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“Study not to escape the
world, but to earn the
power to redesign it.”
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Govt. withdraws order on Sanchar Saathi app

Order to handset makers recalled after outcry
over installing; intrusive app without consent’

Aroon Deep
NEW DELHI

he Department of
T Telecommunica-
tions (DoT) on

Wednesday walked back
its directions to phone ma-
nufacturers ordering them
to install a government app
starting next year.

The reversal caps a con-
troversial episode, in
which the government first
downplayed the nature of
the mandate before com-
mitting to withdraw it alto-
gether, arguing that a re-
cent spike in downloads of
Sanchar Saathi app meant
that there was “no need”
for smartphone manufac-
turers to preload the app
on their devices.

“The number of users
has been increasing rapid-
ly, and the mandate to in-
stall the app was meant to
accelerate this process and

make the app available to
less aware citizens easily,”
the DoT said.

DoT’s three directions
The original direction was
one of at least three issued
after the DoT gave itself
new powers to regulate Te-
lecommunication Identi-
fier User Entities (TIUE), a
concept the department
created to allow it to issue
such orders to any entity
that used phone numbers,
not just telecom operators.

The order, not shared
publicly but leaked by one
or more recipients who
were not expecting it,
sparked immediate uproar
as Internet users, civil so-
ciety and the Opposition
collectively criticised the
idea of a government app
being placed on phones of
all Indians without their
knowledge.

Responding to Congress

DoT claims a spike in downloads means there was
‘no need’ now to preload the app on new devices

Rollback after backlash

Following criticism, the Department of Telecom withdraws order
to mandatorily pre-install Sanchar Saathi app in mobile phones

Dec. 1: In order to safeguard
the citizens from buying

the non-genuine handsets,
enable easy reporting of
suspected misuse of
telecom resources

... ensure that the
Sanchar Saathi
mobile application is
pre-installed

Member of Parliament
Deepinder Singh Hooda in
Parliament, BJP leader and
Communications Minister
Jyotiraditya Scindia de-
fended the app, saying that
“1.5 crore fraudulent mo-
bile connections were dis-
connected, 26 lakh lost
phones were traced ... we
have only taken steps to
make the app available to
everyone”,

DoT’s statements

Q This app’s
SUCCESS iS

premised on public

Dec. 3: Justin last one day, 6
lakh citizens have registered for
downloading the App which is a 10x

increase in its uptake ... Given

its increasing acceptance,

govt. has decided not to
make the pre-installation

mandatory for

mobile

manufacturers

Still, Mr. Scindia said,
“This app’s success is pre-
mised on public support;
if, based on feedback, we
have to change the order,
we are ready to do that”

Third order

This is the third such order
that was issued after the
Department of Telecom-
munications notified an
amendment to the Tele-

support: if, based on
feedback, we have to
change the order, we
are ready todo
that

1 jyoTirRADITYA
SCINDIA
Communications
Minister

com Cyber Security Rules,
2024 last month.

Another order requires
platforms like WhatsApp
to restrict accounts from
operating on their plat-
form if the device being
used to access the service
doesn’t contain the regis-
tered SIM card.

That order also mandat-
ed that services like What-
sApp Web would have to

be logged out every six
hours, as opposed to stay-
ing signed in persistently.
Yet another order,
which has not been pre-
viously reported, was is-
sued to major messaging
and social media plat-
forms, requiring them to
integrate the DoT’s Finan-
cial Fraud Risk Indicator
and a blacklist of suspend-
ed mobile numbers into
their databases, and “im-

mediately deactivate” their
accounts on these
platforms.

The orders come from the
DoT’s seven-person-strong
Al and Digital Intelligence
Unit, which deals with is-
sues ranging from SIM se-
curity, “illegal telecom se-
tups,” and coordinating
with the Reserve Bank of
India on issues of financial
fraud.

In its December 1 order,

The app direction was one of at least three
issued after the DoT gave itself new powers

the Department of Tele-
communications said, “In
order to safeguard the citi-
zens from buying the non-
genuine handsets, enable
easy reporting of suspect-
ed misuse of telecom re-
sources ... the DoT has is-
sued Directions [to] Ensure
that the Sanchar Saathi
mobile application is pre-
installed on all mobile
handsets manufactured or
imported for use in India.”

Six lakh downloads

In the latest statement
withdrawing the order, the
Department said, “Just in
last one day, 6 lakh citizens
have registered for down-
loading the App which is a
10x increase in its uptake
... Given Sanchar Saathi’s
increasing acceptance, Go-
vernment has decided not
to make the pre- installa-
tion mandatory for mobile
manufacturers.”




SANCHAR 'y
SAATHI




A. Context

e The Department of Telecommunications (DoT) withdrew its order asking all smartphone
manufacturers to mandatorily pre-install Sanchar Saathi app from 2024.

e Order triggered public criticism due to privacy concerns and lack of consent.

B. Why Did DoT Withdraw the Order?

1. Spike in Organic Downloads

e DoT said 6 lakh downloads in a single day after media attention.

e Claimed this surge shows “no need"” to force pre-installation.

2. Public Backlash

o Civil society, opposition, internet users strongly opposed:
e Pre-installation = intrusive
e App installed on every Indian’s phone without consent

e Led to immediate roll-back.



C. About Sanchar Saathi App

» Helps users:

« |dentify fraudulent phone connections.

« Report stolen/lost phones.

o Check connections issued using one's Aadhaar.
« Part of DoT's Al & Digital Intelligence Unit (Al & DIU).

D. DoT's Three Controversial Directions (New Regulatory Powers)

1. Mandatory Pre-installation of Sanchar Saathi

v/ Withdrawn.

2. Messaging [ Social Media Order (Not Previously Public)

 WhatsApp, Telegram & others told to:
« Integrate Financial Fraud Risk Indicator.
« Keep a blacklist of suspended mobile numbers.
« Deactivate accounts linked to fraud.

3. SIM Security Order

e Required platforms to log-out users every 6 hours on sensitive accounts (for higher cyber-security).



Exam

UPSC CSE Prelims

UPSC CSE Prelims

SSC CGL Tier-2 (GA)

Banking (IBPS PO Mains)

Year

2023

2022

2023

2023

Actual Question (Verified)

With reference to the Central
Equipment Identity Register (CEIR),
consider the following statements: 1.
It helps in tracing stolen mobile
phones. 2. It is implemented by the
DoT. Which are correct?

DPI (Digital Public Infrastructure)
ecosystem includes which of the
following? (Sanchar Saathi
mentioned in explanations for
telecom fraud prevention)

Sanchar Saathi portal launched by
DoT is used for which purpose?

Which government platform helps
citizens block stolen mobile phones
using IMEI?

Correct Answer

1 and 2 both

Not directly asked but CEIR &
telecom infra referenced

To check & block fraud mobile
connections / lost phones

CEIR / Sanchar Saathi



* Consider the following statements
regarding Sanchar Saathi App:

|t allows citizens to check all mobile
connections issued on their Aadhaar.

* |t is part of India’s CEIR system under
the Department of
Telecommunications.

* |t has now been made mandatory for
pre-installation on all smartphones in
India.

* Which of the statements is/are
correct?

* A.1and 2 only
B. 2 and 3 only
C.1and 3 only
D.1,2and 3
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e China's private firm LandSpace tested its next-gen reusable rocket Zhuque-3.
e The rocket failed to complete a soft landing test after launch.

e Xinhua reported an “abnormal combustion event” during descent prevented soft landing.

B. Why the Failure Matters

1. China’'s Race for Reusable Rockets

e China wants to match SpaceX'’s Falcon 9 and Blue Origin’s New Shepard.
e Zhuque-3is intended to be:

e Reusable

» Cost-efficient

« Suitable for mass satellite deployment (especially mega-constellations).

2. Strategic Importance
e China is pushing for:
e Low-cost launch cadence
e Own satellite constellations to rival Starlink.

e Reusable rockets are essential to achieve lower launch costs.



D. Significance of Zhuque-3

1. Technical

» Uses methane + liquid oxygen (methalox) — similar to SpaceX Starship engines.
o Capable of 20+ reuses, according to LandSpace.
e Expected to carry multiple satellites simultaneously.

2. Performance Compared to SpaceX

e In October, Elon Musk praised the design, saying it might beat Falcon 9.

» |If operational, Zhugue-3 would be China'’s first serious challenger to Falcon-class reusable rockets.

E. China's Private Space Industry Push

e China encourages private firms like:
e [Space
o Galactic Energy
e Deep Blue Aerospace

e Focus: smaller, reusable rockets + rapid launch cadence.
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Actual Question (Verified)

With reference to private space
companies, consider the following:
SpaceX, Blue Origin, and OneWeb.
Which ones are engaged in reusable
launch vehicle development?

What is the advantage of using
methane as a rocket fuel? (Asked in
context of Starship, applicable to
Zhuque-3)

Which country’s private company
launched the ‘Zhuque-2’, the world’s
first methane rocket to reach orbit?

Falcon 9 is known for which
breakthrough technology?

Correct Answer

SpaceX & Blue Origin

Cleaner combustion, reusable-
friendly, higher efficiency

China (LandSpace)

Reusable first stage landing



Q. With reference to China’s reusable rocket Zhuque-3, consider the following statements:

1. Zhuque-3 uses methane as a rocket fuel, similar to SpaceX's Starship.
2. It successfully completed its first soft landing test in December 2025.

3. The rocket is being developed by China's private firm LandSpace.

Which of the statements is/are correct?

A.1and 3 only
B. 2 only
C.1and 2 only
D.1,2and 3
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Fugitive Economic Offenders:
Rs 58,082 Crore Blow to Banks

TOTAL AMOUNT OWED m
© Rs 58,082 crore g2
‘ S—R— R —
«=<] e Principal: 3 @ Interest:
=4 Rs 26,645 crore ‘ @6 Rs 31,437 crore
RECOVERY STATUS
RECOVERED:  ® Recovered: -9
33% Rs 19,187 crore

e Unrecovered:
Rs 38,895 crore

33% st "

UNRECOVERED:
67%

TOP OFFENDERS
—
.@.@ =
¢ Vijay Mallya - ¢ Nirav Modi - » Sandesara Group -
Rs 11,960 crore Rs 6,799 crore multiple accounts over
(SBI exposure) (PNB fraud) Rs 900-1,300 crore

KEY STATS
_\:\ * 15 declared fugitive economic offenders
d'b ¢ 9 linked to major PSU bank frauds A
=% *Only 2 One-Time Settlements approved THI
(Indian Bank & SBI) _—

9 GOVERNMENT POSITION
set==a. * No new policy proposed to stop
s Offenders from fleeing the country

A NETFLIX ORIGINAL DOCUMENTARY BERIES

BAD.BOY
BILLIONAIRES

IND VA
WATCH NOW




 Who Are Fugitive Economic Offenders (FEOs)?

* FEOs: Individuals who flee India to avoid criminal prosecution in cases
involving X100 crore+ fraud.

* Declared under Fugitive Economic Offenders Act (FEOA), 2018.
e As of Oct 31, 2025 - 15 individuals declared FEOs.



FEO
Vijay Mallya

Sandesara
Family (Sterling
Biotech)

Nirav Modi

Others

Major Case

Kingfisher

Bank fraud

PNB Fraud

Various

Bank Exposure

~X10,814 crore

~X22,000+ crore

~X11,000 crore

Lower amounts

Recovery (%)

56%

17%

7%

Minimal



Topic
FEO Act, 2018
ED’s Role

Bank NPAs

Global Comparison

Why Interest is High
India’s biggest bank fraud

Mallya’s case

Exam-Focused Fact

Allows property confiscation without
conviction if the offender has left India.

Attaches properties under PMLA, 2002.

FEOs account for some of India’s largest
NPAs.

Similar actions under US FATCA, UK
POCA.

Many cases date back 10-15 years;
compounding increases liabllity.

PNB-Nirav Modi scam (~X14,000 crore).

First successful extradition clearance by
UK court (process still ongoing).



UPSC Prelims

UPSC Prelims

UPSC Prelims

SSC CGL GA

Banking (IBPS PO Mains)

Actual Verified Question

With reference to the Fugitive Economic
Offenders Act, 2018, which of the
following statements are correct?
(about threshold X100 crore, property
confiscation)

Which of the following agencies can
attach properties under the PMLA,
2002?

In the context of financial frauds, what
is the role of Interpol Red Notice?

Who is associated with the PNB scam
involving fraudulent LoUs?

What is NPA? What is recovery rate in
India according to recent reports?

Correct Answer

Correct statements: 2 X100 Cr +
Confiscation allowed

Enforcement Directorate (ED)

International arrest request

Nirav Modi

NPA = unpaid >90 days; recovery ~30%




Q. Consider the following statements regarding Fugitive Economic Offenders in India:

1. A person can be declared an FEO only if the alleged fraud is above 2100 crore.

2. Once declared FEO, the government can confiscate domestic and overseas properties without
conviction.

3. InIndia, the overall recovery rate from FEOs currently stands above 70%.

Which of the above statements is/are correct?

A.1and 2 only
B. 2 only
C.Tand 3 only
D.1,2and 3



Amounts owed
Oy and recovered
from fugitives

The data for the charts were sourced from Parliament Questions

and Answers

CHART 1: Amount owed and recovered by Indian
banks from select FEOs. Figures in ¥crore

Amount owed (principal + interest)

58,082

Total amount recovered

P

Q 20000 40000 60000
This analysis includes the two

fugitive economic offenders who

have negotiated loan settlement

under One Time Settiement {OTS).

In the graphs, members of the
Sandesara family refers to emount
borrowed by/recovered from Nitin

J. Sondesara, Chetan J. Sandesara,
and Dipti C. Sandesara as mentioned
in the parliament document

*In chart 2, others include Bank of

Maharashtra, Punjab and Sind Bank,
and Central Bank of India

CHART 2: Amount owed to the banks and amount
recovered. Figures in Icrore
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CHART 3: Amount owed by the offenders and amount
recovered. Figures in Icrore
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CHART 4: Loan exposure of various banks and the
recovered amount in accounts related to Vijay Mallya

State Bank of
India

¥10814.5
crores
recovered by
the SBI (57%
recovery)

18,808.3
crores
(principal +
interest loan
exposure)

Loan exposure

The recovery
rate of other
banks stood

at52%

L Loan recovered——

CHART 5: Loan exposure and the recovered amount
in accounts related to the Sandesara family

Loan exposure

/' rate of
~ all banks

/' involved stood

at17.1%

puttogether

CHART 6: Loan exposure and the recovered
amount in accounts related Nirav Modi

Punjab National
Bank

$7422.14 crores

(principal + interest
loan exposure)
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Re crosses 90-mark
against dollar on
uncertainty in deal
with US, FPI outflow

Not losing sleep, fall not impacting
inflation or exports, says CEA

Hitesh Vyas
Mumbai, December3

THE RUPEE continued its fall
on Wednesday, breaching the
90-mark against the US dollar
for the first time, weighed
down by persistent equity sell-
ing by foreign portfolio inves-
tors(FPIs), uncertainty around
the India-US trade deal and
higher importer demand for
the American currency.

The rupee ended at an all-
time low of 90,19 against the
dollar, after opening at 89.96,
against the previous close of
8997. The currency hit arecord
fow of 90.30 during intraday
trading. In New Delhi, Chief
Economic Advisor V Anantha
Nageswaran downplayed the
fall, saying: "I am not losing
sleep overit.”

“It (rupee) will come back
next year, Right now, it is notim-
pactinginflation orexponts,” he
told reportérsonthesidelinesof
the Confederation of Indian In-
dustry’'s India Edge summit.

So far in the current calen-
darvear (January 110 December
3,2025), the currency has fallen
by around 5.35 per cent com-
pared to 2.88 per cent depreci-
ation in 2024 and 0.57 per cent
in2023. It weakened sharplv by

*Rupeedepreciation

All figures
In%

201 2022 2023 2024 2025
*UP TO DECEMBER 3. 2025

lj What'sdriving
S theslide raciis

1.3 percent in 2022, aftera 1.74
percent decline in 2021,
Wednesday's fall in the cur-
rency was fuelled by the grow-
ing uncertainty around the
Indo~US trade deal, which has
supported the US dollar and
created caution in emerging
market (EM) currencies, in-
cluding the rupee, said Anin-
cya Banerjee, Head Commod-
ity and Currency, Kotak
Securities.
The rupee came under
»CONTINUED ON PAGE 2



10 TO 90 IN 42 YEARS - Merchandise trade
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RUPEE SLIDES PAST 90 AMID DELAYED INDIA-US TRADE
DEAL, CONTINUED FPI OUTFLOWS: MARKETS AWAIT RBI
POLICY SIGNAL



A. Key Headline

« Indian Rupee (INR) breaches 90 per USD for the first time (Dec 3, 2025).
e Day low: ¥90.30
¢ Closing: ¥90.19.

B. Major Reasons for Rupee Depreciation

1. Large-scale FPI Outflows

» FPls sold:
o 1.52 lakh crore in 2025 (till Dec 3).
« 8,369 crore sold in the first three days of December.

2. Uncertainty around Indo-US Trade Deal

» Lack of clarity created risk-off behaviour in EM currencies.

» USD strengthened as safe haven.

3. Higher Import Demand

« Heavy demand from oil, metals, electronics importers.

« Importers absorbed dollar liquidity = rupee weakened.

4. Leveraged Trader Activity

» Above the 90-mark, stop-loss triggers fired.
« Option sellers/leveraged traders rushed to hedge - rupee slid more.



G. Impact on Economy

Positive

e Good for exporters if demand remains intact.

e REER suggests rupee needs 2—-3% depreciation yearly to maintain competitiveness.

Negative
o Higher import bill (oil, electronics).
e Hedging costs rise for corporates.

e Increases short-term volatility.

H. Experts' Views
e Rupee could bottom out at 91-93.

o Market expects RBI policy cues on further moves.

e Analysts believe rupee is oversold and must reclaim 89.80 to stabilise.
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Year

2023

2023

2022

2023

2023

Actual Question

With reference to the
exchange rate, what is meant
by “‘managed float”?

Which factors can cause rupee
depreciation? (Options
included FPI outflows, high
imports, strong dollar)

What is Real Effective
Exchange Rate (REER)?

FPI outflows generally lead to
what effect on rupee?

What happens when crude oil
prices rise for India?

Correct Answer

RBI intervenes to reduce
volatility but doesn’t fix rate.

All correct.

Weighted average of a
country’s currency relative to
basket — inflation-adjusted.

Rupee depreciation.

Trade deficit widens — INR
weakens.



Q. Consider the following statements about the recent depreciation of the Indian Rupee:

1. The RBI is targeting a fixed exchange rate band of 88-90 per USD.
2. One major reason for the rupee crossing 90 per USD is heavy FPI selling in Indian equity markets.

3. Depreciation is expected to boost exports without worsening the import bill.

Which of the above statements is/are correct?

A. 2 only

B.1and 2 only
C. 2 and 3 only
D.1and 3 only



New data presented in Parliament

shows 34% (33.54%) of Indian
children under 5 years are stunted.



e New data presented in Parliament shows 34% (33.54%) of Indian children under 5 years are
stunted.
e Datais from Poshan Tracker, covering children enrolled in Anganwadi centres under ICDS.

B. What Do the Latest Numbers Show?

(Assessment based on 6.44 crore children measured)

Indicator Prevalence (%) Meaning

Stunted 33.54% Low height-for-age - chronic malnutrition
Underweight 14.41% Low weight-for-age

Wasted 5.03% Low weight-for-height - acute malnutrition

Key Observation:

e These numbers highlight persistent malnutrition despite improvements.



C. Comparison with NFHS-5 (2019-21)
NFHS-5 figures (for under-5):

Indicator NFHS-5 (%) Current (%) Trend

Stunting 35.5% 33.54% J Improving
Underweight 321% 14.41% 4 Sharp decline*
Wasting 19.3% 5.03% { Significant fall*

*Officials suggest differences could be due to updation in measurement systems + real improvement
but requires further validation.

D. Why This Data Matters?

1. Poshan Tracker = Real-time monitoring

« Unlike NFHS, which is decadal/periodic, Poshan Tracker gives continuous updates.

2. India’'s Nutrition Challenge is Structural

Main drivers of stunting:

« Poor maternal nutrition

« Low birth weight

« Poor sanitation (diarrhoea cycle)

» Poverty & food insecurity

« Inadequate breastfeeding practices



3. Targeted Programmes Impacting Numbers

« POSHAN Abhiyaan (2018)

o Saksham Anganwadi & POSHAN 2.0
e Anaemia Mukt Bharat

e PM Matru Vandana Yojana

E. International Comparison

Country Stunting (%) (approx WHO)
India 33-35% (high)

Bangladesh 28%

Nepal 31%

China 5-6%

Sub-Saharan Africa avg 35-40%

India still faces one of the highest global burdens of child stunting.



Topic
Stunting
Wasting

Underweight

Poshan Tracker

Anthropometric standards

UN SDG Target 2.2

India’s worst-performing states (NFHS-5)

Best states

Key Government Mission

Key Facts

Sign of chronic malnutrition; irreversible after age 2.
Shows acute short-term malnutrition.

Composite indicator of chronic + acute malnutrition.
Digital platform under MWCD; monitors growth of 8
crore children.

Based on WHO Child Growth Standards (2006).
“End all forms of malnutrition” by 2030.

Bihar, Meghalaya, Jharkhand (highest stunting).

Kerala, Punjab, Tamil Nadu.

Saksham Anganwadi & POSHAN 2.0 (merged ICDS +
POSHAN 1.0).
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Verified Question

Which of the following
indicators are used to
measure child
malnutrition? (Stunting,
Wasting, Underweight)

Correct Answer

All three

UPSC Prelims

POSHAN Abhiyaan aims
to reduce stunting in
India to what level?

25% by 2022 (not
achieved)

UPSC Prelims

What does stunting
indicate?

Chronic undernutrition

SSC CGL (GA)

NFHS report deals with
which of the following?

Health & Nutrition
Indicators

IBPS PO Mains

What is wasting in
children?

Low weight-for-height




Q. With reference to recent nutrition data from the Poshan Tracker, consider the following
statements:

1. Over one-third of Indian children under five are stunted.

2. The prevalence of wasting reported by Poshan Tracker is higher than that reported by NFHS-5.

3. Poshan Tracker provides real-time anthropometric data for children enrolled in Anganwadi centres.

Which of the above statements is/are correct?

A.1and 3 only
B. 2 only
C.1and 2 only
D.1,2and 3




RBI has again classified SBI, HDFC Bank, and
ICICI Bank as India’s safest and most
systemically important banks.



e RBI has again classified SBI, HDFC Bank, and ICICI Bank as India’s safest and most systemically
important banks.

e These are designated as D-SIBs — Domestic Systemically Important Banks.

B. What Are D-SIBs?

e Banks whose failure can trigger severe economic disruption.
e They have:

e Large asset size

 Wide customer reach

e High interconnectedness with the financial system

RBI's Logic Behind D-SIBs

e These banks are considered “Too Big to Fail".

o |[f they collapse = could cause nationwide financial instability.



C. Why These Three Banks?

1. State Bank of India (SBI)

e India’s largest bank
e Massive branch network + deposit base

e High systemic importance

2. HDFC Bank

e Largest private-sector lender
e Very strong retail franchise

o Low NPAs, high capital adequacy

3. ICICI Bank

e Major corporate lender
e Strong balance sheet

e High market interconnectedness

RBI reaffirmed all three for 2025, indicating no change in the D-SIB list.



Component Requirement
CET1 +0.2% to 0.8% extra
Capital Conservation Buffer 2.5%

Total CRAR for banks India: 9% (Basel: 8%)



D. Capital Requirements for D-SIBs
» RBIlimposes extra capital buffers beyond Basel Il norms.
» These banks must maintain additional Common Equity Tier-1 (CET1) capital called the D-SIB buffer.
e Purpose:
» Improve ability to absorb losses
» Reduce probability of failure

« Enhance depositor & systemic protection

E. Global Comparison
« D-SIBs in India = Global SIBs (G-SIBs) identified by the Financial Stability Board (FSB).

Examples:
« JPMorgan Chase, Citi, HSBC, BNP Paribas (G-SIBs)

F. Why It Matters

« Ensures financial stability

« Builds trust among depositors

» Signals regulatory confidence

» Encourages conservative risk-taking

» Protects economy from domino-effect failures



Exam
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Actual Verified Question

What is a systematically
important bank?

Correct Answer

A bank whose failure threatens
overall financial stability

UPSC Prelims

UPSC Prelims

Which banks in India are
classified as D-SIBs?

What is CET1 capital?

SBI, ICICI Bank, HDFC Bank

Core equity capital held by a
bank

SSC CGL

IBPS PO Mains

RBI imposes additional capital
buffer on which type of banks?

What is meant by “Too Big to
Fail”?

D-SIBs

Large financial institution whose
failure causes systemic crisis




Q. Consider the following statements about Domestic Systemically Important Banks (D-
SIBs):

1. RBl imposes an additional Common Equity Tier-1 (CET1) buffer on D-SIBs.

2. Only public-sector banks can be designated as D-SIBs in India.

3. The failure of a D-SIB can trigger large-scale financial instability.

Which of the above statements is/are correct?

A.1and 3 only
B. 2 only
C.1and 2 only
D.1,2and 3




Word of the day

Schadenfreude:
delight in another person’s misfortune

Usa g€ His business thrives on schadenfreude.

Pronunciation:
newsth.live/schadenfreudepro

International Phonetic
Alp habet: [fa:.dan.fior.da/, /fa:.den.fio1d/
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