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“Wherever you go becomes a part of you somehow.”

— Anita Desai

tags: travel
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GDP growth quickens to
ﬁve-quarter high of 7.8%
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GDP growth quickens to
five-quarter high of 7.8%

Manufacturing, construction, and services sectors propel growth, defving RBI predictions; the

momentum will continue, says CEA Anantha Nageswaran, seeking to allay fears over US. tariffs

T.CA.
NEW DELHI

van

ndia’s economic

growth rate in the first

quarter (Apriljune) of
the current financial year
quickened to a five-quarter
high of 7.8%, driven by
strong performances by
sectors such as manufac-
turing, construction, and
services, government data
showed

Gross Domestic Product
(GDP) growth, as shown by
data released by the Minis-
try of Statistics and Pro-
gramme Implementation
on Friday, was previously
quicker during January-
March 2024, The 7.8%
growth recorded in Q1 of
this financial year was
higher than the 6.5% pred-
icted by the Reserve Bank
of India as recently as Au-
gust 6.

The government also
sought to ease worries
about growth slowing in
the coming quarters as a
result of the 50% tariffs im-
posed by the United States
on its imports from India.

Some impacts expected
“We do see the momen-

tum continuing," Chief
Economic Adviser (CEA) V.
Anantha Nageswaran said
during a press briefing fol-
lowing the release of the

Present perfect, future tense

India's economy grew 7.8% in April-June 2025, .
the fastest in five quarters, beating expectanons
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government data. ing festival season.
“There will be some im- Mr. Nageswaran also
pact on domestic spending  said the government was

because of uncertainties in
the export sectors, which
are affected because of ex-
posure to the U.S., as those
units may take some deci-
sions regarding their la-
bour force.”

“But we do expect the
impact on demand to be of
a very modest nature,” Mr.
Nageswaran added.

“Overall aggregate de-
mand growth in the econo-
my should hold up specifi-
cally because of the
government’s decision to
lower the indirect tax
rates.”

Mr. Nageswaran ex-
pressed confidence that
the temporary dip in con-
sumer demand in the run-
up to the GST Council
meeting would reverse it-
self well before the upcom-

retaining its growth esti-
mate for the full inancial
year.

Mixed sector trends
Growth in the manufactur-
ing sector quickened to
7.7% in the April-June 2025
quarter, coming on top of a
high base of 7.6% in the
same quarter of the pre-
vious year.

This was also faster than
the 4.8% growth the sector
saw in the January-March
2025 gquarter,

The construction sector
grew at 7.6%, on a high
base of 10.1% in Q1 of last

year.

The Electricity, Gas, Wa-
ter Supply and Other Utili-
ty Services sector, howev-
er, saw growth slow down
sharply to 0.5%, from

Rupee crashes to
an all-time low of
88.09 against USD

MUMBAI

Rupee fell to 788,09 against the
U.S. dollar, responding to the
additional tariffs impesed by
the U.S. The domestic currency
may depreciate further to
¥89.5-¥90 in the coming weeks,
analysts said, » PAGE 11

10.2% in the same quarter
of the previous year.

The quarter's GDP
growth was also propelled
by the services sector,
which on a combined basis
grew 9.3%, faster than the
6.8% seen in the same
quarter of last year, or the
7.3% growth in the imme-
diately preceding quarter.

Within this, the Public
Administration, Defence
and Other Services sector
saw the growth accelerat-
ing to a three-year high of
9.8%, coming on top of a
9% growth in QI of the pre-
vious year.

The Financial, Real Es-
tate and Professional Ser-
vices sector grew at 9.5%, a
two-year high.

Similarly, the Trade, Ho-
tels, Transport, and Com-
munication Services sector
grew at 8.6%, also a two-

year high.




e GDP Growth Rate

* India’s economy grew 7.8% in Q1 (April-June 2025), the
highest in five quarters.

* Growth was driven by manufacturing, construction, and
services sectors.

* This exceeded the RBI’s prediction of 6.5% made on August 6,
2025.

e Sectoral Contributions

» Services Sector: Grew at 9.3%, led by Public Administration,
Defence & Other Services (9.8%).

e Construction Sector: 7.6% growth (slightly lower than last
year’s 10.1%).

 Manufacturing Sector: 7.7% growth (higher than 7.6% last
year).

 Electricity, Gas, Water Supply, Utilities: Slowed to 4.5%.

* Financial, Real Estate, Professional Services: 9.5% growth
(two-year high).

e Trade, Hotels, Transport, Communication: 6.8% growth.



e Government’s View

* CEA Anantha Nageswaran said growth momentum will
continue.

* Warned of some impact on domestic spending due to U.S.
tariff uncertainties on Indian exports.

* Government confident of sustaining demand due to
indirect tax rationalisation and strong festival season
demand.

* Rupee Decline

* Rupee crashed to an all-time low of X88.09 per USD after
the U.S. announced 50% tariffs.

* Analysts warn it may further weaken to X89.5—X90/USD



* India’s Growth Pattern

* Since 1991 reforms, services sector has been the largest contributor
to GDP (~50-55%).

* Manufacturing has struggled due to infrastructure & export
challenges, though schemes like PLI aim to boost it.

* Global Comparison

* India remains the fastest growing major economy (ahead of China’s
~4.5-5% growth).

* However, heavy dependence on services makes growth vulnerable
to global demand shocks.

* Rupee Depreciation Trend

* Rupee has depreciated steadily since 1991, driven by current
account deficits and oil imports.

* The recent fall is aggravated by U.S. tariffs and capital outflows.
* Impact of U.S. Tariffs
* U.S.is India’s largest export destination (~17% of exports).

* Tariff hikes on sectors like textiles, gems, machinery may affect job-
intensive industries.




e Consider the following statements regarding
India’s recent GDP growth trends (Q1 2025):

* India’s GDP growth of 7.8% was the highest in
five quarters, surpassing RBI’s prediction.

* The services sector grew slower than the
construction sector.

* The rupee touched an all-time low of
X88.09/USD in August 2025 due to U.S. tariffs.

 Which of the above statements is/are correct?
a) 1 and 2 only

b) 2 and 3 only

c) 1 and 3 only

d)1,2,and 3
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Bihar Cabinet approves
new aid scheme to help
women start businesses

One woman from each family will be given ¥10,000 as first instalment, which will be released

from next month; CM underscores that it will empower women, create better job opportunities

Amit Bhelari
PATNA

he Bihar Cabinet
Ton Friday ap-
proved the Mukhya

Mantri Mahila Rozgar Yoja-
na to provide financial aid
to one woman from every
family in the State to start a
business of her choice. Un-
der the scheme, a woman
from every family would
be provided ¥10,000 as the
first instalment,

Chief Secretary Amrit
Lal Meena said, “Following
the evaluation of the per-
formance of women's en-
trepreneurial ventures af-
ter six months, an
additional ¥2 lakh will be
given as grant to the wo-
men entrepreneurs.” The
process of releasing the
first instalment will begin
from September and it will
be transferred into the
bank accounts of the wo-
men, he said.

Clearing the scheme
was the only agenda of the
Cabinet meeting chaired
by Chief Minister Nitish Ku-
mar, who announced the
Cabinet’s decision through

g
o

L)
A - il o %
Clearing the scheme was the only agenda of the Cabinet meeting

chaired by Bihar Chief Minister Nitish Kumar on Friday. fiLe PHOTD

®®

Following evaluation
of the performance of
the entrepreneurial
ventures after six
months, an additional
12 lakh will be given
as grant to the women

AMRIT LAL MEENA
Chief Secretary

his social media post on X.

Mr. Kumar exuded con-
fidence that the implemen-
tation of the scheme would
not only further streng-
then women but also help
in creating “better employ-

ment opportunities” so
that people will not have to
move out of the State in
search of job opportunities
out of compulsion. Haat
bazars will be developed in
villages and towns to boost
the sales of the products.
Responding to a query
on whether the women en-
trepreneurs will have to re-
turn the 10,000 given as
grant, Mr. Meena made it
clear that “they [entrepre-
neurs] do not need to re-
turn it [to the government]
as the amount given to
them [entrepreneurs] is a
kind of grant or economic
aid". “The idea is to pro-
mote and help those wo-
men who want to become

entrepreneurs on their
own,” the Chief Secretary
said.

Previous schemes
Recounting the schemes
rolled out by the State go-
vernment for women's em-
powerment, Mr. Meena
said the government took a
“major decision to give re-
servation of 50% in both
rural and urban local bo-
dies in 2006 and 2007 res-
pectively for women'’s pol-
itical empowerment”.

He added that the State
government also imple-
mented prohibition in
2016 in response to wo-
men’s demand. “The ban
{on liquor] is quite success-
ful in the State besides it
helped a lot in improving
women'’s lot,” Mr. Meena
said.

He also pointed out ma-
ny government schemes
launched to “educationally
empower” women, espe-
cially girls. Schemes were
launched to provide school
uniforms, bicycles, and
scholarships at Classes 10,
12, and graduation levels to
girl students, he added.



Mukhya Mantri Mahila Rozgar Yojana

Objective:

To empower women economically.

To create job opportunities and reduce
outmigration.

* To strengthen women’s entrepreneurial capacity.
* Financial Aid Details:

* 10,000 will be given to one woman from every
family in Bihar as the first instalment.

» After six months, based on evaluation of
performance, an additional 2,000 will be given.

* The amount is not a loan—women entrepreneurs
need not return it.




e The first instalment will be e The scheme will not only

disbursed starting strengthen women but also

September 2025, directly to help in creating better self-

bank accounts. employment opportunities
e Haat bazaars will be within the state.

developed to promote sales e Prevents outmigration of

of women-made products. families for jobs.






e Stand-Up India Scheme (2016)
e MUDRA Yojana for microfinance
e Deendayal Antyodaya Yojana — NRLM for SHGs




Ice Age-era dragon fly rediscovered

Elusive species Crocothemis erythraea spotted in high-altitude regions of southern Western

Ghats; it has previously been overlooked owing to its resemblance to Crocothemis servilia

Sarath Babu George
THIRUVANANTHAPURAM

donatologists have
0 reconfirmed the
presence of the

elusive dragonfly species
Crocothemis erythraea in
the high-elevation regions
of the southern Western
Ghats. The species had
previously been
misidentified or
overlooked in this region
due to its close
resemblance to the more
widespread lowland
species Crocothemis
servilia.

The genus Crocothemis
in India includes two
known species — C. servilia
and C. erythraea. While C.

servilia is common across
lowland areas, C.
erythraea is known from
high-elevation habitats in
parts of Europe and Asia,
including the Himalayas.

According to Kalesh
Sadasivan, the lead author
of the present study

Lost and found: Crocothemis erythraea. SPECIAL ARRANGEMENT

published in the
International Journal of
Odonatology, photographs
of a potential C. erythraea
specimen were taken from
the Munnar high ranges
during an annual faunal
survey in 2018. These
records were cited in a

2021 monograph on
Kerala’s odonata fauna,
but later removed from
subsequent checklists
following scepticism over
the species’ identification
by other researchers.

This prompted multiple
field expeditions between
2019 and 2023 in
high-altitude sites across
the Western Ghats.

The study confirmed
that the Western Ghats
hosts both the species.

The researchers explain
that C. erythraea colonised
southern India during the
Pleistocene Ice Age, when
cooler climatic conditions
allowed temperate fauna
to extend their range
southward.




1. Rediscovery of Crocothemis erythraea

» (QOdonatologists confirmed the presence of Crocothemis erythraea in southern Western Ghats.
e |t was earlier misidentified as Crocothemis servilia (a widespread lowland species).

e Study published in the International Journal of Odonatology.

2. Habitat & Distribution

e C. servilia » found in lowland areas, common across India.
o C. erythraea - prefers high-elevation habitats in Europe, Asia, and Himalayas.

e Rediscovery in Western Ghats links it to Ice Age dispersal.

3. Historical Context

» Species likely colonised southern India during the Pleistocene Ice Age (2.6 million to 11,700 years

ago).
e Cooler climatic conditions allowed temperate fauna to move southward.



Research Findings

First photographic evidence came in 2018
during faunal surveys in Munnar high ranges.

Multiple expeditions between 2019-2023
confirmed presence.

Western Ghats now known to host both
species: C. servilia & C. erythraea.




Western Ghats - covers 6 states, accounts for
30% of India’s plant species, 325 globally
threatened species.

Ice Age effect in India - Glacial refugia

preserved genetic diversity in species like
Nilgiri tahr, lion-tailed macaque.

Similar rediscoveries in India: Forest owlet
(Madhya Pradesh), Jerdon’s courser (Andhra
Pradesh).




I (AN oE 30, 3003
punay

Indiais an
‘'oll money
laundromat’
for Moscow,
says Navarro

L'zras Lruat ul Ldia
W YORK WANIINGT O

witer chaladig ik
llh Ukraine L(mlh\l was

ra "
o .nl Hke ne,” lw waldd,
b

P

conatatently targeting India
st fie

wowier Wl st T iy Wil
God Dt wewi Washington
0 Naw Eolid saw major
sdowi vt
Trumpy policion
v tarifs.

andvier aakd e BN AT
OO TR
AW fow natkonal
0 o<t reapone

Inili's Blg Ol obisy

oll money lundeomat tor
W Kl M Navar i
llggnd.

Srung b
Miniter &

Pl st il ARis sty

A EUEIN il Exbirvnd ATl
[

Russian President
set to visit India in
December: Kremlin

MOSCOW

llunnm Pruniclent Viadimir
il pay an omcial vi-
s bar,

e Ko w 3
wa thaw batwwan the coun-
s

I ies mrow vloser o e
LI by o s
Noow Dolhl v v A purchas-
- n’ Mumsian

lwmn- Minister
nl: ar n mululml

LM Preshdes
Tiae Tinfrieord tAFIFA
N oo 0

g 1o oftey
Waanstn 1n alais s ol I

Mha's dop wi

e )
VOMRE G date
Back 10 the soviet Uk

ot in | iy 2022

Pt Bamnlin Vs b alile

o wdieect

vy

16, w0aLE g the -
Billlon-dollar Aow of Ainds
T continied

[

Wl thm 1
Huonin

o "
Phes were dhiviried (o 1
Vorges afiee Ui bk hiron
Ui Conbine ¢

R ey
ndldd Fiks favoln
trave i oo
n Ukraine, for which by
pod with an Intar-

wras sappedt
I|Ill0"¢ -
- 1o o'
r-ulymllw 16 Wil there
e T sdflmbond (e shrtnbes
M Pulin,

o

News

‘India and China must
collaborate for stable
world economic order”’

1 have o postove

mmmm‘umm LU TSN u] <l
Tmpact om regdonal andd global peace and prosperity, says Prime Minkaer

Tine MIDkstE N
e Mo-.uon'rn-
day o it wan

':

0 Wk {0
a b bty o the s b
weonsni order an tie an-

wiher $0

awrinid at Nuw Bl b
advianoe Dilateral

"
VIsla T Kt M. Mol i
A 1o That atabib, pred-
Aetalde, ant anvisatede bila

il
2 el premper ey,
Askared w1 b

Winrem evslammmat dunnire ot
o & bt e Vb, J

Erent W,

an Triday s

‘China taking advantage
of slump in Indo-U.S. ties'

Thaw MAakis s wan
W DR

The « )M-ul on l'llduy
il 1 It

Tl b,
WhR n i b b
v o Ve

1 o
ki oaburrietd
an during

dawnl

E
rovwalid iy our own
wsewblinhimaine

Pact with Tokyo to
advance low-carbon
technology projects

lucoh
MW DI

With

Prioe Ministar Na-
1 Mawbl e i vl e
wdla'n

duenon or
QB!

" v, and
devvloprment

wald 0N Vikday
llwl  had nun--: - Mo
randum T UL
(MOL) wm- ‘|\:hv.- wnrlie
Nat-of-ity

Juprsiene
Mimtivw. wharelty the cexin
Iy
I kawicartoon wetinologen
el by o
e 10 FoAUITRA AV IS i
VINMRIGNA are croditod 1o

« arton
crodice, which it con lue to

18 technology aned
ol dagaitty Gkl
WUpPOTS foF the by
Jon of projects Involving
theaw bow Ciebaon technolo-

Ty
ST P ) O T ATl
A 0f T b in Agssoanist
WL Japan and other coun:
e

wrmly IpacE:
!nl "nll‘h NII! L) ull« |

| -ml
ststernent added
1ha'n XU

e el
Iy by ARN by 040
JO0K levwla, aohileving N,
cumulative
capacity
fel sourcos by, 2030, and

tonnes of
Try 2050

e Wil o
e

lulllm hin wesk, the

mibi whon. It will albo develop
Thaw b " ot o
Cammroea: L T M TN T

wereniry It ety
Wl g o %

tahee o

s Wl wl ke

[

il nvitation

l'v--ﬁlvm X1 Hnping, | wi
e

3 iy
mesting with Prexident Xi

I Kamiad baet your, tnsily
Itive peogiess b

Browar e 1 own Bilatoral

I, Mokt saddd thas in the
1Sl el wine
Y d ke

wikh N, wlm
emerged Vi
eum for ¢

cooperation )
Ipod  promote

IR
1e wet of Ianmn oF common
I

Tow  cark

n
dakid Tl fm
Fobogy DTN (elil
el b

o Mot wanstil ety
Mctlate the § ||t|l.'n|tmn

I M kil 1 el
Al -wwml AT o

\
alha, (e statoin;

SC asks Centre to clarify if Bengali
speakers are considered foreigners

W DK

Thye uprenma Conrt on -
day sought clarity from the
-

e rentie
Bengal) spoubars ure m..rn
Manivihgr

dodhTnading vy b
mud

mmou and

ANt

wor mnidtiple S

Wy wolld M Yo o
ANy Tha patition aeaks
0 emonuteat thees s o

OF i PUOMLIRTION Tt e
apwaker 0
o

pat e e
Tushar Mihitu, represvnt-

¥
the datention of mbgrant
worker, particulirly
pEsinm (e bockirop of 4
Howne Mintuiiy toriie of
Mlv 2 “wahorising Imm

I'h- Protibon e by an
NGO, Went Bengal M 1}
W kers Weblarw owid, (e
o by advoca

Htal
bt s tond ol

[ velsomantly
PUSTI wllogation, A
Mehtn queationd

Court issues notice
to three promoters

of real estate

AW )49

A mpeciul court ha Wwsed
Datiew s e

A

firm

warth €244.73 crore.

They hisd commitred
[ R T P
ins breach of st for dy
sy

of 4 sval
EATH COMPANY, 33 Crop,
ndal he Pugitve K

o
oy, cominal consph
Ly defvanding e

1, 0n &
vecuant from the Binforc
W DbeCTOra (6D 1
w0 alleged cus of (i
Thay are ervantly sakd
B 10 Ch b wtad (b LIAK,

T weeused are Hion
v K ﬂul.' Hunl jln
ddal, Wil YO KA
Ky, 1o i hiax aleis
i e Allow

scktion. o~ aewta

banka, and o v,
Mu(llll!kﬂu S i

wathe
vl Ly G |. s s Eoolind
Wil Hryans, and by the
EIE T st Bl o

Tonted ADOUE €2,400 Crorw
frany m- bl and liasskn
TGMKE OF (Veal
nwl\l lcn hl

W B
undentand we
Inheri. common culture
SRR T KT
el Bengid where
it baptes b $hves e
Dowdhors divide s
JUREIK IYMALVA BAGEN

oty

It

wa ficko Of Ui potitioser, He

connterad why none of
hevond porsond, all

Iy fnchng deportatio

Iovaed conrt usics K
reinarkesd ey ey
lmv-uw

Wl
“indiki Wik not the world
vegileal foe iyl T
v et |

i
10 enmare fmmigr
“wat Wiy o
whic

i ll
u Boisders faen A
eI (0 Wikt B
ool was a buality,

o Mgt on

Yttt puoa St Wil
e ol

&l "y e
hullda Wall

one
Tihew ,n AT
e cowre nlmmml the
cime on Supeor
e e et Iy
suaw hwre, One e the na
Harinl seswHy ol
Wy The i
e wnd 1

o
Whe ;uu-u A

sl whire the
g e b
Dordern divide Wi, Wit

any authority could piwh
Y e I Al
dur from o courtor forelgn
I LT

i

wlll! llln I‘Nvlun coun
i WALl G
o st

O,

SC returns to full strength
of 34 with two new judges

BOW DRI

Chief Justscn of Indin B, l
Clavi on rkday swo)
Jitices Alok Arudhe and
Vit M, Fadul wn it
u!llw <upnnw Court,

Wb
lllNll. Inl COMEE e el
Wi il enctooed
dhrwngth, «

i

1
bu r-m-rm-m ‘of Chlel T
£,

s ANK AR 0 (AT S Dow VI I i b

Nagaruehina wiote that e
appoinument - would e

choll
Iwnwnvr Chlef Jumtien of
B e e

Nn athna, - who  toted
'Ml )uwl(v Panchol wis
LI N T

Hovhonss . Awnbar o
him could lm connbbirad
o wlew

il fuatlce

the adminisration l‘n
e ekt v cewdlibiliny
OF thie Colluginm was al
ke

i Gt

u . by “ ‘m uuuumy. e

.m-n—.l Judibins FA
Wi

Au.wu J'\ “Thwd

" was
1968, N

barn on May 26,
ll nu el

a

Pictie of the Gugara 1igh

M s bbb OR L

ean A 1o thw

Congress takes a dig at RSS chief for
contradictory statements in 1 month’

o
MW DI

‘"w Congres Fridny
W e Mastairiyw

Swayarmseval Satigh (0

vl llkﬂ Mll‘l-lll Whapwat cnver

Bia vwrnacka that e hasd

never sated that he or

g« after Mr.
IREWIt S0ugHT 10  put t0

"

el iremen '-nllrl-.

1 Bt wwarns e &

e Minks
i

Teleronee 1
lor Narendia

“We weo ready o woek
T as the Sangh wanits
AWt

luu! nuul on Thnmhw
vso o

v

m. :.m v con
ol Jaltn “l
priia it g oo B R
AlATOd FWO- DOWR Feparts
1t wariied what 1o e

cribod an complutely dif
furent mataments
s chied. “On

ey wik

ek g dhapiton’
MuATWIAI, i CIO) 1%0-
T Wodomss - spietiiug M.

aratwmant that
should

@i

wway? the dispuited mos
s In Mn\lulm wnd Kuwhi
fo rhood”,  the

NV I|Wn| llw Placew

st ()il
wlonud Act, 1991 which pro
Wi alleratbin ol wivy
Al hal exisied
Befor 1ar.

okl the B
from  poblic

i
lll“)d of thu coming wf:
the

bt Tasrean

raking up thiexe divisivg b
shield the WP go-

bl e
Lo Allhl 1 A"lll‘lvl " "Ili
cite communal divislons
Whikiwvis iy Avwk 6 e
o

g 00

“With hilgghy
"
Erowing attuche
T R
tors) Tl
teutpada

uiy

gl

ww ukll-nlu Mot e

Xivi
Qi)

Hgh Court in by 2o,
il wppointec ien Clle! e
Aty 2

et Juatiow

rant Higgh <

Fravdealy, fuan "

chotl, vanked DRI wmong

Hl Coner Chml fumihos,
s hia y

" Wl“l!l

o Aradhe, boen in

AP 1115, WA NpPUIEd

o A\lulnk\l\vll Jud re of lh-
Mhiywn iyl

Mol
(= lu lwctmlwv )00‘)
ol o F u-

Puliiiuary J01: b Wk
Prlatiat Chief fustice of e

SC notice to
Centre over
plea to make
Ram Setu a
monument
Ahwe oty Bureas

WIW

Thie Mg Com
dlv Tesiwed notke the

nive ou s Aok
|.y il Kalya Kablia 1
AUDFATATIAN WAy Bowk-
T Al Eoia L e M
WLUES T0F w0 oK

I v Nath Tt
The yase far nearlog ahor
LUK W

oty
A b plea o halbenging
Ui ot husarmsdram hig
g 1

V-P poll is a battle to
guard our syncretic
culture: Left parties

MW I

Tha Laft parties, in u jolnt
he

panpactive on e
whether

uu\nluukmnl llvmoﬁl(V

Akt b Bl
n nmmv
Vicn

vl of

nbe
b bt o Cwafeignnd olir
ki sl
o M W
OV Iy grasroval aberviar:
bk OF Lhe five partien.
UV bt i
MIOTR A COnTORL
1w funidan

D donvcod v & Poimeiev
A the

i oo
e o batde

gurd our kyneretd
and 1o Tesiel the
!

I avvernpts fe ndeeine
el -llhntr




Pact with Tokyo to
advance low-carbon
technology projects

NEW DELHI

With Prime Minister Na-
rendra Modi on a visit to Ja-
pan, India’s Environment
Ministry said on Friday
that it had signed a Memo-
randum of Cooperation
(MoC) with Tokyo earlier
this month on a first-of-its
kind Joimt Crediting Me-
chanism (JCM).

The JCM is a Japanese in-

in developing countries
and the resulting savings in
emissions are credited to
Japan’s account as carbon
credits, which it can use to
meet its national emis-
sions-reduction targets,

“The JCM will encour-
age the flow of investment,
technology assistance, in-
cluding technology transf-
er and capacity building
support for the implemen-
tation of projects involving
these low carbon technolo-
gies. It will also develop
domestic ecosystem and
partnerships to localise
low carbon technologies
and associated high tech-
nology interventions relat-
ed to equipment, machin-
ery, products, systems and
infrastructure, paving the
way for their large-scale
deployment,” the Ministry
said in a statement.

The MoC would further
facilitate the implementa-
tion of projects contribut-
ing to greenhouse gas re-

duction or removal, and
sustainable development
in India.

1t will also enable the in-
temational trading of car-
bon credits generated from
such projects under Article
6.2 of the Paris Agreement
with Japan and other coun-
tries on similar lines,
“without adversely impact-
ing” India’s NDC (National-
ly Determined Contribu-
tion) commitments, the
statement added.

India’s NDC commits to
reducing emission intensi-
ty by 45% by 2030 from
2005 levels, achieving 50%
cumulative electric power
capacity from non-fossil
fuel sources by 2030, and
creating an additional car-
bon sink of 2.5-3 billion
tonnes of CO2 equivalent
by 2030 through afforesta-
tion

Earlier this week, the
Ministry constituted the
‘National Designated Auth-
ority, which is the nodal
agency to approve such
projects, evaluate emission
reductions and oversee the
functioning of the Indian
carbon market.

The Ministry said it had
also received authorisation
from the Cabinet to finalise
the rules of implementa-
tion and for signing agree-
ments with other countries
on similar lines under Arti-
cle 6.2 of the Paris Agree-
ment, in consultation with
concerned Ministries and
the Ministry of External Af-
fairs, the statement added.




India—Japan Low-Carbon Pact

India’s Environment Ministry signed a Memorandum of Cooperation (MoC) with Tokyo under the
Joint Crediting Mechanism (JCM).

Purpose: to implement and invest in low-carbon technologies in developing countries.

Savings in emissions = credited to Japan's carbon account as carbon credits to meet its emission

reduction targets.

Features of the JCM
» Technology transfer & capacity building support.

 Domestic partnerships for localising low-carbon technologies.
» Encourages investment in:

Equipment

Machinery

Products

High-tech infrastructure for large-scale deployment.




India’s Climate
Commitments

NDC (Nationally
Determined
Contributions):

Recently, the government
set up the National
Designated Authority
(NDA) to approve &
monitor such projects.

J

45% reduction in
emission intensity by
2030 (from 2005 levels).

J

50% cumulative
electricity from non-fossil
fuel sources by 2030.

Additional carbon sink of
2.5-3 billion tonnes of
CO2 equivalent via
afforestation.




Paris Agreement (2015) - aims to limit global
warming to below 2°C.

Carbon Credits - tradable permits giving right
to emit CO2 (1 credit = 1 tonne CO2).

Japan has been actively using the JCM with
Asian & African nations to achieve its 2050
carbon neutrality target.

India, being a developing nation, benefits
through finance + technology transfer.




India’s major climate change initiatives:

e National Action Plan on Climate Change (NAPCC, 2008) —
8 missions including solar, energy efficiency, water, etc.

e Perform, Achieve, Trade (PAT) Scheme — market-based
mechanism for energy efficiency.

e Renewable Energy Goals — 500 GW non-fossil fuel
capacity by 2030.

India—Japan ties in green energy:

e Japan’s ODA (Official Development Assistance) funding
Indian metro rail, renewable projects, and high-speed rail.



Detoxifying India’s entrance examination system

E very year, nearly 70 lakh students in India

compete for undergraduate seats
appearing for entrance examinations such

as the Joint Entrance Examination (JEE), National
Eligibility cum Entrance Test (NEET), Common
University Entrance Test (CUET), and Common
Law Admission Test (CLAT). With a fixed number
of seats, the competition is intense, fuelling a
coaching industry and a culture of relentless
pressure. Recent controversies such as branch
closures and financial misconduct at a major JEE
coaching centre, an Enforcement Directorate raid
and student suicides highlight a broken system. It
is time to rethink undergraduate admissions,
prioritising fairness, equity and student
well-being.

The coaching crisis and its toll

The scale of aspirants - 15 lakh for the JEE alone
~ has created a coaching empire, with centres
charging a fee of 6 lakh-37 lakh for two-year
programmes. Students as young as 14 years
sacrifice holistic development for a gruelling
routine of solving complex problems from books
such as Irodov and Krotov, which go far beyond
B.Tech requirements. This rat race breeds stress,
depression and alienation, robbing teens of peer
bonding and a normal adolescence. With some
students unable to handle the pressure, some
governments have enacted laws to regulate
coaching centres. Yet, the root issue lies in an
entrance examination system that overqualifies
students and distorts merit.

Entrance examinations aim to filter 15 lakh
aspirants for 18,000-plus seats in the Indian
Institutes of Technology (IIT), but making a
distinction between students scoring 91% or 97%
in the Class 12 examination, or 99.9 percentile in
JEE, is unreasonable. A decent Class 12 score, say,
70%-80% in physics, chemistry and mathematics,
is sufficient for a B.Tech programme. The current
system demands extraordinary performance due
to the limited seats, vast applicant numbers, and

disparities in college academic quality, creating a
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false hierarchy with an overemphasis on minor
score differences. This sidelines capable students,
favours those who can afford coaching, and
exacerbates urban-rural, gender, and regional
imbalances.

The consequences are severe., Psychologically,
students face immense pressure., Socially, the
system privileges wealthier families who can
afford top-tier coaching, creating an illusory
meritocracy. As Harvard philosopher Michael
Sandel argues, this fuels a toxic obsession with
perceived individual superiority, ignoring the role
of luck and privilege. Sandel even suggests
lotteries for admissions at elite institutions such
as Stanford and Harvard to address these flaws.

The Dutch lottery and beyond

India can draw inspiration from global models.
The Netherlands uses a weighted lottery for
medical school admissions, introduced in 1972
and reinstated in 2023. Applicants meeting a
minimum academic threshold enter a lottery,
with higher grades improving odds. This reduces
bias, promotes diversity, and eases pressure,
recognising that overly precise metrics are often
irrelevant, unfair and costly. Outcomes show that
lotteries are viable when capacity is limited,
aligning with Sandel’s critique of meritocratic
excess.

In China, the 2021 “double reduction” policy
banned for-profit tutoring for school subjects,
nationalising coaching overnight to reduce
financial burdens, address inequalities and
protect student well-being. This tackled issues
that India faces — unchecked, excessive and
disorderly growth of coaching centres and their
impact on youth.

The solution lies in simplifying admissions,
trusting the school system and shielding students
from an excessive number of examinations. The
Class 12 board examinations, with their rigorous
curriculum, are adequate to gauge B.Tech
readiness. Instead of entrance examinations, a

. threshold, say, 80% in physics, chemistry and

mathematics, can be set for eligibility. Students
meeting this could be grouped into categories
(90% and above, 80%-90%) and allocated seats or
a rank number through a weighted lottery,
incorporating reservations for gender, region and
rural backgrounds within existing reservation
policy, similar to the Dutch model. Higher grades
could improve odds, but all eligible students
would have a fair chance, eliminating cut-throat
competition.

To enhance equity, 50% of IIT seats could be
reserved vertically for rural students educated in
government schools, promoting social mobility
and reducing structural inequality. If entrance
examinations persist, coaching should be banned
or nationalised, with free online study materials
and lectures, To foster diversity, the lITs could
introduce an annual student exchange
programme, randomly selecting students to study
across different [IT campuses over four years.
This would promote national integration and
exposure to diverse cultures. Incentivising the
transfer of professors between IITs could also
ensure uniform academic standards, dismantling
artificial hierarchies and reinforcing the equal
value of a B.Tech from any IIT.

The path forward
Scrapping undergraduate entrance examinations
for a lottery-based system would free students
from the coaching treadmill, allowing them to
attend school, take part in sports and grow
holistically. It would reduce financial barriers,
giving every qualified student, regardless of
wealth or privilege, a shot at top institutions.
Most importantly, it would let youth be youth,
and not machines chasing percentiles and
becoming too serious at too tender an age.
India’s education system faces a choice:
continue a toxic race that scars students and
society or embrace fairness, sanity, egalitarianism
and equal opportunity. The path is clear.

The views expressed are personal




1. Scale of Entrance Exams in India

Nearly 70 lakh students appear each year for entrance exams: JEE, NEET, CUET, CLAT.
Limited seats fuel competition, leading to a booming coaching industry.
Coaching centres charge high fees (26-7 lakh for 2 years), starting as early as Class 7-8.

Rat race - stress, depression, alienation, peer bonding issues, suicides.

2. Current Issues with the System

Toxic meritocracy: Overemphasis on minor score differences (e.g., 97% vs 99.9%ile).
Urban-rural disparity: Favours wealthier families who can afford coaching.

Distortion of merit: Tests academic recall over holistic ability.

Psychological impact: Stress, burnout, mental health decline.

Social impact: Inequity, privilege, exclusion of poor students.



Netherlands (1972,

China (2021 Double

Global Comparisons

reintroduced 2023):

e Uses weighted lottery

for medical admissions.

e Minimum threshold +

lottery - fairer system.

e Reduces bias and
overemphasis on
marks.

Reduction Policy):

e Banned for-profit
tutoring.

e Promotes equity and
reduces stress.



4. Suggested Reforms for India

» Scrap high-stakes entrance exams.

e Adopt lottery-based admissions after minimum eligibility (e.g., 80% in PCM).
e Incorporate reservation for rural students in [ITs (50% suggestion).

» Ban/ nationalise private coaching = replace with free online learning.

» Introduce student exchange programs across |ITs = cultural integration.

» Professors to be rotated across campuses = uniform standards.

» Promote holistic student life (sports, arts, social skills).

5. Philosophical Arguments

» Reference: Michael Sandel (Harvard philosopher).
» Meritocracy flawed - ignores luck & privilege.
» Suggests lotteries even at elite universities (Stanford, Harvard).

e Indian case: same meritocratic flaws visible, worsened by massive population and inequities.



Kothari Commission (1964-66): Suggested reducing over-
dependence on rote exams.

NEP 2020: Emphasises holistic, competency-based learning &
multiple pathways.

Suicide crisis in Kota: Over 30 student suicides annually highlight
systemic pressure.

Double Reduction in China vs Indian coaching culture - stark
contrast.



India’s China challenge

China and India, who have borne the brunt of Trump's tariffs, are working to repair their relationship. But
closer trade ties are fraught with questions, including China’s capability to overwhelm India’s economy

Ubrr MISRA

DAYS AFTER the United States doubled tariffs
on Indian exports 1o SO%, Prime Minister
Narendra Modi is set to meet Chinese
Presicient Xi Jinping in Tianjinon the sidelines
of the Shanghai Cooperation Organisation
(SCO) leaders' summit this weekend,

Since last October, India and China have
worked to mend bilateral ties that collapsed
after the border clashes in Ladakh in June 2020,
Last week, Chinese Forelgn Minister Wang Yi
visitod Delhi and met PM Modi, Senior merm-
bers of the Indlan administration, Including
External Affairs Minister S Jaishankar and
Defence Minister Ragnath Singh, have travelled
to China in recent months.

Shadow of Donald Trump

India has always been wary of Chinese
exports flooding Indian markets. Thisis why
New Delhi pulled out of the Regional
Comprehensive Economic Partnership
(RCEP), a China-led free trade agreement
among 15 Asia-Pacific countries, in 2019,

After the Galwan clashes, there were calls
to stop all trade with China, The Indian gov-
ernment banned several Chinese apps and
restricted Foreign Direct Investment (FDI)
fram China into Indla,

This is why the recent u-turm is significant.
1t is almost entirely deiven by LIS President
Donald Trump's decision to impose recipro-
cal taniffs on countries world over,

Along with Brazil, India, at 500 ks right now
the most tariffed country by the US. China
faced 145% tariffs not so long ago before these
were rolled back to 30, The looming threar
of tarifB and Trump's unpredictability has sent
countries around the world looking for alter-
native trade relationships,

On Thursday, Bloomberg roported that
Beijing had reached out to New Delhias early
as March but the Latter had responded only
in June, after Trump's announced additional
tanffs on India,

A weelk ago, the Chinese Ambassador to
Inclia Xu Feihong said, “The US has imposed
tariffs of up to 50% on Indla and even threat -
ened for more. China firmly opposes it
Silence only emboldens the bully.”

Xu, seemingly borrowing from the Bji's
lexicon, referred to India and China as the
“double of ec icy hinAsia

Not an easy pivot

For some, overtures from China may ap-
pear welcome at o time when the US seems
determined to force India to open its mar-
kets to Ametican goods, But there are several
reasons why a closer trade partnership with
China is fraught with challenges,
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Consider the following.

India’s trade weakness with China

India’s trade relations with China are in
contrast to ity trade strength with the US,
Against the US, Indla enjoys an annual trade
surplus of more than $40 billion. By contrast,
India suffors an annual trade deficit of nearly
$100 billion against China.

Chart 1 shows India's steeply rising de-
pendence on imports from China since 2014,
This dependence has spiked even as the po-
litical narrative in India has suggestod that
Indians want to “ban’ trade with China.

China's strength in manufacturis

Ineliais not the only country that has a trade
deficit with China. China's share of merchan-
dise exports, at more than 14%in 2023 (accord-
Ing to Word Trade Organization data) is well
above that of the US which, at around 8%, is in
second place. Indla's share is below 2%,

Chart 2 shows that asof 2020, China's man-
ulacturing output wis more than the next 10
countries combined, Charts 3 &4 show how
China's share in global manufacturing com-
pares with countries such as the US and [ndia,

India’s weakmess in manufacturing

e Table shows that gross value added (a
measure of a sector’s economic growth) in
manufactuning since 2019-20 has grown ata
CAGR (annual average rate ) of 4%, while that

2018-19  2020-21
Trade data b in US S | Sowrce: Department of Compmernce, Goverrueent of ndio
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202223 2024-25

INAvs WORLD INPRODUCTION

Manufactures

2

A7%,

Since trade is a velative garwe, its of conse-
quence that at a time when China isoverflow-
Ing with manufacturing prowess and capac-
Ity, India's manufacturing s struggling to
outpace even its fanm output.

inagriculture has grown by

How to be an alternative

n the aftermath of the Covid pandemic,
Indla presented lselfl to the world as a credi-
ble investment alternative to China, Aligning
with China may severely compromise s clalen
to be an investrment destination for Western
Busioesses that want 1o de-risk from China,

Worse still, just as the US is likely pres-
suring ity trading allies to raise trade barei-
ers against China, it may pursue a similar line
of attack with Indiaif New Delhi is seen to be
getting closer to China than the US,
Bloomberg on Thursday reported that Mexico
I% et to raise tanfls on Imports from China,
with anecdotal evidence pointing to Trump
as the toigger for this decision.

China's overcapacity, India’s

Another implication of the Mexico sty 15
that trade restrictions will further worsen
China's overcapacity problem, Chiina s already
battling deflation which is often more danger-
ous than inflation as it robs the consumens of
the incentive to buy, and ers of the in-
centive to produce. Deflation can bring an

CHARTS 34& 4
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cconomy to its knees,

The way out for Chiina is to llood markets
other than the US, and now perbaps of US al
lies, with its excess capacity. If Inclia stands too
close to China, pressures to absorb cheaper
Chinese goods may increase,

China is not India’s natural partoer

India has boen trying to mould itsell into
a private sector-led market economy where
mediais free, rudes are transparent, and
democracy Is uncompromised while in
China it s still unclear about where the pri-
vate sector ends and the state begins,

China is 3 long-time supporter of Pakistan
and its “all-weather™ friend, Given the chal-
lenge of Pakistani state-sponsored terronsm
directed against India, building a stable and
credible relationship with China may be ¢as-
ler sald than done.

The upshot

Inelia continuing to be shy about opening
Itself up for free global trade is essentially are-
sult of the deep structural weaknesses that
continue t plague the domestic economy.

This means that strategic conflicts aside,
China's capability to overwhelm the Indian
econormy i5 far more than that of the US.

As such, New Delhi has to proceed with
caution when it comes to dealing with its gi
ant neighbour,




1. Background Context

» India and China are attempting to repair bilateral relations after years of tension, including border
disputes and trade disruptions.
» Both countries have suffered from U.S. tariffs under Trump’s administration, yet China's economic

dominance remains a concern for India.

2. India's Growing Dependence on China

» Trade imbalance: India’s imports from China have risen steeply, reaching $113,457 million in 2024-
25, while exports remain low at $14,252 million.

» Trade deficit with China has widened to ~$99,205 million.

 Dependence spans critical sectors: electronics, machinery, chemicals, pharmaceuticals, and

consumer goods.



3. Sectoral Growth & Weaknesses
e Agriculture: CAGR 4.7%
e Industry: CAGR 4.8%
» Services: CAGR 7.0%
e Manufacturing: CAGR 5.4%

e While India shows growth, its manufacturing sector lags far behind China’s scale and capacity.

4. China's Global Dominance

e China accounts for 29% of world’'s manufacturing gross production.
* India only holds 3% share, compared to the U.S. (12%), Japan (6%), Germany (4%).

¢ China dominates world exports in electronics, solar panels, and textiles.



5. Strategic Concerns for India

Manufacturing Gap: India lacks scale in electronics, machinery, and industrial goods.

Supply Chain Dependence: Despite initiatives like "Atmanirbhar Bharat,” India continues to import
heavily.

Deflationary Threats: China’s overcapacity and deflation could flood India with cheaper goods,

undermining domestic industries.

6. Policy Options & Way Forward

Diversify supply chains, reduce dependency on Chinese imports.
Strengthen domestic manufacturing through PLI (Production Linked Incentives) schemes.
Boost global competitiveness by focusing on high-tech sectors (semiconductors, renewable energy).

Strengthen trade partnerships beyond China, particularly with ASEAN, EU, and U.S.



1984 2019

India-China Economic Relations: India’s RCEP Exit (2019): India

Bilateral trade agreement signed in withdrew citing fears of trade deficit

1984. and harm to local industries.
China’s WTO Entry (2001): Led to surge Border Clashes (2020 — Galwan): Led to
in Chinese exports globally. calls for boycotting Chinese products.

2001 2020
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Daruma doll, presented to Modi in Japan

ON THE inaugural day of Prime Minister
Narendra Modi’s visit to Japan, Reverend
Seishi Hirose, chief priest of the Daruma-ji
temple, presented him with a Daruma Doll,
an iconic cultural symbol of Japan.

The doll

The Daruma is a traditional Japanese
wish doll, typically made of papier-mdché.
The dollis considered a symbol of persever-
ance and good luck. Its size canrange from a
few inches to several feet.

Often, the doll features the word “luck”
written in kanji, the logographic writing sys-
tem used in Japan. The doll presented to the
Prime Minister had his name painted onit.

Traditionally, people colour one eye of the
doll after settinga personal goal. If they achieve

The doll being presented to the PM.

X/narendramodi

this goal, the other eye is coloured. The prac-
tice symbolises the virtue of determination.
The doll'sdistinctive round bottomallowsit to
remain upright even if tipped over, reflecting
the saying: “Fall seven times, stand up eight”.

India connection

The Daruma is modelled after
Bodhidharma, the 5th century founder of
Zen Buddhism. The Indian monk hailed from
Kanchipuram in Tamil Nadu and is known in
Japan as Daruma Daishi. It is believed that
Bodhidharma meditated for nine years con-
tinuously, facing a wall, with his limbs folded.

This belief explains the Darumadoll’s pecu-
liar rounded shape with no limbs and eyes.
Bodhidharma is said to have meditated in a
cave in China’s Henan Province after travelling

from India. The word ‘darumda’ is a derivative
of the Sanskrit ‘dharma’ which has no equiva-
lent in Japanese or Chinese.

The temple

The Shorinzan Daruma-ji Temple in
Takasaki, Gunma, built in 1697, is considered
Daruma'’s place of origin. Takasaki is also one
of the largest producers of Daruma dolls. The
temple has been associated with success and
victory, with many shogun visiting to seek
blessings. Today, locals frequent it before ex-
ams or important business meetings.

Hirose has served as the chief priest since
1981. He graduated from the Komazawa
University, and belongs to the Obaku sect of
Zen Buddhism. He visited India 40 years ago.

DIVYAA




* On his visit to Japan, PM Narendra Modi was presented with a Daruma Doll by Reverend Seishi
Hirose, chief priest of the Daruma-ji Temple in Takasaki, Gunma.
 The Daruma Doll is a traditional Japanese cultural symbol representing perseverance, good luck,

and determination.

€ About the Daruma Doll
» Origin: Japan, typically made of papier-maché.
* Symbolism:
» Represents perseverance & good fortune.
» Has a distinctive round bottom, symbolizing the saying “Fall seven times, stand up eight.”
* One eye is initially left blank = people fill in one eye when setting a goal, and the other eye when
the goal is achieved.

» Inscription: Often has “luck” (#&, fuku) written in Kaniji.



Modelled after Bodhidharma (5th century), the founder of Zen Buddhism.

Bodhidharma hailed from Kanchipuram, Tamil Nadu, and is known in Japan as Daruma Daishi.
He is believed to have meditated for nine years facing a wall in China’s Henan Province.

The rounded shape with no limbs or eyes symbolizes Bodhidharma's meditation posture.

Word Daruma is derived from Sanskrit Dharma.

The Temple
Shorinzan Daruma-ji Temple in Takasaki, Gunma (built in 1697) is regarded as Daruma'’s place of
origin.
Takasaki is one of the largest producers of Daruma dolls in Japan.
The temple has long been associated with success, blessings, and victory.

Many Shogun and locals visit before exams or business ventures.
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