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"Daily improvement is not about
being better than others — it's
about being 1% better than the you

of yesterday." (o
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U.S. doing a trade deal with India: Trump

At the APEC CEO summit in South Korea, President
Frump says he has o great relatdonship with Modi
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U.S. doing a trade deal with India: Trump

At the APEC CEO summit in South Korea, President
Trump says he has a great relationship with Modi

Press Trust of India
TOKYO/SEOUL

.S. President Do-
U nald Trump on
Wednesday  said

Washington is “doing a
trade deal with India”, and
emphasised that he has “a
great relationship” with
Prime Minister Narendra
Modi, as both sides conti-
nue negotiations on a pro-
posed pact.

“If you look at India and
Pakistan... so, I'm doing a
trade deal with India and I
have great respect and
love, as you know, for
Prime Minister Modi. We
have a great relationship,”
Mr. Trump said at the
APEC (Asia-Pacific Eco-
nomic Cooperation) CEO
Summit in Gyeongju,
South Korea.

“Prime Minister Modi is
the nicest looking guy...
he’s tough as hell,” Mr.
Trump added. He landed
in South Korea on Wednes-
day morning from Japan as
part of a three-nation tour
of Asia.

Mr. Trump, who did not
elaborate on trade talks,
reiterated his claim that he
used trade to resolve the
war between India and Pa-
kistan in May. “I called
Prime Minister Modi. 1
said, we can’t make a trade
deal with you... (He said)
No, no, we must make a
trade... I said, No, we can’t.
You are starting a war with
Pakistan. We’re not going
to do it,” Mr. Trump said.

He also praised Pakis-
tan’s Army chief Field Mar-
shal Asim Munir, calling
him “a great fighter” and

Trump reiterates claim that he used trade ties
to resolve the India-Pakistan conflict in May

! and Pakistan...

If you look at India ’l ,

I'm doing a trade deal with =
India and I have great t
respect and love, as you

know, for Prime Minister

Modi. We have a great
relationship

DONALD TRUMP
U.S. President

“a great guy” “Then I
called Pakistan. 1 said,
we’re not going to do trade
with you because you’re
fighting with India and you
know, two nuclear nations.
And they said, no, no, no,
you should let us fight.
They both said that,” he
added.

Mr. Trump claimed that

the leaders of both India
and Pakistan called him af-
ter two days and stopped
fighting. “After literally two
days, they called up, they
said, we understand, and
they stopped fighting. How
is that? Isn’t that amazing?
Now, you think [Joe] Biden
would have done that?”
Mr. Trump said.

Talks with EU have gone
past halfway mark: Goyal

T.C.A. Sharad Raghavan

NEW DELHI

finalised, and several
other chapters nearing
completion, Union

Negotiations between Minister Piyush Goyal said
Indiaandthe EUonafree = on Wednesday.
trade agreement have
crossed the halfway mark, = FULL REPORT
with 10 out of 20 chapters » PAGE 4
The previous day, in To-  ersin the Japanese capital.

kyo, Mr. Trump said he
brought the war to an end
in 24 hours. “Seven planes
were shot down, seven
brand new, beautiful
planes were shot down,
and they were going at it...
two big nuclear powers,”
he said at a reception and
dinner with business lead-

He added that he told
Mr. Modi and Gen. Munir,
‘Look, we’re not going to
do any trade if you're going
to be fighting,”

“(They said) one thing
has nothing to do with the
other. I said this, it has a lot
to do with the other ...two
nuclear powers..we get

Trump says the leaders of India and Pakistan
called him after two days and stopped fighting

that nuclear dust all over
the place. All of you are af-
fected, right? And we said,
No, we’re not doing any
deals if you're going to
fight. And within about 24
hours, that was the end of
that. It was amazing, ac-
tually,” the U.S. President
said.

‘Under strain’

The U.S. President’s com-
ment came at a time when
the relations between New
Delhi and Washington
have been reeling under
severe strain after Mr.
Trump imposed 50% ta-
riffs on India, including an
additional 25% levies for its
procurement of Russian
crude oil.

RELATED REPORT
» PAGE 6




Aspect

Announcement

Event

Relationship with Modi

Reference to Pakistan

Details

U.S. and India are negotiating a trade
agreement.

APEC CEO Summit, Gyeongju, South Korea.

I”

Trump called Modi “tough as hell” but also

“the nicest looking guy.”

Claimed to have helped defuse tensions
between India and Pakistan in May through
trade diplomacy.

Assertive — underscoring “mutual respect and
love” for Modi and India.



&) Broader Diplomatic Context

m 1. India-U.S. Trade Ties
» Bilateral trade in goods and services (2024): ~$200 billion

e U.S.isIndia’s largest trading partner.

e Key areas of cooperation: defense, technology, semiconductors, energy, and pharmaceuticals.

2. Trade Disputes

e Relations have been under strain due to:
e U.S. tariffs on Indian steel (25%) and aluminum (10%).
e Indian tariffs on American farm and tech products.

e Differing positions on Russia—Ukraine sanctions (especially India's import of Russian crude oil).

- 3. Trump's Claim on India—Pakistan Mediation

e Trump repeated his earlier claim that he had “used trade diplomacy” to end a border conflict between

India and Pakistan within 24 hours — a claim unverified by either government.



Partnership

India—EU Free Trade
Agreement (FTA)

Negotiators

Progress

Halfway complete (10 of 20
chapters finalized).

Led by Commerce Minister
Piyush Goyal.

Expand trade, reduce tariffs,
align standards across services,
textiles, and digital trade.




Dimension

Economic

Strategic

Diplomatic

Impact / Significance

Strengthening trade with both U.S. & EU
diversifies India’s markets, reducing
overdependence on China.

Deepens India’s position within the Indo-
Pacific alliance and QUAD framework.

Reinforces India’s image as a key U.S. partner
balancing autonomy in global affairs.




Challenge

Tariff Barriers

Data & Tech Policy

Energy & Sanctions

Political Context

Explanation

U.S. insists on greater access for dairy, medical devices,
and e-commerce; India seeks H-1B visa relief.

Divergence over digital sovereignty and data
localization.

U.S. displeased over India’s Russian crude imports.

Trump’s statements may be campaign-oriented — real
policy outcomes depend on U.S. election results.




500 Indians taking
shelter in Thailand
to be repatriated

Kallol Bhattacherjee

NEW DELHY

India will repatriste 500 of
Its citizens who recently
crossed Into Thailand, flee-
ing from a Myanmar mili-
tary operation against a q~
berscam bub there, That
Prime Minister  Anutin
Charnvirakul said, accord-
Ing to a Bangkok Post re-
part on Wednesday,

The Myanmar military
has carmied our operations
against the KX Park cyber
crime hub in the Myaswad-
dy township in southeas-
tern Myanmar, which Is

the cyber crime com-
pound crossed the border
to Mae So¢ In Thatland,
Fallowing the Thai PMs
remarks, Ministry of Exter-
nal Affairs spokesperson
Randhir Jatswal said the
authocities in New Delhi
are “aware of Indlan na-

are completed In that
country,” Mr, Jaiswal aid.

Hub of cybercrime
External Affairs Minister S.
Jaishankar had ruised con-
cerns about Indlans stuck
in scam centres in the re-
gion during his speech at
the East Asla Summit on
October 27, “We share the
concern aboat  scam
centres in the reglon which
has ako entrapped our na
thanals" he had siid.

Thee fraud bubs have be-
come a major tssue for the

Our Mission

In Thailand is
working closely with
Thu aasthorinies o
vorify their nationaliey
ancd o vepatriare
therm afier necessary
legal formalities are
completed in that
coumniry
RANDHIR
JAISWAL
MEA
spokesperson

Thai Prime Minister, who
said shutting down these
hubs is a national security
priority Sor Thailand. In a
meeting of the Natonal
Steering Commitiee on the
Prevention and Suppees-
sion of Technology-related

border online scam indus-
try as a threat to Thailand's
ecmmi:uabﬁy.

The Myanmar military
has been carrylm out re-

peing around 1,500
peovholmulnp)enmoo
alities to cross into Thai-
land over the past week. A
large number of cyber
fraud outfits have set up
bases along the Myanmar-
Thailand border and in the

wil conflict in Myanmar and
lax local laws, Many of
them are known to use LS,
bilkonaire Hon Musk's
Starimk sarellite necwork
to bypass local authorities.

Earlier, the Indian Air
Force carrled out an airlift
operation repatriating 283
Indians who had been
“lured to various southeast
Aslan countries, Inchading
Myanmar with fuke job off-
ers”, accarding to the

MEA,
|







Aspect

Location

Nature of Activities

Recent Development

Cross-border Movement

Details

KK Park cybercrime hub, Myawaddy Township,
southeastern Myanmar, near the Thailand
border.

Large-scale cyber fraud, fake job scams,
crypto-related phishing, and romance scams
targeting victims worldwide.

Myanmar’s army conducted operations against
the hub, forcing workers (including Indians) to
flee.

Hundreds crossed into Mae Sot, Thailand,
seeking refuge.




Aspect

Location

Nature of Activities

Recent Development

Cross-border Movement

Details

KK Park cybercrime hub, Myawaddy Township, southeastern
Myanmar, near the Thailand border.

Large-scale cyber fraud, fake job scams, crypto-related phishing,
and romance scams targeting victims worldwide.

Myanmar’s army conducted operations against the hub, forcing
workers (including Indians) to flee.

Hundreds crossed into Mae Sot, Thailand, seeking refuge.




Authority

Ministry of External Affairs (MEA)

Randhir Jaiswal (MEA Spokesperson)

S. Jaishankar (External Affairs Minister)

Indian Air Force (IAF)

Action / Statement

Working with Thai authorities to verify
nationality and complete legal procedures for
repatriation.

Confirmed coordination between the Indian
Embassy in Bangkok and Thai officials.

Highlighted India’s concern about regional
scam centres during his East Asia Summit
speech (October 27).

Earlier repatriated 283 Indians trapped in
Myanmar and other Southeast Asian countries
via airlift.




Country Role / Concern

Source of cybercrime hubs; operations by local militias and

Myanmar . o
criminal networks exploiting weak governance.

Transit and refuge point; facing influx of foreign workers from

Thailand
scam compounds.

Cambodia & Laos Other known hotspots of digital fraud and trafficking rings.

Victims and workers both affected — many Indians were lured
abroad with fake job offers.




Area

Cybersecurity

Human Trafficking

Diplomatic Coordination

Rehabilitation

Issue

Cross-border scams using global digital
infrastructure.

Indian youth lured through false
employment ads.

Need for trilateral mechanisms with
Myanmar and Thailand.

Reintegration of rescued individuals and
crackdown on recruiting networks.
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Indian maritime sector has
seen historic progress: Modi

PM launches initiatives worth 2.2 lakh crore for shipping and shipbuilding sectors at Maritime
Leaders’ Conclave; amid global tensions, India represents autonomy and inclusive growth, he says

Vv a
MUMBAI

he progress in In-
T dia’s maritime do-
main has been his-

toric and the capability of
major ports has doubled,
Prime Minister Narendra
Modi said on Wednesday.

“Cargo movement has
increased 700% in inland
areas. Today, India’s ports
are considered among the
best in the developing
world,” he added.

Mr. Modi was speaking
at the Maritime Leaders’
Conclave held at the NES-
CO Ground to mark ‘India
Maritime Week’.

“When the global seas
are rough, the world looks
for a steady lighthouse. In-
dia can play that role very
strongly. Amid global ten-
sions, India represents au-
tonomy and inclusive
growth,” Mr. Modi said,
hinting at the prevailing
global trade headwinds.

During the event, Mr.
Modi launched initiatives
worth ¥2.2 lakh crore for
the shipping and ship-
building sectors, including
acquisition of 437 vessels.

Narendra Modi at an exhibition during the Maritime Leaders’
Conclave at the India Maritime Week event in Mumbai, eTi

Several memoranda of un-
derstanding (MoUs) for
port-led industrialisation,
sustainability, and ship-
building, among others,
were signed.

Sign of confidence
“In 2016, the maiden India
Maritime Week was held in
Mumbai. Today, it has be-
come a global summit.
Eighty-five countries parti-
cipate in it today. This itself
sends a very big message,”
Mr. Modi said.

“The MoUs signed here
show the confidence of the

world in India’s maritime
capabilities.”

“This [2025] is a crucial
year for the country’s mar-
itime capabilities. The Viz-
hinjam deep water transit
hub has been operational.
It is a matter of pride for
every Indian. Kandla port
and the Jawaharlal Nehru
Port Trust (JNPT) have
shown great capabilities.
The JNPT’s handling capa-
bility has doubled, making
it India’s biggest container
port,” he added.

Speaking about reforms
undertaken by the govern-

ment to improve shipping
and port efficiency and sa-
fety, Mr. Modi said, “We
are taking big steps. Mod-
ern and futuristic laws
have been implemented
and old laws scrapped.
They strengthen sustaina-
bility and enhance digitisa-
tion in ports. The safety of
our ports has increased
and ease of business has
improved.”

Logistics performance
Praising logistics perfor-
mance of Indian ports, Mr.
Modi said, “In the Logistics
Performance Index of the
World Bank, India had per-
formed better.”

“Shipbuilding is our top
priority too. India is mak-
ing great strides in ship-
building,” he said, adding,
“New alternatives for fi-
nance and easy credit will
be offered.”

“We welcome your
ideas, innovation and in-
vestment. Public-Private
Partnerships [PPP] have
been increasing. We are
giving incentives to States
to attract investment,” he
told the attendees at the
conclave.



» Prime Minister Narendra Modi inaugurated the Maritime Leaders’' Conclave at Mumbai's NESCO
grounds during India Maritime Week 2025.

* He announced initiatives worth 22.2 lakh crore for the shipping and shipbuilding sectors, including
modernization, digitalization, and acquisition of 437 new vessels.

Key Announcements

Area Announcement / Initiative @)

Investment 22.2 lakh crore in new projects (shipping, shipbuilding, and port
upgrades).

Ship Acquisition 437 ships to be added to India’'s commercial fleet.

Port Industrialization MoUs Several MoUs signed for port-led industrialization,

sustainability, and shipbuilding.

Reforms Implementation of modern, futuristic laws and scrapping of

outdated maritime legislations.

PPP and Innovation Boost to Public-Private Partnerships and incentives for States to

attract maritime investment.



Indicator
Inland Cargo Movement

Port Capacity

JNPT (Jawaharlal Nehru Port Trust)

Vizhinjam Port (Kerala)

Kandla Port (Deendayal Port)

Growth / Achievement
Increased 700% over the decade.
Doubled in recent years.

Handling capacity doubled, making it India’s
largest container port.

Now operational — a deep-water
transshipment hub.

Expanded operations; focus on energy trade
and exports.




Aspect
Event Origin
Participation
Message

Theme

Details

First held in 2016; now a global maritime
summit.

85+ countries attended in 2025.

Reflects international confidence in India’s
maritime and port capabilities.

“Blue Economy for a Resilient Future.”




Indicator
Global Maritime Network Size

World Bank’s Logistics
Performance Index 2023

Global Shipbuilding Share

Port Automation

Rank / Position

Among top 10 globally.

Improved ranking (India moved up 6
positions).

Growing steadily, though still below
China, South Korea, and Japan.

India among few developing nations
adopting Al-driven smart port systems.




Reforms & Future Vision

© Structural Reforms

 New Maritime Development Bill (2025) to integrate coastal shipping, port management, and
environmental norms.

e Decriminalization of minor port law violations.

~{" Sustainability Focus

e Push for green hydrogen bunkering, offshore wind, and electric port vehicles.

e Drive for carbon-neutral ports by 2047 under Amrit Kaal Vision.

@ Logistics and Financing

 Emphasis on new credit models for shipbuilding.
e Plan to reduce logistics cost to 8% of GDP by 2030 (currently ~13%).
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Developing nations need 12 times
more funds to fight climate crisis

Jacob Koshy

NEW DELHI

To adapt to climate
change, developing coun-
tries will require anywhere

from $310-365 billion (at
least ¥27 lakh crore) an-
nually by 2035, according
to a United Nations analy-
sis. This is nearly 12 times
more than the money that
currently flows from the
developed to the develop-
ing world for this purpose.

The analysis, underlin-
ing the huge gap between
the demand and supply of
funds needed to protect
developing nations from
climate change impacts,
appears in Running on
Empty, an annual report
on the shortfall released on
Wednesday, ahead of the
30 edition of the UN Fra-
mework Convention on
Climate Change Confe-
rence of Parties (COP-30)
to be held in Belem, Brazil
next month.

International  public
adaptation finance flows to
' developing countries stood

Developing countries need more climate finance to move away
from power plants dependent on fossil fuels. FILE PHOTO

at $26 billion (about ¥2.2
lakh crore) in 2023, down
from $28 billion the pre-
vious year. If these trends
continue, a target agreed
upon by countries at the
COP-26 in Glasgow, to dou-
ble adaptation finance to
$40 billion by 2025 will be
“missed”, the report
added.

Disappointing target

Finance is a significant is-
sue in climate negotiations,
as developing countries in-
sist that developed coun-
tries pay the costs of adap-

tation (to deal with climate
change impacts) and miti-
gation (to move away from
fossil fuels), as well as com-
pensation for losses and
damages already occur-
ring. This total bill is collec-
tively called “climate fi-
nance”.

At COP-29 in Baku, Azer-
baijan last year, developing
countries, which were de-
manding nearly $1.3 tril-
lion annually by 2035,
were disappointed when
the developed world
agreed to only $300 bil-
lion, called the New Collec-

tive Quantified Goal
(NCQG) on climate finance.

Tuesday’s UN report un-
derlines this criticism. “...it
is far too evident that the fi-
nancial resources needed
to enable adaptation ac-
tion in developing coun-
tries at the scale necessary
to meet the growing chal-
lenges of current and fu-
ture climate risks is woeful-
ly inadequate. It will take
nothing less than a global
collective effort to increase
climate finance to the le-
vels articulated in the Baku
to Belém Roadmap to 1.3
trillion,” it notes.

The report also raises
concerns that whatever
money has been made
available at present is pri-
marily classified as ‘debt’
Although 70% of interna-
tional public adaptation fi-
nance was concessional in
2022-23, it is “worrisome”
that debt instruments con-
tinue to dominate these ov-
erall flows, comprising
58% on average in that fi-
nancial year, the report
said.




» According to a UN analysis ahead of COP-30 (Belem, Brazil, 2025), developing countries will

require between $310-365 billion annually by 2035 (= 227 lakh crore) to effectively adapt to

climate change.

e This is 12 times higher than the current annual financial flow from developed nations to developing

ones.

2 Key Findings of the UN Report

Parameter Current Status (2023)

Annual adaptation finance $26 billion (22.2 lakh crore)

COP26 Target (Glasgow, 2021) Double adaptation finance to $40 billion by
2025

Estimated shortfall ~$280-340 billion per year

Projected need under Baku- $1.3 trillion annually by 2035

Belém Roadmap

Requirement (by 2035)

$310-365 billion

Likely to be missed



e The report, titled “Running on Empty”, highlights the severe finance gap between adaptation needs
and the limited funds made available by developed nations.
e Published as part of the 30th UNFCCC Conference of Parties (COP-30) preparatory process.

Why the Funding Gap Matters

» Adaptation Costs

e Developing countries must spend huge amounts to:
e Build climate-resilient infrastructure (flood control, agriculture, housing).
e Shift to clean energy and reduce fossil fuel dependency.

e Compensate for loss and damage due to climate disasters.

< Finance Source Problem

e Around 70% of international climate finance in 2022-23 was concessional (debt-based), not grants.

* The report warns this increases debt stress for low-income nations.



Summit / Agreement

COP26 (Glasgow, 2021)

COP29 (Baku, 2024)

COP30 (Belem, Brazil, 2025)

Baku—Belém Roadmap

Key Point

Pledged to double adaptation finance by 2025
(S40 billion goal).

Developing nations demanded $1.3 trillion
annually by 2035; developed countries agreed

to only $300 billion.

Expected to negotiate a New Collective
Quantified Goal (NCQG) for climate finance.

Lays out trajectory for scaling adaptation
finance to $1.3 trillion.




Challenge

Debt-based finance

Unmet targets

Inadequate compensation

Inequity in energy transition

Explanation

58% of adaptation finance is in form of
loans, increasing financial vulnerability.

Developed nations repeatedly fail to meet
prior commitments.

For “loss and damage” due to climate-

induced disasters.

Developing nations bear disproportionate
adaptation costs despite lower emissions.




Dimension

Economic

Social

Political

Environmental

Impact
Increased fiscal burden on developing economies.

Greater exposure to climate migration, poverty, and
inequality.

Potential North—South divide in COP-30 negotiations.

Delay in adaptation may worsen biodiversity and
agriculture losses.




THE TUNDU
Whwirseuy, Cuvobis 30, 2009

Yz ‘ Opinion *
Norway and India: Green maritime partners

For Mayvawati, a wasted opportunity

1 U} ol bo
" Munﬂul for Inadin with We nm‘ty supported
Mur e Wk 3026, 1 o] s bbe o b e | e bt of e Tnee sl
Il ririatiod) n nnu vl o) - i Conpaw. 10t bt ulw..-
skhnd eyl Thent Tean . higgiont m-umn-v Jedutione anel Frmrseseon b, s Aot | T OF PLAY l
n-mumuy i n« lnmnl- “ > il Tuan bk Bwwn
AL et HvoRTaenL upnuuunmu. Fonctid. VK e Iwat yor, It b v s Sl
| L NGO Wy has bl up Dlarbana MArIne parowis Norwsy and Fxtrwne by Importan for member A sy g i
CORnEe B aritine clustes Hivetiaen Nacs ke hm o 1o onnmlu Me (o WLALR 0 AR O enabiEe Thin e Pe s
il o Mo w5 MR o wach achor, n it wall Hiustrated Ammework becomes i realiny.
N FIhmiies wid Oowan by the rmmhu of Norwegkan Tl groes IO I Narway
et and I the reault of collabiorsteon
A\ Tt wionsy o
e e Mdiasiry, an

- W b b wal n.\r\mu gu:u Bk A N Ariariel s 0 misemaain
mn’I-n- vibue Chaln b s priviiegs ). The Rtruntonn whilhi s long sboce

1o With prasaibititios. Norwy mu san umong the fiwe mm-- [ uny of rucant | consedd to uxist, The party has

IO M) v inea was, b offect, old wine | 0o msembes ln the ok uhl\u

A commion courne AUPPang. TarTitioe aining at | it lly Shectric v--«u v, Incluuding iy s old oy, todiny miwd § the

v'nr Boeh Norway wmd indis ul’\'ig-ll! il uv ship 3 l's Tha BAEP chiaf wimest an | 403 nnm\m u (2 vlmum Haly

aconnn dnd coatlinu are natiinl otal bt nr-l nuo«mlnmn. OTH wnonunuy " ha, ! e wr-'wnlv
ket reac s copciy, ln e contmines ship J AW) fervies W chance for that dn.- nqq mntier b Deelh

vap Wiy g i N waay be vemanrial el (o hyawa wios @ e bmnd | Esgal, Mo radests, aned

Bibldor of (e ‘Dot i AN TALE OF @morking WALI I o wad Dt waroalin-

ot Sababibg Bt by & Vival vk R TR E e TR ) Hoa Birsbionn, Arnod Kainar, [ 00 siate wid e voniiey. S " -m.-.uum, e Iu
rnm 1 b 10t iy partneralign Alivady, st 100w of | plosasd 1o be pact anl i Anand: | Chows tasead 1 duck the e | heley -n-rw asna)
B> for winde, shiptaulding W " o i o g odir Wraod with et and she spoke | sus of the apounl Saneve e | and the Nihod Party Rave st
nhlﬁ:ny;ln 1 b abo affos s AT ind el e ARRVTOE ] o nn howr. | vasdon vasivise W mhnr. and | neesber s wach i e Asenib
oo, an dwdclpuﬂy NIt Sha RO ConAmenco, an ul-u:y wtill fiviog under the | steer chomr of “bulidoser polic- With  thelr  destlcated
nto force of the Andiueive thne Nwmv s foar of tha Imvugniry chous of s the row wround she Pro. muh nldn foltowers, they
ln.lu T v aute vl dsummiie e s " lu e i a -umunu.m

wher tullueh o ay- | and  the Nol o Mr, Mayawnt). Ones
! oliiive. Stk ot n- o Datite, wﬂllﬂ-luw W0 | i devent v ibaioie vk oo
M Kavtra I M Ill

2019, Kt was daeply wmu w
Poet TnaBlan Wiy wefise

S
Ortabron 1w ovishes

Tar Uhe LaBla- N way el e sl Cadein, and Capsalinn wlm ul- ALY N - Jatave and ‘uhn Ak abised
o by be - AT e selovtive -u e, Gatay sl has custusl
Aeialiey Cak Tedkar 1 aoalarers Ars the econd WhotIe cone 10 s TaIA of ot s MY i
o beon Jak st sationiity mx. aboard U whe was clled up by the only diawing under an un
v anm el K 0 2 Hend Virsarts. avthies Of  Gpsaoniog  Dalio bwtln 1w Hohwdibod  Canin

Pk "
I Stewe bookn Aavelapnent of onvironime nul
o wwlconmng Prime wonand e wh ship rveyehing. i3

At

i dubbed Ko an

Riinatue Narmricie Nttt Coules fon P,
it

Abmbng for o sew chnmge She wus not all e und
M vy s Fenlia we i W Wi on it
F1w JOi ey 0 o sustaliab) B N T L)

e el ardy

Additywinail
Iy i Duat practioes. Wik al it alio wis

An " Erowh st The Maritinse Indis Viston 2000 thanking Bim for mantasing DOt ROt on Hindutva polities, eviance.
major ocein AOorway ambickously als 1o et Amrlx Banl 2047 ahow s the huge parks which were | a p-u-puon thin has Imn nedowsd, the Lucknow ralty,
nutions. Norway reduce Srnirson romm dormetic Forward lookis A MTAL Y Butlt during hee time s Chief yuu 0d Mnee 2004w o which waus supposed 1o bo o
il Bl b Hhl g el b des Iy “0"‘ llv owd g wuh"ﬂmw-n Vi Minisier GHOOT 12, Sl wven m’ly l-v-o Iiarenge l-l' ut Politheal sonsismanee of Me
arine pol common 000 compired to 2008 e 9 Mr, ll\u B and  Congress: the Mayuwarl, onded s an un.
wh I A N Wy 'y hige Challeries Ane e b e -hlmmu lm-r'ud-lv. nm-l N A A vmh m-v-e ol My vu mn-m s Brewrry aman oof prwas heodedd call Tor reformmtbmn.
o b et Non KEl gt with them, & i pbuanibiig i e kgt s B T AT P oo Mhake alovww 2007, o Ll - Wayirvwath N b Bihar a0 Dbt
Ay Ohdes Whsin saaviener, brsdin made o oy withy s Nowway sl Iy h pmmv- Fisers 1 st apraben Ilv s boen in reocord, 1 Lucknow, she hud
wpthasy with (16 feat-ovwr Ttk k- W S et Is u- A Al s AL, W 1, 0 wan il a n.- Comtte s e oo ..u " |-u- il
vavilion, led by the wnum ot o e ornon challsnges, and wi p-rn.n:n:ry N AALURe. e Al e It M.
PN, STIPPIng and Wises wiys l l Mmlg vt s e misalons ncm -rmn.. whared responsitsiny o o uuncmm mm the name old | Shiod uw { tmn nlldrg ll the l“oﬂ' o Or P, pollt-
Savhanamsda sooowal. dias Al e nhlw Iulpuu Dl a whotral think aally wined act for the i ol f“"“m oo unm of the e, which & ®ANAY NOL IARY T

participation Jeft u lasting hum-ll o al Ao AN xero-anislon B it of sl piracy m»myr by her polink r boh wt the Star lnu- vt habsl

—+

According to a survey of 25 countries, Indians are least aware of Al %‘I“; “3::7,;%&“

FIFTY YEARS AGO  DCTODEM A0, 1NFD

l “Terrorised’ diplomuaits
Al awareness: survey resu lts change their life styles
Thiw of CI T A e o P o A Warr el Vivws Al (B tmbins 2008) ¥ LI ET ke awrabons, Ond 20 Iu-—nlﬂ b ey e
Ceording B oA Pew survey n-uvu(m nul T DO aalmtivm wivnyy of 40 000 mhm OO e oo Janianty 840 Apeid 6, B0 COomriins mew | lin s e g L s b e M
A 25 conntriex, 1 wom ducady the of
dhn- s wal — — — — — o d’l -’pln'l\.(u auuodun-l Tor (v ot of ll
Aroticial In«l’l~ [ Cmars B harw i B L L e e P e P T don. tn the wike of

WO
L5 TAD. The survey DU e CHNA
i 100 of bolihers Tavs Inacsl b ® i

O B @ Asetee e B Vet Al S5 s Bt ARt @ | s A e

P Sty
T - . & »

Ao

-haty g B T

s
Ausiralie
. s [

Al‘-v-h AI n e

-hnvuuu e el NPT
- . luunu P i By Rotkym
1444 faaked nn-y Y b Towih i o Aml wmnlb.

Duvo Nwurd nl -w twad i lot about v -luhl- fmlm dlph-muk IRslon
AL TS b the souoncd lowesl m D L Ly 10
i thae ..n WIOMP among the 28 I v v v r- m-.hh .mhnuun with s mvn lmnﬂul ncunly
coun v CCmes P - AU ot vapiita wro o

« nnuqu-mty. Inciane are alio e VAN ASCLITI Y awrvices i
» saxt concerned abuout R L Comaihpman ShUnn e il st nil s i A0 Dy v fmardd n bl CIA A iy Aanre ul renarittnd i sl D134 W Al ey e the pust fuw years bitve simpectad tht one

R T T T WO AL L ey WO N a1y e Jk G wikhy

h tvbuldw -omu
o

o IEemabing wim O AT I
{ire. Glowe o us& nv tham uul fhe
A v

Bowest amiiig e Gosuiiine n-
o o
1y Dok o

M w.

he v-m-m-- o veyel,

Bl i s e (I.M -
N

e
the % in IM-II‘
e

T 1t e O -f'"'“'

whe sakd ey Nave o

u-l w1on abonst AV againwt vhe GOEP
LT

e e

Nl ¢
ul

uua-

st

thll llul( Mou u'y win

i i
SR RTR P

4 Y e
-Iv -—Inuul Sngnetey --u G

i " l‘ | v Asiy
o B an dones worked with the Palesrine
l.n-nnu-m Syhniiicn (l-un.

e Of e over-4 '
lnr yn War & nmhh police I-lon
)W m rovm - '(Iitlo
Withi
ity dn-un
it
s e o m alwremn sgrind tmm any -w-u

A NUNOGRED YEARS AGO  OCTOMER 30, 1eas
New plantations in Sumatra

Oct. 29: 'rhu Im hu- Boen clowd for the
el St s Plandetions

[RETI e -nnn--. Ablaria 2SI gn

abtare, The Company W Propeey will vonees

e Ianl Coiaal of Kiialra

ol e rvnwh 100
m-d ‘with mhlm » and ronmabndor
¥, 0l <0 MMow AL CON AR

Lond
(e




Despite low awareness, Indians expressed the most confidence in government regulation

Al awareness: survey results

The data for the charts are sourced from the Pew Research Center’s ‘How People Around the World View Al' (October 2025). For non-U.S. data, this analysis
draws on nationally representative surveys of 28,333 adults conducted from January 8 to April 26, 2025. Countries are classified as either high- or middle-in-
come based on categories from the World Bank that rely on per capita gross national income

Chart 5: Share of respondents who said they have heard or read a lot about Al against the country’s
GDP per capita
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Chart 1: Country-wise share of respondents who said they have heard or read a
lot or a little about Al. Figures in %

Chart 2: Country-wise share of respondents aged 18-34 who said they have
heard or read a lot about Al. Figures in %
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Chart 3: Country-wise share of respondents who said the increased use of Al in Chart 4: Country-wise share respondents who have some or a lot of faith in
daily life makes them feel more concerned than excited their country to regulate the use of Al effectively
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SANTIAGO DE CUBA

Hundreds of thousands evacuate
as Hurricane Melissa hits Cuba

AP

Hundreds of thousands of people were evacuated in eastern Cuba
and a hurricane warning was in effect for the provinces of Granma,
Santiago de Cuba, Guantanamo, Holguin and Las Tunas as
Hurricane Melissa made landfall as a Category 3 storm early
Wednesday. ap



8th Pay Commission has its task cut out

Increase in pay Financial impact
Pay commission  Real increase in pay (%) (% crore)
and cpc (1957-59) [ 142 . 396

144

3rd cpe (1970-73) | 20-¢ @
uth crc (1983-87) |G 27 @

sth cpc (1994-06) [ 3: . 18,500
6th CPC (2006-08) 22,000

7th CPC (2014-15) - 14.3 1,00,000

1,280

OVERTHE DECADES,
especially since the mid-

Minimum and maximum pay 'Minimum and maximum pension

1990s, the pay hike for Minimum Maximum Compression Minimum ' Maximum | Minimum family Maximum family
government staffin real pay (3) pay (¥) ratio pay () pay (%) pension (%) pension (¥)
terms has been much 1stCPC | 55 2,000 4thCPC 375 | 4,500 375 1,250
higher than that of per :

capita net national income. 2ndCPC| 80 3,000 S5thCPC = 1,275 \ 15000 | 1,275 9,000
Though this might have ' '
Horcdiniidie, 3rdCPC | 196 3,500 D 17.9 6thCPC 3,500 | 45,000 3500 | 27,000
adequately compensate shCcPC | 750 | 8,000 [ 10.7 7thCPC = 9,000 |1,25000 9,000 1,25,000
them and provide

: : 5thCPC | 2,550 | 26,000 | 10.2

incentive for performance, : ' '

ol el T — Centre's staff strength 4% ori Much
exchequer has risen, with

salaries and pensions” 7th CPC | 18,000 | 2,25,000 [ 12.5

oW GecontiRa o 1% oF T CPC Was 35t up In 196667 31,69,038 Y 31,67,143 " 33,06,394 ' 36,57,674 ' 36,97 416
the Rt s A 2022 2023 2024 2025(E) 2026 (E)

expenditure. The Centre's | Centre's expenditure on



Minimum and maximum pay | Minimum and maximum pension

Minimum Maximum @ Compression Minimum Maximum Minimum family /Maximum family

pay (%) pay (%) ratio

pay (%) pay (%) pension (%) pension (%)

1stCPC | 55 N 364 4thCPC | 375 | 4500 | 375 | 1,250
ond CPC | 80 3,000 m S5th CPC = 1,275 \ 15,000 | 1,275 l 9,000
3rdCPC | 196 | 3,500 17.9 6thCPC = 3,500 | 45,000 3,500 27,000
4LthCPC | 750 | 8,000 10.7 7thCPC | 9,000 |1,25000| 9,000 | 1,25,000
5th CPC | 2,550 = 26,000 10.2 |

e T i Centre's staff strength As on March 1
7th CPC | 18,000 | 2,25,000 =12.5

31,69,038 ' 31,67,143 ' 33,06,394 ' 36,57,674 | 36,97 416
2022 2023 2024 2025 (F) 2026 (E)

1st CPC was set up in 1946-47

Centre's expenditure on

salaries, allowances & pension States _expenditure on salaries
(Z crore) & pen$|0n

6,73,963 6,99,903
2> ) 12,0505
vz ) 15 5555

567,825 5:94,089
4,98,339
I ]
FY22 | FY23 | FY2h | FY25 | FY26(BE) | |20 —15-92-8‘*5

(Z crore)

2 ) 14,6914

In FY26, of the total staff expenses, pay accounts for :
23 79 bension 30.5% aIIovfances Qgéy% ' In FY25, of the total amount, pension accounts for 35.5%

Source: 7th Central Pay Commission report, Institute of Economic Growth, RBI



At $5 trillion, Nvidia

in league of its own

Becomes First Co To Achieve Market Cap
Milestone | Huang’s Stake Rises To $179bn

M-CAP SURGES 49% SINCE JAN 1

vidia made history on

NWednesdayastheﬂrst
: company to reach §5
¢ trillion in market wvalue,
: powered by a
stunning
rally  that
has cement-
ed itsplaceat
the centre of
: « the global ar-
¢ tificial intelligence boom.
: The milestone under
¢ scores the company's swift
¢ transformation fromaniche
graphicschip designer into
¢ thebackboneof theglobal Al
: industry, turning CEO Jen-
¢ sen Huang into a Silicon
¢ Valley lcon and making its
: advanced chips a flashpoint
¢ in the tech rivalry between
. theUSand China,
; Since the launch of
: ChatGPT in 2022, Nvidia's
¢ shares have climbed 12-fold
¢ asthe Alfrenzy propelledthe
¢ S&P 500 to record highs, ig-
: niting a debate on whether
¢ frothy tech valuations could
¢ lead to the next big bubble.
£ The new milestone, com-

Ing just three months after
¢ Nvidia breached the $4 tril-
¢ lionmark, would surpassthe
¢ total cryptocurrency market
¢ valueand equalroughly half
: the size of Europe’s bench-
¢ mark equities index, the
Stoxx 600 index.
: “Nvidia hitting a $5 tril-
¢ lion market cap is more than
¢ amilestone; it's a statement,
¢ asNvidiahas gone from chip
: maker to industry creator,”
¢ said Matt Britzman, senior
¢ equityanalystat Hargreaves
¢ Lansdown, which holds
¢ sharesin the company.
“Themarket continues to

The Road to $5 trillion

ChatGPT launched-,

ploH] a0

Nvidia

Nvidia's stock has z0o0med since ChatGPT's launch

5 AT 0 July
3 in June o
M 2024
s2t In Feb
I 204
Sl in June L- &
C) 23 4

20
How Its M-cap Has Moved Against Other Major Cos

507w

il ms

S5.07Tm f\gzb $2.5T
Sdm . SB22bn weiman At $4 trillion,
J & $83350 19 Morgan m
o ll—ﬂqrbnmm miost valued
L $351bn pac company

Source: Rosters, LSE0, companiesmarietcap.com

underestimate the scale of
the opportunity, and Nvidia
remains one of the best ways
to play the Al theme.™

Shares of the Santa Cla-
ra, California-based compa-
ny rose 4.6% after a string of
recent announcements so-
lidified its dominance in the
Alrace,

Huang unveiled $500 bil-
lion In Al chip orders on
Tuesday and said he plans to
build seven supercomputers
forthe LS. government.

Meanwhile, President
Donald Trump is expected
to discuss Nvidia's Black-
well chip with Chinese Pres-
ident Xi Jinping on Thurs-
day. Sales of the high-end
chip have been a key stick-

ing point between the two
sides due to Washington's
export controls.

At current prices, CEO
Huang's stake in Nvidia
would be worth about $179.2
billion, according to regula-
tory filings and Reuters cal-
culations, He is the world's
eighth-richest person, per
Forbes'billionaire list.

Born In Talwan and
raised in the United States
fromage nine, Huang hasled
Nvidia since founding it in
1993. Under his leadership,
the companys HI00 and
Blackwell processors have
become the engines behind
large-language models pow.
eringtoolslike ChatGPTand
Elon Musk's XAl srutiss



e Nvidia Corp. has become the world's first company to cross a $5 trillion market capitalization,
marking a historic moment in global tech and Al markets.
« This valuation cements Nvidia's position at the center of the artificial-intelligence (Al) revolution,

driven by its dominance in Al-focused graphics chips (GPUs).

& The Rise of Nvidia

Parameter Details

Market Cap (Oct 2025) $5.07 trillion

Rise in 2025 (YTD) +49 % since Jan 1 ($3.4 trn = $5.07 trn)**

Share surge since ChatGPT's launch (Nov 2022) ~12-fold increase

Closest competitor Microsoft — $4 trn; Apple — $3.8 trn

CEO Jensen Huang, stake = $179 billion (world’s 8th-richest

person)

Founded 1993, Santa Clara (California)



) Drivers of Growth

© Al Boom
 Nvidia's GPUs power large-language models (LLMs) such as ChatGPT, Claude, and xAl.

e |ts H100 and Blackwell processors are the core of global Al infrastructure.

Massive Orders

e Recently unveiled $500 billion in Al-chip orders and plans to build seven supercomputers for the

U.S. government.

{2 Post-ChatGPT Frenzy

e The Al revolution has propelled Nvidia into the heart of a U.S.—China tech rivalry.
e Its chips are key to both defense applications and civilian Al systems, making export controls a

geopolitical flashpoint.



) Global Market Context

Company | Market Cap (approx.) | Position |
-------------- | e ]
Nvidia | $5.07 trn | ¢ #1|

Microsoft | $4.0 trn | & #2 |

Apple | ~$3.7trn | & #3 |

JP Morgan Chase | $833 bn | — |

Walmart | $822 bn | — |

Exxon Mobil | $497 bn | — |

€ Nvidia's valuation > total cryptocurrency market value
€ = half of Europe’s Stoxx 600 index



Aspect

Tech Industry

U.S.—China Dynamics

Financial Markets

Investor Outlook

Implication

Shows shift from traditional software
dominance to Al hardware supremacy.

Nvidia’s Blackwell chips are a key sticking

point amid U.S. export controls.

Al-related firms now drive much of S&P 500’s
performance.

Raises debate on “Al valuation bubble”
similar to dot-com era.




Year / Event

2022

Milestone

ChatGPT launch = Al chip demand explodes

2023 (June)

2024 (June)

Nvidia hits S1 trn M-cap

S3 trn mark

2025 (July)

2025 (Oct 29)**

S4 trn

$5.07 trn mark reached




South Korea Honours Donald Trump with its
Highest Award “Grand Order of Mugunghwa






UN Tourism Names 52 Best Tourism Villages for
2025; No Indian Destination on the List



|ll

* UN Tourism has announced the winners of its fifth annual “Best Tourism Villages”
awards, recognising 52 rural destinations worldwide for innovation, sustainability, and
cultural preservation.

* The awards, revealed in Huzhou City, China, honour villages from 65 member states that
have successfully promoted rural development through responsible tourism. Notably, no
Indian village was included in this year’s list.



Launched in 2021 under the UN
Tourism for Rural Development
Programme, the initiative evaluates
villages on nine parameters,

including environmental and social
sustainability, cultural conservation,
economic resilience, infrastructure,
and tourism governance.

The three core components—"Best
Tourism Villages Recognition”,
“Upgrade Programme”, and
“Network Platform” —together aim
to build a global knowledge base of
rural excellence and empower
communities to create livelihood
opportunities through tourism.

/




* Previous Indian honourees—Pochampalli and Dhordo in Gujarat—set
promising examples of craft-based and desert tourism. With the next round of
submissions scheduled for early 2026, India’s rural tourism sector has another
opportunity to gain global recognition under the UN Tourism framework.



Uttar Pradesh to Create Kalyan
Singh Nagar, Its 76th District



e Uttar Pradesh Chief Minister Yogi Adityanath has announced the formation of
a new district named Kalyan Singh Nagar to honour the legacy of former Chief
Minister Kalyan Singh.

* The new district will be carved out of parts of Aligarh and Bulandshahr,
marking an administrative reorganisation aimed at commemorating one of the
state’s most influential leaders.



According to official inputs, the
proposed district of Kalyan Singh

Gangiri tehsils of Aligarh” and the
“Dibai tehsil of Bulandshahr”.]

Nagar will comprise the “Atrauli and

J

with Kalyan Singh’s birthplace and

aims to improve administrative
efficiency while also paying tribute
to the former chief minister’s deep
connection with the region.

] These areas are closely associated

political journey. The reorganisation

J




Paul Biya re-elected at 92 as world’s
oldest president amid Cameroon unrest










* Paul Biya, aged 92, is the world’s oldest president in
2025.

 He has ruled Cameroon since 1982 and has now won an
eighth consecutive term.

* Official vote share: Biya 53.66%, Issa Tchiroma Bakary
35.19%.

* More than 70% of Cameroon’s 30 million people are
under 35 years old.



Word of the day

Impugnable:
subject to being discredited

Synonym: questionable

Usage: His impugnable claims were dismissed
by the experts.

Pronunciation: newsth.live/
impugnablepro

International Phonetic
Alpha bet: /impugnable/
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