R Tvad: 3vte dd WRAT deTel IR 3a @
« Economic impact / 31fefes yima
e India imports ~4.5 million barrels/day of crude oil.
| Rd & 45 &1 R /e Bear dd 3mTd B4l 2|
e Replacing discounted Russian oil with market-priced crude could raise the oil import bill by less
than 2%, or roughly $2.7 billion annually on a $137 billion import base (per rating agencies).

| At Tt d@ &t S8 19TR-BIHd dTa dd A 3T fdd 2% @ &H, It T $2.7 fafaaa/ad s
JBar gl
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Telangana witnesses steady rise in cancer
cases; doctors stress early detection

Siddharth Kumar Singh
HYDERABAD

Telangana has recorded a
steady rise in cancer cases
over the past decade, in-
creasing from 40,177 in
2015 to 52,334 in 2024, sig-
nalling a growing public
health burden in the State.
The figures were shared in
the Lok Sabha during the
Winter Session of Parlia-
ment last December.

With World Cancer Day
on Wednesday, oncologists
say the upward trend high-
lights the urgent need to
strengthen early detection,
screening and awareness
efforts across Telangana.

“For the first time, more
early-stage cancer cases
are being seen. That is a
good sign,” said Nori Datta-

=

\ ,

_\A

Ahead of World Cancer Day on February 4, oncologists have called
for need to strengthen awareness efforts. GETTY IMAGES

treyudu, Adviser to the Te-
langana government on
cancer care.

According to him, pa-
tients are increasingly
seeking medical advice at
earlier stages rather than

waiting until Stage 3 or
Stage 4.

At the MN] Institute of
Oncology and Regional
Cancer Centre in Hydera-
bad, doctors say the in-
crease is evident in the dai-

ly influx of patients.

Sandhya Rani Nippani,
associate professor of Ra-
diation Oncology at MN],
said the hospital registers
around 100 new cancer
cases each day. These in-
clude both paediatric and
adult patients, as well as
blood malignancies and so-
lid tumours.

Among adults, head and
neck cancers linked to to-
bacco chewing continue to
be highly prevalent in the
region. “We see very ad-
vanced head and neck can-
cer patients. Breast cancer
cases are also common.
Although cervical cancer is
largely preventable and
curable if detected early,
many women are reaching
the hospital in Stage 3 or
Stage 4,” she said.



e Trend in Telangana [ A@TATA ¢s
e Telangana has seen a steady rise in reported cancer cases over the last decade: 40,177 (2015)
- 52,334 (2024). / fUsa Tab g B haR ATHE] A @R gfg: 40,177 (2015) - 52,334 (2024)|
 These figures were shared in Lok Sabha during the Winter Session (last December). [ & 3iips
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« Doctors’ core message [ Siae3l BT HEIT T2l
e The rise highlights the urgent need to strengthen early detection, screening and awareness

across Telangana. | Ig gfg 31cil fS¢aRM, THIFAT 3R 3ATRAY B Hagd B4 B! ST/ (Gt &l

fead (4 Bat) & I § gTae) A fhr 3R feaT: siec! ugaE A Sita= gad1 2|
« Shift towards earlier consultation / 31d A3 siecl WRHA A R &
e An adviser to the Telangana government on cancer care said more early-stage cases are being
seen, which is a "good sign”. / TR B F 38 AEBR & IR 319 f6F (-1 b GH R &,
g 3T Ydba” B
e Patients are increasingly seeking medical advice earlier instead of waiting till Stage 3/Stage 4. /
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« Hospital load and case-mix / 3 &dTs! WR ST 31k BI-fAaT
o At MNJ Institute of Oncology and Regional Cancer Centre (Hyderabad), doctors report a

visible increase in daily patient inflow. | MNJ 3if=bIaTsit @ A5 BIR AR, 2eREie A A[T 7S
&b T d@1 &b d1d Bal TS|

o A radiation oncology faculty member said the hospital registers ~100 new cancer cases daily,
including paediatric + adult, and blood cancers + solid tumours. / & & 100 € &I[fEA
gdIQ TU—e 9 TI%B, &8 BAR d Jifeis SIAR g1 A |

« Common cancers & key risk factor /| 3ITH %R 3R g1 @A

e« Among adults, head-and-neck cancers linked to tobacco chewing remain highly prevalent;
many cases arrive in advanced stages. | TI%b! § ddTp Ta A 38 fGR-1TEA & HIR 31fe®; B I
TSaig B § 31 E|

« Breast cancer is also common. [ T &z Wt 3TH IdrIT T

e Cervical cancer is largely preventable and curable if detected early, yet many women reach
hospitals in Stage 3/4. | aighd BT ot Udbs H 3T dl BB ¢ ddb A eATH/SersT A1, {5
o Higes R 3/4 F ugTd )
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parameters noticed: DGCA
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India enters elite group with

successful missile tech test

The Defence Research and Development
Organisation successfully carried out the flight
demonstration of Solid Fuel Ducted Ramjet
technology from the Integrated Test Range,
Chandipur, off the coast of Odisha, on Tuesday .
The test was conducted at around 10.45 a.m.
According to the Ministry of Defence, with this
achievement, India has entered an elite group of
nations possessing SFDR technology, a critical
capability for the development of long-range
air-to-air missiles that significantly enhance
combat effectiveness and provide a decisive
tactical edge against adversaries. Defence
Minister Rajnath Singh congratulated DRDO and
the Indian industry partners on the successful
demonstration, describing it as a major milestone
in the country’s missile development programme.




* Why SFDR matters / SFDR T Hgcd

* SFDR is a critical propulsion technology for long-range air-
to-air missiles, offering higher speed, longer range and
sustained thrust compared to conventional solid-fuel rockets.
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* It significantly enhances combat effectiveness and
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84% waste-pickers from SC, ST, OBC groups: govt.

Abhinay Lakshman

NEW DELHI

The Union government on
Tuesday released data for
the first time on the ongo-
ing enumeration of waste-
pickers across the country,
showing that a total of 1.52
lakh such workers had
been profiled and validated
so far in urban areas of 35
States and Union Territo-
ries. At the national level,
84.5% of overall waste-pick-
ers were from the Sche-
duled Castes, Scheduled
Tribes, and the Other Back-
ward Classes, while 10.7%
were from communities in
the General category.

At the State and Union
Territory level, there were
some outliers, where
waste-pickers from the
General category constitut-
ed a significant majority.
For instance, in Delhi and
Goa, those from General
category communities out-
numbered those from the
SC, ST, and OBC communi-
ties put together. In West
Bengal, General category

Waste-picking labour profile

This enumeration of sewer and septic tank workers and waste
pickers was part of the govt.'s NAMASTE scheme

® Out of 1.52 lakh profiled
waste pickers, 84.5% were from
SC, ST, or OBC communities

= However, in Delhi and Goa, a
majority of such workers were
from General communities

= About 48.7% of workers are
women , 51.3% are men, and
0.007% are transgender people

-
¥

o

= On Tuesday, the Social Justice Ministry said that 859 people had
died due to cleaning of sewers and septic tanks since 2014

workers constituted 42.4%
of all those profiled and
validated.

The Ministry of Social
Justice and Empowerment
tabled the data in Parlia-
ment on Tuesday. The en-
umeration exercise is part
of the Ministry’s NAMASTE
scheme. It is enumerating
sewer and septic tank
workers and waste-pickers
across the country, to have
them formally recognised
by urban local bodies and
provide them with protec-

tive equipment. The
scheme aims at eradicating
deaths due to hazardous
cleaning of sewers and sep-
tic tanks.

The data showed that a
total of 1.52 lakh waste-
pickers had been profiled
and validated by urban lo-
cal bodies as part of this ex-
ercise till January 23 this
year. Of these, about 48.7%
are women (74,427), 51.3%
men (78,374), and 0.007%
transgender people (12).

Social category data

showed that of the total
workers profiled, 60.3%
were from the SC commun-
ities (92,089), 13.7% from
the OBC communities
(20,954), and 10.5% from
the ST communities. It also
said 16,329 waste-pickers
(10.7%) were from com-
munities classified under
the General category.

In Delhi and Goa, ho-
wever, the majority of
waste-pickers were from
the General category. In
Delhi, 4,289 of more than
6,500 waste-pickers pro-
filed were from that catego-
ry, and the case was similar
in Goa, where, of the total
1,286 workers profiled, 729
were from General catego-
ry communities.

Under the NAMASTE
scheme, waste-pickers
have been defined as peo-
ple “informally” engaged
in “collection and recovery
of reusable and recyclable
solid waste from streets,
bins, material recovery fa-
cilities, processing and
waste disposal facilities for
sale to recyclers directly or

through intermediaries to
earn their livelihood”.

‘Other’ category

The data, tabled by Minis-
ter of State for Social Justice
Ramdas Athawale, also said
that 7,402 workers were
from “Other” communi-
ties. The data was released
in response to a question
from Erode MP K.E. Pra-
kash from the DMK on the
NAMASTE scheme, which
had recently included en-
umeration of waste-pickers
in its objectives.

The scheme has so far
enumerated about 89,000
sewer-entry workers and
septic tank workers, 95.8%
of them men. Parliament
data from December 2024
showed that among the
sewer and septic tank
workers profiled till then,
91.95% were from SC, ST,
and OBC backgrounds,
while about 8.05% were
from General -category
communities. However,
State-level data of that time
has not yet been made
available.




 Core finding | §&=4 fAspH

e The Union government informed Parliament that 84.5% of waste-pickers belong to SC, ST and
OBC communities.
| ¥ AIBR A FAE B a1 b 84.5% BRI a4 aiet ffies SC, ST 31k OBC anif A &1
e This data comes from the ongoing nationwide enumeration of waste-pickers.
| TE 3ipST S2ArATUT TUTET (Enumeration) ¥ JTHA 31T &1
« Scale of enumeration | TOTHT T GHT
» 1.52 lakh waste-pickers have been profiled and validated so far across urban areas of 35

States and Union Territories.
| 319 db 35 T N[Bgenad uaei & 2redt &3 A 1.52 & HeRT 147 didt WhTed g J1fud fbe T g
e At the national level, 10.7% of waste-pickers are from General category communities.
| IET TR TR 10.7% I aif A E
 State-level variation [ J5T-TANT 3R

« In Delhi and Goa, a majority of waste-pickers belong to the General category, unlike the national

trend.

| feewit 31k mirar & It S & faudta AT anf & BerT €193 arat 3 2
e Such variations highlight the need for state-specific policy responses.
| g 3R A= -faferse ifaal &bt smaeadsdr gerfar gl



« Gender composition [ @i dxa=T
« Of all waste-pickers enumerated:
* 48.7% are women
« 51.3% are men
+ 0.007% are transgender persons
o | BN EHA IIA! B
+ 48.7% WfEeg,
« 51.3% Y3¥,
« 0.007% gigsisz|
« NAMASTE scheme context | NAMASTE a1 &1 dgH
» The enumeration is part of the NAMASTE scheme, implemented by the Ministry of Social
Justice and Empowerment.
| & ToTAT NAMASTE Y511 & dgd 1 311 28t 2, 5 amnfies = g siferastiRan w#atera @n) a2 @1 2|
« The scheme aims to formally recognise waste-pickers and sewer/septic tank workers, ensure
their safety, and eliminate deaths due to hazardous cleaning.
| ST BT 38T BRI 1 a Har/AfE s S wfifal ot sitaariRes ygam, JRam &A1 3k Faw1e awTs
@ g1 areit vidl & guTa BT 2|
« Safety concern [ & & gt faar
« Since 2014, 859 deaths have been reported due to cleaning of sewers and septic tanks.
/2014 & 3@ a% TR 7 AfEH & &t AE1E A 859 Hid g8 &—ag ™R ImIfaias HeT 81
« Parliamentary disclosure | G891 SHGRY
» The data was tabled by Minister of State for Social Justice Ramdas Athawale in response to a

Parliament question.

| TE BT AHIEG =T I HAT IS Hddet 1 J8E H W7 &b IR H &l
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What led to
the precious
metals’ crash

The trigger: Trump announced Kevin Warsh as his pick for
the new Federal Resarve chak, REUTIRS.

ORLANDO

How much of the recent mania for gold and sitver
was fuelled by US. dollar “debasement” fears?
Quite a Jot, judging by the crash in precious
metals on Friday following U.S. President Donald
‘Trump's announcement of former inflation hawk
Kevin Warsh as his pick for the new Federal
Reserve chalr.

‘The collapse was truly historic. Platinum and
silver posted their biggest one-day losses on
record, falling as much as 20% and 30%,
respectively, and gold plunged 10% for Its
steepest fall since 1983.

‘This partly reflects the level of speculation
behind the rapid ascent of precious metals prices
In recent months. Silver rose 70% in the first four
weeks of the year alone. Yet this
momentum-driven spike was seemingly rooted in
something real-fears that the U.S. is on a ruinous
path of fiscal folly, expanding money supply, and
a degraded currency.

Precious metals were a hedge agamst this,
which quickly transformed into a bubble waiting
to be popped. All that was needed was a catalyst,
Enter Kevin Warsh.

Views on how Mr. Warsh, a former Fed
Governor from 2006-11, will lead the central bank
if confirmed have been notably divided, largely
because his policy stance has seemingly shifted
meaningfully over the years.

As a Fed Governor, he was known as a policy
“hawk,” worrled about the inflationary impact of
the Fed's monetary experiments following the
Global Financial Crists, even as unemployment
was high and inflation was a non-issue.

In fact, Mr. Warsh resigned from the Fed Board
of Governors in 2011 in protest against the central
bank’s “quantitative easing™ program, the buying
of huge amounts of bonds to hold down
long-term rates.

Warsh now agrees with Trump, Treasury
Secretary Scott Bessent and Fed Governors
Stephen Miran and Christopher Waller that
interest rates should be Jower, even though
inflation remains above the central bank's 2%
target. Still, one thing hasn't changed. Warsh is
against the Fed carrying a bloated balance sheet
and wants the central bank to reduce its financlal
market footprint.

As recently as October, Mr. Warsh told Fox
Business that the Fed should “free up the balance
sheet, take money out of Wall Street.”

Broadly speaking, if we have a Fed that s now
even more oppased to “money printing,” the
“debasement” trade is diminished, and ‘hard"
assets like precious metals lose thelr luster.

‘The dollar and Treasury yields rose on the
news of Warsh's nomination on Friday, but only
modestly, signifying that traders aren't
dramatically changing their interest rate
expectations.

This combination of market moves
underscores the fact that the “debasement” trade
seen In recent months was not In the FX market
or In bonds, but in precious metals.

Indeed, gold was the “world’s favorite dollar
debasement hedge™ and “long gold* was the
world's most crowded trade, according to Bank of
America fund managers' survey last month.

e i=

—

rezEz> Ciw



« Immediate trigger | dichIfeics BRUT
e The crash in precious metals followed an announcement by Donald Trump naming Kevin Warsh

as his choice for the next chair of the Federal Reserve.

o IHAT eTI3N A fiRTaC a9 318 579 SHTes gU 4 &= af bl beid Rard & ¢ R & ®U A A1fHd B
b1 YT bl
« Why markets reacted / 9131R 3 ufdfsear =i €t
e Warsh is viewed as an inflation hawk (supports tighter monetary policy, higher interest rates).
o Tl Bl HEME R TEA BF (inflation hawk) &3 ITHAT AT STAT 21
e His nomination revived fears of higher interest rates for longer, which is negative for gold and
silver.
e I w4 AHY dob FHail AT & B 312(hT gel, 3 JFT1-alat &b AT THRIHAS 2l
« Scale of the crash [ fiRtae &1 damT
e The fall was described as historic:
e Platinum & Silver plunged around 6% in a day
e Gold dropped around 3% — one of its steepest falls since 1983
c 39 efdgifd® fiRTae garIm Tam:
o Tfean adigt ~6%
o THFT~3%, 1983 & dIg A dof fRTaSt A A U



Underlying reasons | g3 RO

Precious metals had rallied for weeks on speculation of rate cuts and weaker dollar.

o HHT-TTE UgH ¥&-BC B HShl 311 BHIAR Sicik bl dofg A dsit | &

When expectations flipped (hawkish Fed outlook), prices corrected sharply.

o 3@ € 3 el (%3 BT WA FH), g At A ge MYl
Role of U.S. inflation & Fed policy / 3mf¥ht ngms a %s ifd &t yfdaw

Investors had been betting that inflation would fall and rates would be cut.
fAderss A 28 & fos A "t 3k s &R BH g
Warsh's nomination signalled the opposite: inflation fight not over.

aref & A & Fdbd e & aems J @1s1s 3ndt TaT A&t

Historical context | Bfdgifdd dgd

As a Fed Governor (2006-2011), Warsh was vocal during the Global Financial Crisis period.
aref 2006-2011 B %8 Ta-R @ 3R dfedes fadla dwe & Sk 7 Tftsa 2

He was known for opposing aggressive bond-buying and ultra-low rates.

q IBTHE di8-BR1G AR 9gd BH 151 & & A 7 sima 31

Market mechanics | 131R &t BRIVOTEE!

Gold is often a hedge against inflation and uncertainty, but rising rates increase the opportunity

cost of holding it.
1 HEME AT & @S 251 2, Afs 35t &aTst g3 3@ WA &Y ATd daT aat 2
Stronger dollar expectations also pressure precious metals.

SIelR HIIgd €11 @I 30tg & Ml dIAdt enq 3 U= gara usdr &l



Topic

Precious metals & rates

Inflation hawk

Opportunity cost

Dollar index

Speculation

Key facts (English /*P%eT
Gold/silver prices usually move
inverse to interest rates. / GGRST
TSI TG VY 7T KD
adgd

Policymaker prioritising inflation

control via tight policy. / T &Y
3HILT

Higher rates make non-interest
assets less attractive. / £33 33X

Stronger USD pressures commodity
prices. /ITHF FERIET S SIGHE- 6

Rapid rallies/falls often driven by
expectations, not fundamentals. /

&G B & R

Exam relevance

Economy basics

Monetary policy

Concept clarity

GS-II

Market behaviour
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MCC brings in 73 changes

to the laws of cricket

Press Trust of India
LONDON

As many as 73 changes to
the laws of cricket, includ-
ing mandatory completion
of the final over of the day
in case of fall of a wicket in
multi-day matches, have
been announced by the
Marylebone Cricket Club
(MCC), the custodian of the
Laws, with the amend-
ments set to come into ef-
fect from October this year.

Announcing the chang-
es on its website, the MCC
said the final over in a mul-
ti-day match will have to be
completed if a wicket has
fallen, as not doing so takes
“the drama out of the
game”.

The MCC has legalised
used of laminated bats for
“open age cricket rather
than just junior cricket” in
an attempt to slow the ris-
ing costs of bats around the
world.

The wicket-keepers will
no longer be penalised for
having their gloves in front
of the stumps when the
bowler runs up.

The Law has now
changed so that it is only
after the ball is released
that the wicket-keeper
must be wholly behind the
stumps.

This brings the wording
in line with a fielder’s posi-
tion,” it added.

Bunny hop catch
Removing the ‘bunny hop
catch’, the MCC said fiel-
ders going outside boun-
dary can only touch the
ball once while airborne,
“and then, having done so,
to be wholly grounded
within the boundary for
the rest of the duration of
that delivery.”

The MCC said if the fiel-
der parries the ball from
outside the boundary to
his teammate who is inside

it, and subsequently steps
outside, then a boundary
will be scored.

The MCC has defined
the ‘overthrow’ for the first
time as ‘an attempt to di-
rect the ball towards the
stumps to stop run-scoring
or attempt a run out. A
misfield — whether an at-
tempt to stop the ball or
pass it to another fielder
close to the boundary -
should not be treated as an
overthrow.”

The fielding side will
have a third law on their
side to determine which
batter is on strike when it
comes to deliberate short
running.

The ball will be consi-
dered “finally settled”
when it is in the hands of a
fielder or stationary on the
ground, said MCC.

“The ball no longer has
to be in the bowler’s or the
wicketkeeper’s hands to be
finally settled,” it said.

+



Change Area /
< ED

Implementation
date

Final over in multi-

day match

Wicket-keeper
position (run-up)

Wicket-keeper
position (release)

Alignment with
fielder laws

“Bunny hop catch”

Laminated bats

What has changed (English)

Amendments will come into effect from

October this year

Final over of the day must be completed even if

a wicket falls

Keeper not penalised for gloves in front of
stumps before ball release

Keeper must be wholly behind stumps only
after ball is released

Wording brought in line with fielder’s position

rules

Removed; fielder can touch ball once while
airborne, then must land fully inside boundary

Legalised for open-age cricket, not only junior

v d 03T HWhBHindi)
o ASRT TG AFR FANY GIHHE

RIS, WBPISSe WUSTH F6 BT Td BT
?WW”EWW

@ GHSHEIES TS BoITHBEI [

U SHS T K UBSeeY 59 @B adl 55
FERT R LS EH

T 3T9R STNFET FINFES BF F B U0

(Kic FRECHIOT et T SUST Ughd

Why it matters /
Lk 3

Exams ask
effective dates

Removes
ambiguity,
“drama”

Clarifies keeper
movement

Aligns with fielder
rule

Consistency in
laws

Boundary fairness

Cost control,
access



Parry from Parrying ball from outside to teammate inside ORI G HICY gdlow S5 £ THSEY [EHFETERE  Prevents
outside boundary now results in boundary TdsY% exploitation

~

Concept clarity
(Prelims)

Overthrow Defined for first time as attempt to stop run-
(definition) scoring or run-out by directing ball to stumps

¢ AUESE | H ENERRIS EURE [BFT o6 UE

Misfield near Misfield/attempt near boundary not an
boundary overthrow

ORFHHSS oIe AR UGE  F AT SURH Reduces disputes

Short-run Fielding side gets third appeal to decide striker odSEE SY COSEES T8 DaHSP GATF S eoG ol .
. e - : : s A s s Procedural clarity

adjudication in deliberate short run R ed

Impacts

run/overthrow

calls

Ball “finally Ball is settled when in fielder’s hands or ©E 05T S5 Uk Y85 < s AIK: i) BTy
settled” stationary on ground EA'F;EE ’

Bowler/keeper Ball need not be in bowler’s/keeper’s handsto  '&FET ' UEIBISHIS ERIPEGLY 55 Uk WHFT

) i~ Faster decisions
possession be settled o T te SURNH




DEALVALUES THE ENLARGED ENTITYAT $1.25 TRILLION

SpaceX acquires XAl In
record-setting deal

LOREN GRUSH,
ED LUDLOW &
LIANA BAKER
February 3

ELON MUSK IS COMBINING
SpaceXandxAlinadeal thatval-
uestheenlarged entityat $1.25
trillion, as the world’s richest
man looks to fuel his increas-
ingly costly ambitions in artifi-
cial intelligence and space
exploration. The acquisition of
XAl was announced in a state-
ment on SpaceX’s website
signed by Muskand confirming
a Bloomberg report earlier.

The deal gives SpaceX aval-
uation of $1 trillion,and xAl a
value of $250 billion, people
familiar with the matter said.
The combined company’s val-
uation was announced to
employees in a memo on
Monday, some of the people
said earlier.

SpaceX said it acquired xAl
to “form the most ambitious,
vertically-integrated innova-
tion engine on (and off) Earth,
with Al, rockets, space-based
internet,  direct-to-mobile
device communications and

LANDMARK MERGER

M Deal creates
a vertically
integrated
Al-space
platform

N xAl
strengthens
SpaceX's data,
compute and Al
capabilities

M Move aimed
at scaling
capital-
intensive Al
development

M Supports

Musk's long-term
ambitions in Al and
space exploration

»
.0
e’
| 2
vy

| 4

¥
d
-
- .

rising cost and
competition in
frontier Al

the world’s foremost real-time
information and free speech
platform.”

The company is still expect-
ing to hold an initial public
offering later thisyear,oneof the
people said. SpaceX had been
planningan IPO that could raise
as much as $50 billion, in what
would be the biggest initial
share sale to date.

The combined firm’s shares
are expected to be worth
§526.59 each, according to
some of the people, who asked
not to be identified as the infor-
mation isn’t public. The deal is
all stock, one of the people said.

Thedeal bringstogethertwo
of the largest closely held com-
panies in the world. XAl raised
fundsata $230billionvaluation

US space
stocks rise

US SPACE STOCKS rose
onTuesdayafter Elon Musk
announced the merger of
SpaceX and xAl in a deal
that valued the combined
entity at §1.25 trillion.
Musk estimates thatwithin
twotothreeyears,the most
cost-effectivewaytogener-
ate Al compute will be in
space, as Big Tech compa-
nies spend hundreds of bil-
lions in the pursuit of Al,a
theoretical  milestone
where machinescould sur-
pass human capabilities in
cognitive tasks. REUTERS

inJanuary,while SpaceXwas set
to go ahead with a share sale in
December at a valuation of
about $800billion.Termsof the
offeringincluding priceandval-
uation weren't disclosed in the
statement on SpaceX’s website.

BLOOMBERG



Walmart Becomes First
Retailer to Reach S1 Trillion
Valuation



Aspect

Company

Achievement

Date
Sector

Country

Details (English +30%&T
Walmart / SRS

First retailer globally to reach $1 trillion market
valuation / S13EIIS IFEde AT UBE T SUS

I TSI SHiBEl S O
4 February 2026

Retail + Technology /Stkedl ¥ 513k 6
United States / RTBEEJ




Parameter Data (EN + HI)

~ 0/~ 1
Share price growth (1 year) 26% Increase / Ushy 269

K
S&P 500 growth (same period) ~169 URIUhU 169
Stock growth (last decade) ~468Y URIUshU 4689
S&P 500 (last decade) ~264%

Valuation milestone Crossed $1 trillion



Haven-1 — World’s
First Private Space

Station



Aspect

Space Station

Status

Developed by
Country

Orbit

Expected Launch

Launch Vehicle

Details (English +30%&T
Haven-1 /Uiﬁ&fﬂ

World’s first fully private space station / &8I S EUIRKH &Ad
H ot FSler & T

Vast Space

United States / RIBEBA

Low Earth Orbit (LEO) /3Fg &&& S o

Early 2027 (earlier planned 2026) / ssie#hs 2027

Falcon 9 (single launch)



B Background & Context (Post-ISS Era)

Aspect

ISS Status

ISS Deorbit Plan

Global Shift

Role of Haven-1

Explanation (EN + HI)

International Space Station nearing end of life
Around 2030 / @™ 2030
Govt-led - privately operated stations / TR&®RI & A3 #igd

Front-runner in post-ISS transition / ISS & a1g 3mvit

‘X Design & Technical Features

Feature

Design

Launch Method

Assembly Status

Risk Strategy

Development Speed

Details

Compact & modular | ®idae 3R AiseR
Single-piece launch (not multi-module)
Core structures already assembled

Uses proven systems instead of new tech

Faster due to existing technologies



Component Detalls (EN + HI)
Crew & Life Support Crew Dragon capsule
Power & Critical Systems  Flight-proven SpaceX systems

Former engineers from NASA &

Workforce SpaceX

Reliability Reduced risk, shorter timelines



Tripura Tops National
Panchayat Advancement

Index (PAI) 2.0



Aspect Details (English + fgel)

Index Name Panchayat Advancement Index (PAl) 2.0
Topping State Tripura / fAq1

Year 2026

Governance Level Gram Panchayat / 9TH Ua1dd

Focus Grassroots governance [ STHIAT TR &7 MAH

ul Top National Rankings (PAI 2.0)

Rank Gram Panchayat District
st Jugal Kishore Nagar VC Sepahijala
3rd South Nalchar GP Sepahijala

4th Chesrimai GP Sepahijala

Score

88.44

88.14

87.85



Questions and Answers to the previous day’s daily
quiz: 1. This game led to mass public gatherings in 2016.
Ans: Pokemon Go

2. This photo filter became the defining trend of 2016. Ans:
Dog filter

3. This actor received his first Oscar in 2016. Ans: Leonardo
DiCaprio

4. 2016 marked 10 years since the launch of this
microblogging service and Google acquiring this platform.
Ans: Twitter; YouTube

5. Groups froze in stylised poses in this trend. Ans:
Mannequin challenge

6. This person was elected President of the U.S. in 2016. The
U.K. voted to leave the EU in this referendum. Ans: Donald
Trump; Brexit

7. This telecom launch in 2016 changed market dynamics.
This economic move faced backlash. This sitting woman
Chief Minister died after prolonged hospitalisation. Ans:
Reliance Jio; Banknote demonetisation; Jayalalithaa
Visual: Name this social media platform. Ans: TikTok
Early Birds: K.N. Viswanathan| Anisa Haque| Sukdev Shet|
Piyali Tuli| Dodo Jayaditya



Today’s quiz

Vighnesh P. Venkitesh

B

QUESTION 1

Starting off with an easy one, name the four grand
slam tournaments.

A

QUESTION 2

What is a golden slam?

A

QUESTION 3

Roger Federer, Rafael Nadal, and Novak Djokovic
are considered the ‘big three’ of tennis. Who among
them has not completed the golden slam?

A

QUESTION 4

Name the first male and female players to
complete calendar grand slams in the open era.

A

QUESTION 5

Who was the first male player to complete a golden
slam?

CM
K

B

Visual question:
Name this player who was the first ever to win a golden slam, and the only one to
achieve it in a calendar year. FILE PHOTO




BIG DISCOUNT
FESTIVAL

GK-GS +

+CURRENT AFFAIRS
2025-26 GOMBO

BY BHUNESH SIR | GET 10% [OFF CGDE:B10

INCLUDES:

¢ COMPLETE GK-GS (RECORDED | 200+ HRS)
e COMPLETE CURRENT AFFAIRS (LIVE

e | JAN 2025—-MAR 2026 | 20 HIGH PRIORITY TOPICS
l FOR: UPSC, STATE PCS, SSC, BANKING, RAILWAY, DEFENCE




@ Class24 *,"“ s Home Exams -  Current Affairs Buyacourse v Blog LiveTest Scholarship Test TestSeries v  Aboutus

GK GS Complete Course by Bhunesh Sir

Computer Knowledge Physics Chemistry Biology Geography History Polity Economics Static GK

Part-6 Governor & Com, High Court Class-2

Watch Now

2024-06-21 5t 10:00 AM
Part-6 Governor & Com, High Court

Watch Now
2024-06-20) at 10:00 AM
Part-6 Governor & Com Class-2

Watch Now
2024-06-13 at 11:00 AM
Part-6 Governor § COM

Watch Now
2024-06-12 at 11:00 AM
Part-5 Supreme Court Class-2 & Part-6 Governor

Watch Now
2024-06-11 at 11:00 AM
Part-5 Supreme Court

Watch Now
2024-06-08 at 11:00 AM



What you'll get
« Coverage of all major national and international events from January 2025 to March 2026

» 20 high-priority topics explained in depth so you can handle both factual and analytical questions
Topics to be Covered:
1. Government Schemes (Flagship + New Launches)
2. Budget & Taxation
3. Economic Indicators
4. Reports & Indices (India’s Rank)
5. International Affairs (India + Major Summits)
6. Science & Tech
7. Environment & Ecology
8. Polity & Constitution Updates
9. Awards & Honours
10. Sports
11. Banking & Financial Market
12. Defence
13. Appointments & Resignations
14. Books & Authors
15. Important Days & Themes
16. Government Committees
17. States in News
18. India Rankings & Lists
19. Sports + Govt Sports Schemes
20. Miscellaneous Must-Do

« All video lectures will be delivered in bilingual format (Hindi + English) to ensure clarity and comfort for
every learner.



Word of the day

Flagellation:

beating as a source of erotic or religious
stimulation; beating with a whip or strap or rope
as a form of punishment

Synonyms: flogging, lashing, tanning,
whipping

Usage: after failing to deliver the parcel, he
engaged in a mental session of self-flagellation.

Pronunciation:
newsth.live/flagellationpro

International Phonetic
Alphabet: / fleedza'lerfon/




Thank you J




