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• “You cannot control 
the behavior of 
others, but you can 
always choose how 
you respond to it.”

















































Exercise Bold 
Kurukshetra 2025



The 14th edition of Exercise Bold Kurukshetra 2025, a joint 
military exercise between India and Singapore, commenced on 
28thJuly in Jodhpur.

Objective: It aims to validate operational procedures, enhance 
interoperability, and improve joint training capabilities of both 
armies in UN peacekeeping scenarios. 

Joint Participants: It involves India’s Mechanised Infantry 
Regiment and Singapore’s 42 Armoured Regiment of the 4 
Singapore Armoured Brigade.



First initiated in 2005, the 
annual Bold Kurukshetra 

exercise reflects deep-rooted 
military ties between India 

and Singapore.

UN Chapter 
VII authorizes military/non-
military actions (sanctions, 

blockades, troop deployment) 
for international peace 

enforcement.



Financial Conditions Index



The Reserve Bank of India (RBI) 
has proposed a daily-frequency 
Financial Conditions Index (FCI) 

to assess India’s financial 
market health in real-time to 

aid policymakers and analysts.

Objective: The FCI will serve as 
a composite indicator to 

measure tight or easy financial 
conditions relative to historical 

average since 2012.



• Components: The FCI tracks 20 financial market indicators across money 
markets, government securities (G-Secs), corporate bonds, equities, and forex 
markets.

• Positive values of the standardised FCI indicate tighter conditions, 
while negative values suggest easier financial conditions.

• Trends: During the RBI's sample period, the tightest financial conditions were 
recorded in July 2013 (taper tantrum, FCI at 2.826) driven by bond and forex market 
stress, while the easiest conditions occurred in June 2021 (post-Covid, FCI at -2.197) 
due to the RBI’s liquidity measures.





Thank you ☺


