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Do not fear difficulty; fear becoming 
comfortable with less than your potential.























YEAR EVENT

2006 Environmental Clearance Notification made prior EC mandatory.

2017 One-time notification allowed limited regularisation of past violations.

2021
Government issued Office Memorandum creating permanent retrospective 
clearance mechanism.

May 2025 Supreme Court Division Bench declared retrospective clearances illegal.

Nov 2025 Larger Bench modified the decision to protect ongoing public projects.

July 2026
Final judgment quashed the 2021 OM prospectively and laid down future 
rules.







Aspect Details

Major development
For the first time, India's private sector 
spent more on R&D than all levels of 
government combined.

Private sector share (FY24)
51.8% of India's total R&D expenditure 
(GERD).

Government share (FY24)
48.2% (Centre + States + PSUs + 
Government institutions).

Significance
Marks a structural shift in India's innovation 
ecosystem, with businesses becoming the 
largest investors in research.



Year GERD (  lakh crore)Remarks

2019-20 1.33 Pre-COVID level

2020-21 1.27 COVID slowdown

2021-22 1.95 53% increase

2022-23 2.13 Continued growth

2023-24 2.45 Highest ever



Year Private Share

2017-18 38.5%

2018-19 37.7%

2019-20 33.8%

2020-21 36.4%

2021-22 45.5%

2022-23 48.0%

2023-24 51.8%



Year {ǇŜƴŘƛƴƎ ό  ŎǊƻǊŜύ

2017-18 ~43,800

2018-19 ~46,700

2019-20 ~44,800

2020-21 ~46,400

2021-22 ~88,600

2023-24 ~1,26,800



Indicator Value

2020-21 0.64% (lowest in recent years)

2021-22 0.83%



Country R&D Expenditure (% of GDP)

Israel ~5.0%

South Korea 4.8%

United States 3.5%

Japan 3.3%

China 2.4%

India 0.83% (2021-22)



ÅWhat is GERD?

ÅGERD (Gross Expenditure on Research and Development) 
is the total amount spent on research and development in a 
country by:

ÅCentral Government 

ÅState Governments 

ÅPublic Sector Enterprises (PSUs) 

ÅUniversities 

ÅPrivate companies 

ÅResearch institutions 

ÅIt is the standard indicator used globally (OECD/UNESCO) 
to measure a country's investment in innovation.



ÅWhy This Matters for India

ÅPositives

ÅGreater industry participation in innovation. 

ÅStronger startup and deep-tech ecosystem. 

ÅImproved prospects for high-value manufacturing. 

ÅReduced dependence on government-funded research. 

ÅChallenges

ÅIndia's overall R&D intensity (0.83% of GDP) remains well below global leaders. 

ÅMore investment is needed in universities, fundamental research, and emerging technologies 
such as AI, semiconductors, biotechnology, quantum computing, and clean energy. 

Å





Aspect Details

Company Procter & Gamble (P&G), USA

New Chairman Shailesh Jejurikar

Previous Position President & CEO

New Position Chairman + President & CEO

Effective Date 1 August 2026

Outgoing Chairman Jon Moeller

Retirement
Board: 31 July 2026; P&G: 14 August 

2026



Aspect Details

Nationality Indian-born

Company Joined P&G in 1989

Experience Over 35 years

Expertise
Consumer goods, brand management, supply chain, 
emerging markets

Current Role President & CEO of P&G



PARTICULAR DETAILS

Founded 1837

Headquarters Cincinnati, Ohio, USA

Industry Fast Moving Consumer Goods (FMCG)

Presence Over 180 countries

Employees ~1,00,000





Executive Company

Sundar Pichai Alphabet (Google)

Satya Nadella Microsoft

Shantanu Narayen Adobe

Arvind Krishna IBM

Nikesh Arora Palo Alto Networks

Laxman Narasimhan Former Starbucks CEO

Shailesh Jejurikar Procter & Gamble





Aspect Details

League Indian Premier League (IPL)

Total Business 
Value

US$20.6 billion

Annual Growth 11.4%

Global Rank
2nd most valuable sports 
league

Ranked Above
Most global sports leagues 
except NFL

Source
Houlihan Lokey IPL Brand 
Valuation Study





Rank Franchise Brand Value (US$ million)

1
Royal Challengers 

Bengaluru (RCB)
312

2 Mumbai Indians 264

3 Kolkata Knight Riders 245

4 Chennai Super Kings 244

5 Sunrisers Hyderabad 168

6 Rajasthan Royals 161

7 Gujarat Titans 158

8 Delhi Capitals 157

9 Punjab Kings 156

10 Lucknow Super Giants 122



Factor Impact

Media rights Massive broadcasting revenue

Sponsorship Record corporate sponsorships

Digital streaming Growth in online audiences

Global fan base International popularity

Franchise 
investments

Strong commercial ecosystem

Merchandise Rising brand revenues
















