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How India has managed to
weave ‘RCEP minus China’

deals with all RCEP countries except China; New Delhi had refused to join the RCEP in 2019

NEW DELHI

little more than six

years after India
stepped away from
Joining the Regional Com-
prehensive Economic Part-
nership (RCEP), India is in
a position to reap the bene-
fits such a grouping would
have provided it, without
exposing itself to the risks.
India and New Zealand
on December 22 an-

Trade Agreement (FTA).
Once the FTA comes into
effect, India would have
such FTAs with all the
countries in the RCEP ex-
cept for China. Trade ex-

the 10 ASEAN members
(Brunei, Cambodia, Indo-
nesia, Laos, Malaysia,
Myanmar, Philippines, Sin-
gapore, Thalland, Viet-
nam), Australia, China, Ja-
pan, South Korea and New
Zealand.

Backing out of RCEP
In November 2019, just as
the soon-to-be members of
RCEP were about to final-
ise an agreement, Prime
Minister Narendra Modi
announced India would
not be a part of the group-
ing in its current form.
“The present form of
the RCEP agreement does
not fully reflect the basic
spirit and the agreed guid-

Free run: RCEF would have enabled indirect entry of Chinese
goods via other members, says Srivastava. GETTY MAGESSTOCK

ing principles of RCEPR"
Mr. Modi had said at the
time. “It also does not ad-
dress satisfactorily India’s
outstanding issues and
concerns. In such a situa-
tion, it is not possible for
India to join the RCEP

agreement,

While Mr. Modi did not
expressly say it, govern-
ment officials and trade ex-

were clear the reason
India did not join the

grouping was because of

the apprehensions related
to entering into an FTA
with China. The fear was
this would provide China
virtually duty-free access
to the Indian market.

“We could not have had
an FTA with China,” Pankaj
Chadha, chairman of the
Engineering Exports Pro-
motion Council of India
told The Hindu. “The rea-

son not to sign RCEP was
only China. Chinese manu-
facturing is far superior
and competitive. | don't
think it's possible to do
anything except accept the
fact we cannot have China
in the picture when it
comes to the trade deals.”

‘RCEP minus China’
While India already had
FTAs with several RCEP
members at the time, it
then strategically went
tions with the remaining
members, Mr. Chadha ex-
plained. “This RCEP minus
China outcome was part of
the government'’s strate-
&, he said,

Ajay Srivastava, founder
of the Global Trade Re-
search Initiative and a
former Director General of
Foreign Trade, said that

this ‘RCEP minus China'
strategy is a far superior
one to joining RCEP itself,
“India’s decision to stay
out of RCEP reflects smart
risk management: by sign-
Ing bilateral FTAs with 14 of
the 15 RCEP members and
keeping China limited to a
narrow APTA framework,
India secures market ac-

provides lower tariffs on a
few items rather than an
FTA, which typically low-
ers most tariffs to zero.

In fact, Mr. Srivastava
added, joining RCEP would
have even been worse for
India than signing a direct
FTA with China because a
bilateral deal with China

pace liberalisation. On the
other hand, RCEP's inte-
grated structure would
have diluted safeguards
and enable indirect entry
of Chinese goods via other
members, he sald.

“The current strategy
delivers access without sys-
temic vulnerability - and is
far superior to a China-cen-
tric multilateral pact,” Mr.
Srivastava said.

Most of India’s trade
deals with the RCEP mem-
bers came into effect be-
fore the Modi government
came to power in 2014, Ho-



1. Background of the Issue
« India decided not to join the Regional Comprehensive Economic Partnership in 2019.

- ¥Rd 3 2019 ¥ &=ta aues anfefes Ireiert 7 enfde = 81 &1 Aoty faam

- RCEP is a mega regional trade agreement involving ASEAN and its FTA partners.

- RCEP s faens &ta amar awgitar & {5 ASEAN 31 39 FTA dgieR onfide &1

2. What is RCEP?

« RCEP includes 10 ASEAN countries along with Australia, China, Japan, South Korea and New Zealand.
- RCEP ® 10 ASEAN 221 @ 3ifefaran, =ia, simam, gfgior eifRan 3k =gsiicts onfie &1

- It is the world's largest trade bloc in terms of population coverage.
- UE TN HaS B R WR fa2a &1 gad 937 ATIR THE 2

3. India’s Exit from RCEP (2019)

« India withdrew from RCEP negotiations just before the agreement was finalised.

- YR A Ieid & 3ifde 9 & Sl ygat RCEP ardai3ff & a8 &1 &1 b fasan

« The decision was announced due to unresolved concerns affecting national interest.

- 1g fAvfa gl f8a @ 32 sAygest Hel & SRoT favan mam



4. Key Reasons for Staying Out of RCEP
- Fear of indirect entry of Chinese goods into India through other RCEP countries.

« 3= RCEP 22t & Wrean o1 axq3i & WRa ? 3vcI4f udel &1 33|

- Chinese manufacturing competitiveness posed a threat to Indian industry.

. Tt fafamior &t ufaeaei@aar WRata 32 & fae Jawr &t

- Insufficient safeguard mechanisms against sudden import surges.

« AUFS AT gig | Fara 2q vATa e Iur &t @l

5. Concept of “"RCEP Minus China”
- India followed a strategy of engaging with RCEP countries through bilateral FTAs instead of joining RCEP.
- ¥IRd & RCEP ¥ 2nfAe 81 & a1 fguaftr qam cmar aweital & wieaw & writerdt &t orifa srgang)

- India has trade agreements with 14 out of 15 RCEP members.
- WIRd & Ui RCEP & 15 ® & 14 22if & T1el 2aR Iueiia &

« China is the only RCEP country excluded from India’s FTA network.
- T QAT RCEP 321 & 5/ WRd & FTA Head J Q1R T Tam 81

6. Role of India—New Zealand FTA

- After the India—-New Zealand Free Trade Agreement comes into force, India will have FTAs with all RCEP

members except China.
« HRA-RI3iels Haw QATIR ISl @n 817 & 91g WRA & UTH 1 &) Blgar It RCEP 3o & Jrer FTA gt

« This completes India's “RCEP Minus China” trade architecture.
« S YRA Bt “RCEP HIgAH ©4" @R #vaan quf gk, v



7. Advantages of This Strategy

- India gains market access without surrendering tariff control.

- VR ¢R® 33301 B8 fd1 915IR Ugd UTd &3d1 8|

- Bilateral FTAs allow selective liberalisation of trade.

- fgueflar FTA @TUR & TS 3GRIBRUT Bt AT a |

« Sensitive sectors such as agriculture and dairy remain protected.

. T 3k 28 3 WAgTelter & fEa d

8. Comparison with Asia-Pacific Trade Agreement (APTA)
- India and China are both members of APTA.
- ¥4 31k 919 Y Tferar-verd 2muR JHEid & IS &

- APTA provides limited tariff concessions compared to full FTAs.

- APTA quf FTA @t g1 B Hifd ¢Rw fRarrd ugm sRar gl

« This restricts China's trade advantage over India.

« SHA HRA WR I BT ARG @M FIfid g ST1dT 2|



9. Strategic and Economic Significance

- The strategy reflects smart risk management in global trade.

- g I0THIE dfedes AR A TIE SNEH Teed b 221fdt 21

- India avoids dependency on China-centric supply chains.

- YR d9-dbfgd 3mgfd Qfzransi iR fniRdr 3 gadar &

- India balances trade liberalisation with strategic autonomy.

+ YRd QTR 3GRIBRUT 3R J0HIfdd WRAdT & &g dqed g41a1 8|



Question:

With reference to India’s trade policy, consider the following statements:

1. India is a member of the Regional Comprehensive Economic Partnership.
2. India has signed bilateral FTAs with most RCEP members except China.

3. Joining RCEP would have reduced India's tariff autonomy.

Which of the statements given above is/are correct?

A. 2 and 3 only
B.1and 2 only
C.3only
D.1,2and 3



Gujarat Re-enters
India’s Tiger Map
After Three Decades




- Gujarat has been formally recognised again as a tiger-bearing state after more than 30 years.

- TERId ®1 30 J 31feies st 915 YA: Ir8-3URRATd aTet 7159 & T H iyariRes Ar=rar et 2|

- Gujarat was removed earlier due to the absence of confirmed tiger population.

+ Tg YfSe-[aT 918 MTEret 7 811 & BRUT SRId 6l Gt 3 91 fpam mam e

Confirmation of Tiger Presence

- A tiger has been confirmed in Ratanmahal Sloth Bear Sanctuary.

- TRTd & QIEIG foiet R&rd IaTHEd el faeR 3nTIRv ® a1 & gfe g% 2

- Photographic and camera-trap evidence established continuous presence.

- BIGd 3R BHRI-¢U J18 J AR 3uf@fd fag &5

- The tiger is estimated to be nearly four years old.

 QTET Y 31T AT IR Y 3iTehY TS 2|



Movement and Habitat Establishment
« The tiger initially moved along the Gujarat—-Madhya Pradesh border.
- 979 A YRH A TSRIA-HET Tl HAT &7 A faeror faam|

- It has now established a stable territorial range within the sanctuary.

« 31 T4 3NMIRUY & Hiar Tt & @nfad &R faar 21

- Authorities ruled out a transient visit due to long-term habitat use.

. Sl difeies fAaT & BRUT 5T 3R 3MTHA Tl /T 72T

Inclusion in National Tiger Estimation
« Gujarat will be included in the All-India Tiger Estimation (AITE) 2026.
- TR B AT HRATT a1 37gAE 2026 | 2MfAd fdam sam|

- This marks a major milestone in Gujarat’s wildlife conservation history.

- IE BRI & a=Isita T80T Sfder A o Hgcayul 3udfed gl




Administrative and Conservation Measures
- The National Tiger Conservation Authority issued formal directives.

« ISERT ITE TR&I0T TIferepRoT A 3iuenlRes fAder skt fbu|

- Enhanced monitoring and protection measures have been advised.

- fATRTT 31k TR&roT IUTY Y AT B B TeATE &l TS B

- State forest departments are coordinating for long-term conservation.

. defpifoics T80T b T AT g finT FH=a &2 32 2

Ecological and Conservation Significance
- Indicates revival of suitable forest habitat and prey base.

- U I A 3R RIBR 3R 6} gAdgredt Bt gerfar &

- Strengthens India’s overall tiger conservation success.
- VIR <t TAY &TE TREUT AHedl bl JG& BT 2l

- Reflects effectiveness of corridor-based wildlife movement.

. gISIg MAIRY bt YHTaeiterdr &bt gorfdr 21



Question:

With reference to recent wildlife developments in India, consider the following statements:

1. Gujarat has been included in the All-India Tiger Estimation 2026.
2. The confirmed tiger presence in Gujarat is based only on indirect evidence.

3. Ratanmahal Sanctuary is located near the Gujarat—-Madhya Pradesh border.

Which of the statements given above are correct?

A.1and 3 only
B.1and 2 only
C. 2 and 3 only
D.1,2and 3



BHU Develops Molecular
Classification for Oral Cancer
Therapy



1. Background of the Development

- Researchers at Banaras Hindu University have developed the world's first systematic molecular

classification of oral cancer.

- Banaras Hindu University & 2iersdial 3 3R TR o1 fa2a &1 Uge &raferd 3nvifdds anfesRur fawfad faan

« The study was published in December 2025 in a reputed international journal.

- IE eI TR 2025 A Ueh YfdfSSd HaRTET UfFehT A Tepiferd g3l

2. Need for Molecular Classification
- Conventional oral cancer diagnosis is largely based on morphology.

- URUR® 3R HIR g qzd: nafa-fasm w snenkd g1

- Morphology-based diagnosis does not capture genetic diversity of tumours.

- 3Tepfd e 4G SAR bl 3rrdfres fafderdr @t 48t garfan

- Molecular classification enables personalised and targeted therapy.

. 3TuTfdes aTiferRoT RfedaTd Td dferd IUTR &Y TWT §-TdT 2|



3. Key Features of the BHU Research
- The classification is based on genomic and molecular evidence.

- g ITiIepRoT SAIFAG 3R 3norfae Iraat ur 3menfid g1

- Researchers analysed data from more than 8,000 scientific studies.

- 2Nerapafait A 8,000 & 31feies dATfAes 3¢\ & 3iTpsl BT famyur fasa|

- The study moves beyond traditional diagnostic approaches.

- g Y9 YRR P fAeq ugfaat @ 3m ggdr 21

4. Five Molecular Pathways Identified
- The research identified five distinct molecular pathways in oral cancer.

- 2er B 3{ReT HIR bl uta faferse smurfaes gfeiepTd gamt T

- These pathways explain variations in tumour behaviour and response to therapy.

- A UfIBTE SRR & AdER 3R IUTR Ufdfsar 7 3R &Y T &l 8

- Pathway-based classification helps in therapy selection.

- UfiepT 3MERa arifesRoT 3UTR T3 B TE-IH el



5. Institutional and Programmatic Support
- The study was led by the Department of Surgical Oncology, BHU.
« 7Y BT Aqcd BHU & AfSiebe 3ifbiatiai favm = fasam

« Support was provided by HTAIn (Health Technology Assessment in India).
« HTAIn (&l SaIclsit 3AT e 54 3f3a1) gRT I&anT veH fdar mam|

- The DHR-ICMR DIAMoNDS programme also supported the research.
- DHR-ICMR @t DIAMoNDS 35741 A ¥t 59 2N a1 gHef+ fasam|

6. Significance for India and Southeast Asia
« Oral cancer burden is high in India and Southeast Asia.

- ¥Rd 3R gfaror-yd wferan & 3ikel IR &1 dig 3ifeie 21

- The classification can improve early diagnosis and treatment outcomes.

- Ig rifepRor 2fE fAeM 3k 3uTR uRRommY &) 9gdR 94T JdbdT 2|

- It may reduce mortality through precision medicine.

- IE JSIp fafdeedr & ATETH @ HI @R TeA B IR & Ihal gl



* With reference to recent developments in cancer research in India, consider the
following statements:

 BHU developed the world’s first systematic molecular classification of oral cancer.
* The classification is based only on morphological features of tumours.

* The research was supported by programmes linked to ICMR.

 Which of the statements given above are correct?

* A.1and 3 only
B.1and 2 only
C.2and 3 only
D.1,2and 3
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A recent study by One Health has brought renewed attention to rabies in
India, highlighting that the country alone accounts for nearly one-third of
global rabies deaths, despite the disease being entirely preventable.

India accounts for nearly one-third of global rabies deaths, mainly due to
dog bites, affecting children and poor communities, despite the disease
being fully preventable.

Deaths persist due to systemic gaps such as delayed treatment, incomplete
vaccination, RIG shortages, and weak dog population control, even with
national programmes and a One Health approach in place.




* What are the Key Findings of the Study on Rabies in India?
* Highest Global Burden: About 20,000 of the 59,000 rabies deaths worldwide each year occur in
India, the highest for any single country. It is endemic to India.
* Free-roaming dogs are the main reservoir, with India recording around 20 million dog bites
annually.
* Rabies as Disease of Poverty: The majority of victims are poor, marginalised populations living in
areas with large numbers of free-roaming dogs and limited access to healthcare.

* Deaths occur not due to lack of medical knowledge, but because of delayed treatment,
incomplete vaccination, and non-availability of rabies immunoglobulin (RIG).

* Over 20% of dog-bite victims receive no anti-rabies vaccine (ARV). Nearly half do not
complete the full vaccination course, sharply increasing fatality risk.



Scarce of RIG: RIG is life-saving but scarce, and expensive (Rs 5,000—Rs 20,000), and
often unavailable in public hospitals.

Children are Disproportionately Affected: Around 40% of rabies cases are in children
under 15, reflecting exposure and delayed care.

Dog Population Control Measures: Current Catch—Neuter—Vaccinate—Release strategies
have limited impact due to high annual dog population turnover (~40%).

* In 2025, the Supreme Court of India directed States to remove stray dogs from
public institutions, triggering debate over feasibility and animal welfare.

Elimination is Feasible but Unmet: The study concludes that human rabies deaths are
entirely preventable, and continued mortality reflects systemic failures in public health
delivery, not scientific limitations



What are the Key Facts About Rabies?

About: Rabies is caused by the rabies virus, a neurotropic virus belonging to the Lyssavirus genus of
the Rhabdoviridae family, which infects the central nervous system.

Global burden: Rabies is causing about 59,000 deaths annually. Around 40% of victims are children under
15.

Nature of the disease: Rabies is a viral, zoonotic, neglected tropical disease (NTD).

> It is 100% fatal once clinical symptoms appear.
Main source of infection: Dogs cause about 99% of human rabies cases through bites and scratches. Other
mammals can carry rabies, but human cases from wildlife are rare in most regions.

Transmission: Spread through saliva via bites, scratches, or contact with broken skin or mucosa. Human-to-
human transmission has never been confirmed.

Prevention and Treatment: Rabies deaths are completely preventable with timely post-exposure
prophylaxis (PEP).

PEP includes:
» Immediate wound washing with soap and water (15 minutes)

e A full course of rabies vaccine

» Rabies immunoglobulin (RIG) or monoclonal antibodies for severe exposures
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The data were sourced from the World Bank, the U.S. Energy
Information Administration, OPEC reports and Harvard Atlas Lab

Unfulfilled potential

Table 1: Venezuela’s rank among Chart 2: 20,000
crude oil reserves (2023), crude Venezuela's
oil production {2024) and refinery GDP per capita
throughput (2024), B/D: barrels/day since the
15,000
Reserves (in e
Rank | Country billion barrels) Thefigureisin
PPP terms
1 Vegez:gla 303 and current 10,000
UGl international $
? | arbia il
3 Iran 209 GDP per copita -
Production has now :
Rank | Country | ., 500 8/D) almost become
1 U.s. 13,208 similar to what
= % it was three [ e
—Bl-{g"? 24433 decades ago 1980 2006 2026
Saudi
: Arabia 8989
Chart 3: Gross government debt as a share of GDP (in %) for select OPEC countries
16 | Venezueia Re'B_:‘lery 800 Venezwele has the
< highest general
Rank | Country 'zfggggp;‘ g government gross debt
{1,000 8/D) &= 2 6007 compared to other
1 U.S. 16,623 o=z N\ OPEC members '
China 14,250 Za A L\ ‘
w ’ \
3 Russia 5,347 <3 400 . [
= W J \ J
. 9 ! 5 Saudi
35 | Venezuela 335 3% x
© 3 200-
Venezuela has the largest proven av Equatorial
reserves of crude oil in the world. Yet % MINCR
it ranks much lower when it comes to " Algeria
production and refining 1990 1995 2000 2005 2010 2015 2020 2025



Chart 4: Venezuela’s exports over time across different
commodities. Figures in $ billion

Venezuela has
largely continued
to rely on its
mineral (oil)
exports

Chart 5: Select OPEC countries’ share in global exports of

crude oil over time. Figures in %

10 1

Venezuela

Saudi Arabia




- The US imposed naval blockade-like enforcement to restrict Venezuelan oil exports.

+ AARBT A AT & dd fFafd B HfAd BA &g AP ATdbdcl AT BRATE Bl

- This intensified economic pressure on Venezuela.

- ST AAQAT IR 371fefa gaTa 3R 3ifeias a7 T

2. Venezuela as a Petrostate
- Venezuela has the world's largest proven crude oil reserves.

+ QAT P U faed BT JGA 981 YA Bed ddt BT HER &l

- Proven reserves are about 303 billion barrels (2023).
- THIOTA SR @M 303 3Rd Re (2023) £l

- Despite this, Venezuela ranks low in oil production and refining.

- 3% F1d3G dd 3cdTe 3R RergfAn 7 dAgear &t &fd HHR &




3. Nature of Venezuelan Crude
- Most Venezuelan oil is extra-heavy crude.

» AASQAT BT 3TfErpier A refeias iRt Soft &7 &1

- Extraction and refining require advanced technology and diluents.

- 503 fAspur 3R uReied & fag 3d ddwled 3R SeIUeH & Taegdmdr gdl el

- Sanctions restricted access to capital, technology and diluents.

- gfdden A dsit, debtes 3R SRIGIESH ddb Ugd difeid &3 &

4. Role of PDVSA

- State-run company PDVSA controls oil operations.

- I Tdifoid U+t PDVSA dd IdTed ! [AafE3d Bdl 2|

- PDVSA owns and operates five refineries in Venezuela.

- PDVSA d33[Car H U Rt &1 wnfia 3k Jara- &Rdt g1

- The company suffered due to under-investment, mismanagement and skill loss.

- BUAT BT 377 21, FUGe 3R Blret §RUT A THAA g3



5. Political Interference and Institutional Weakness
- After the failed 2002 coup attempt, PDVSA management was replaced.
« 2002 & B d&ATddE YATH &b d1¢ PDVSA Haed a1 ATl

« This happened under President Hugo Chavez.
« UE WfchaT Isgafd g AT &b BrRIBTe A g8

« Critics argue this led to bureaucratisation and loss of efficiency.

» JTATI®! & IR TR Alwsenglasor 3R gerar & fiviae 3nd)

6. Production Decline
- Venezuela produced about 9.2 lakh barrels per day in 2024.
+ 2024 ® AAFCAT BT 3G T 9.2 TR &Rt wlafeA el

« This is about 56% lower than production levels of the 1980s.
- TE 1980 P 2B &b TR A 7T 56% BH &1

7. GDP Per Capita Collapse

- Venezuela's GDP per capita fell back to levels seen three decades ago.

+ AASGAT b1 i efdd GDP dlH qRrd QA FR WR 31 TS|

« No other country has seen such a sharp long-term decline.

. fosait 31 321 A a1 a5t ddeifae Mrae &l 2@t mé|



8. Impact of U.S. Sanctions

- Sanctions were first imposed in 2017 under Donald Trump administration.

- 2017 ® 8168 €U YMIH & d&d Ugai! IR Ufdee &g Mq|

« Venezuela was denied access to US financial markets.

« AT B 3R feaeita AR A difeid @ feam ma

- In 2019, sanctions targeted PDVSA exports and US-based assets.
- 2019 A wfdder PDVSA & fAafa 3k smfkeds! ufFufaat or @ mg|

- Limited easing occurred in 2023 under Joe Biden but was later reversed.

- 2023 A S 91889 & d&d $® gld &l g, 54 91g A ar9d o e mam

9. OPEC Membership Paradox

- Venezuela is a founding member of OPEC.
- IAFTAT OPEC &1 LTI AGH 2|

- Yet it has the highest general government gross debt among OPEC members.

- fi53 1t OPEC 22t & SHahT IRPBRT 70T I 31feis 21

- This shows the crisis is not due to oil prices alone.

- ST W a1 € b Tbe Pad ddl HIHd! & BRUT 78 2l



10. Lack of Economic Diversification
- Venezuela failed to diversify beyond oil exports.

- AT At F M rfFaze &1 fafdeitenor T8t B b

« Other OPEC countries diversified into non-oil sectors.

- 31T OPEC 22if A 1R-a« &= A fafaeiteszor fasam|

- Over-dependence on oil increased vulnerability.

- dd R TAfeH AR 3 e gt fam

11. Decline in Global Qil Export Share
- Venezuela contributed over 4% of global oil exports in the 1990s.

- 1990 & g2 H dfedes dw fAafa i dAgEar ot fERIRY 4% 3 3ifeid ot

« Its share declined to about 0.35% by 2023.
« 2023 d& Ig "Teh o™ 0.35% & TS|



With reference to Venezuela’s economic crisis, consider the following statements:

Venezuela possesses the world’s largest proven crude oil reserves.
U.S. sanctions restricted PDVSA’s access to finance, technology and diluents.
Venezuela successfully diversified its economy away from oil exports.

Which of the statements given above are correct?

A.1and 2 only
B.1and 3 only
C.2 and 3 only
D.1,2and 3



Assets of this millenium:
Gold, silver have given
best returns over 25 years

Partha.Sinha@timesofindia.com

Mumbai: In India, gold has
emerged as the best perfor-
ming asset class of this millen-
nium. The yellow metal is clo-
sely followed by silver, of late
the new darling of traders and
investors, pushing equities to
third place by a margin. The
scenario is not very different
in international markets too.
Consider this: In the do-
mestic market since end-1999,
the price of gold hasrisenfrom
about Rs 4,400/10 grams to
slightly above Rs1.41akh today:
This works out to a compoun-
ded annual growth rate
(CAGR) of 14.3%. Silver has go-
ne from Rs 8,100/kg in end-1999
toalittle over Rs 2.51akh, ason
Saturday,ata CAGR of 14.1%.
In comparison, NSE Nifty
offered a CAGR return of
11.7%, closely followed by 11.5%

GROWING GLITTER

Avg Yearly Returns . ~.

Over 25-Yr Period oA
Goldl [N 14.3%
Silver [ 14.1%

NSE Nifty GGG 11.7%
Sensex I 11.5%

To match silver’s returns this
millennium, sensex should
have been at 1.6 lakh

points today, Nifty at
about 48,000 pts

in sensex, the two leading equi-

ty benchmarks in India.

For perspective surroun-
ding the outperformance, sen-
sex should have beenatl.6lakh
points mark today, nearly do-
uble its current level of about
85K, tomatch silver’sreturn.

pContinuedon P 11



- Gold delivered an average annual return (CAGR) of about 14.3% over 25 years.

- T A 25 guf 7§ @ 14.3% &1 3iad arfSas gfg &2 (CAGR) &

- Domestic gold prices rose from around 24,400 per 10 grams in 1999 to about 21.4 lakh.
- 1999 A @M 24,400 Yfd 10 UTH & @R HA bl HIAd 1.4 7RI db Tgdl|

- Gold emerged as the top-performing asset of the millennium in India.

- JHFTYRA B 59 JeITec] ol a3 455 URIAufd & ®9 & 3971

3. Performance of Silver

- Silver delivered a CAGR of around 14.1%, marginally lower than gold.

. TTat A @ 14.1% CAGR f&ar, st 311 & eNgT &H 21

- Silver prices rose from around 28,100 per kg in 1999 to over 2.5 lakh per kg.
- gTat &t BHd 1999 B @M 28,100 Ufd faraium 3 ged 2.5 AR I 31fid gl S|

- In recent years, silver has become increasingly popular among traders and investors.

- BT & guf A Fidt fAdereT 3k ¢ & dfa 31feies diafia g5 &l



4. Performance of Equity Markets

« NSE Nifty delivered a CAGR of about 11.7% over the same period.
- NSE fAwet 2 g3t srafeh & @I 11.7% CAGR YeH fdar

« BSE Sensex delivered a CAGR of around 11.5%.
« BSE 33T A @M 11.5% CAGR f&=ri

- Equity markets ranked third after gold and silver in long-term returns.

. defpifaies Red A sfact a1 AT 3R ITet & a1 IR @\ R R

5. Comparative Insight from the Article
- To match silver’s return, Sensex would have needed to reach about 1.6 lakh points.

- didt & RIER R & faT AJRT B AT 1.6 AR 3 db UgdT Tl

- To match gold’s return, Nifty would need to be around 48,000 points.
- 1 P Red & RaER 811 & faig fAwet b @I 48,000 3fd UR g1 18T 2Tl

- This highlights the compounding power of precious metals.

- ST} DIt o3l b Tl 2Ifar T gidt &1



6. Reasons for Strong Performance of Gold & Silver
« Precious metals act as a hedge against inflation.

+ DA &Y IERBIA B faeg JR&M TaH Bl 2|

- Gold and silver benefit during periods of global uncertainty.

. dfeges fAfeTdadT & THT [T 3R Tt B @ fHerdr el

- Currency depreciation increases attractiveness of gold.

- T aHIT & T BT BT g3l 2

7. Equity Underperformance Compared to Metals

- Equity returns are affected by business cycles and market volatility.

. gfeact e @ATIR =gk 31k IR 31fERar & yvifad g1a €1

- Long bear phases reduce long-term compounded returns.

- Erfpifoics Het TRUT aohgfg Re & &H o 3d B

- Metals offer psychological safety during crises.

- Jdhe & JAY AT AAIAATAD JR&MM UGH Bt &



8. International Comparison

- The pattern of gold outperforming equities is also observed globally.

. dfedes TR TR Wt A &7 sfadet & dgaR Ueeld A &) faddr gl

- Gold remains a global store of value.
- TAT AT H-TUE BT I g1 g3 &

9. Extra Exam-Relevant Facts
- Gold is a non-yielding asset but gains via price appreciation.

- JHT 13T 9T 3T, R Hod Ifg & @M gaT gl

- Silver has dual role: precious metal and industrial metal.

- TTE bt et fApT &: BiAdt e1q 3R 3iteifias enq)

- Asset diversification reduces portfolio risk.

- gRAAUfT fafdefia?or & Qwifera sifeH &H gldT 2|

- Inflation-adjusted returns are important for real wealth creation.

- IRAfd® FJufd Joiv & g ggRBIF-TmrRfEd e meaquf &



With reference to long-term asset returns in India, consider the following statements:

Gold has delivered higher long-term returns than equity indices over the last 25 years.

Silver acts only as a precious metal and has no industrial use.

Equity returns are generally more volatile than precious metal returns.

Which of the statements given above are correct?

A.1and 3 only
B.1and 2 only
C.2 and 3 only
D.1,2and 3



Modi cites ICMR report on antibiotic
resistance, says it should worry all

UAE to Fiji, India’s linguistic heritage
continues to travel, and thrive, says PM

M Modi on Sunday spotlighted a quiet but telling cultural push

unfolding far beyond India’s borders — a Kannada Pathshala
in Dubai — as he underlined how regional languages remain
central to India’s identity, even amongits global diaspora, reports
Manash Gohain. In the 129th edition of ‘Mann Ki Baat', he said the
initiative began with a simple but unsettling questionamong
Kannada families in UAE: while their children were excellingin
tech-driven world, were they losing touch with their mother
tongue? “Thisis where Kannada Pathshala was born,” he said.

Fromthe Gulf, the PM's message travelled to the Pacific. He
lauded celebration of Tamil Day in Fiji's Rakiraki, where a school
organised its first such event. Students, he said, recited poems, del-
ivered speeches and showcased Tamil culture on stage, signallinga
growing attachment to the language among Indian-origin commu-
nity there. Calling Tamil “the oldest language in the world”, Modi
said efforts to promote it were also gaining momentum within India,
and cited example of Kashi Tamil Sangamam in Varanasi. “This is
Bharat's unity,” the PM said. He suggested, India’s linguistic
heritage continues to travel, and thrive, well beyond its shores.

‘Consult Docs,
Stay Away From
Self-Medication’

Anuja.jaiswal

@timesofindia.com

New Delhi: PM Narendra Mo-
dion Sunday flagged the grow-
ing threat of antibiotic resist-
ance and urged people to stop
using these drugs without
medical advice, saying “anti-
biotics are not medicines that
should be taken mindlessly”.

Speaking in his monthly
radio address ‘Mann Ki Baat’,
Modi cited a recent report by
Indian Council of Medical Re-
search(ICMR) that showed an-
tibiotics are increasingly pro-
ving ineffective against com-
mon infections such as pneu-
monia and urinary tract
infections. He said the trend
should worry everyone.

He pointed to indiscrimi-
nate consumption of antibiot-
ics as a major driver of rising
resistance and warned the be-
lief that “one pill can cure ev-

Health experts have repeatedly cautioned that antimicrobial resistance
is emerging as one of India’s most serious public health challenges

erything” is making infec-
tions stronger than the drugs
designed to treat them.

Urging restraint, he ap-
pealed to citizens to avoid
self-medication, particularly
with antibiotics, and to con-
sult doctors before taking
such medicines. “Responsib-
le use,” he said, “is essential
notonly for individual health
but also to preserve effective-
ness of life-saving drugs for
society atlarge.”

Modi said greater public
awareness and discipline in
medicine use are crucial to
reversing the trend. “Follow-

ing medical advice will prove
helpful in improving your
health,"” he said.

Health experts have re-
peatedly cautioned that anti-
microbial resistance (AMR)
is emerging as one of India's
most serious public health
challenges, ICMR has flagged
irrational antibiotic use, of-
ten without prescriptions, as
a key factor accelerating re-
sistance, raising concerns
that routine infections could
become harder totreat.

Adding clinical perspec-
tive, Dr Hitender Gautam, pro-
fessor indepartment of micro-

biology at AIIMS, said antimi-
crobial resistance has become
one of the most pressing glob-
al health threats of 21st centu-
ry. “Indiscriminate use of an-
tibiotics delays treatment, in-
creases healthcare costs and
forces doctors to shift to high-
er-end drugs with greater side
effects, raising risk of serious

illness and morbidity and
mortality,” he said.

Often described as a “si-
lent pandemic”, AMR re-
quires urgent action, he said.
“Without preventive mea-
sures, projections suggest
AMR could become one of the
leading causes of mortality
worldwide by 2050,” headded.



- Prime Minister Narendra Modi highlighted the growing threat of antibiotic resistance.

- YA g HIGH A CelarNfeds UfdRer &t aadt gAtdl a1 3R fasa

- He cited a recent report by Indian Council of Medical Research (ICMR).

+ 311 MRd T 3MYfa=T e uRkeg (ICMR) @bt gifeidr RaYE o1 garer f&am

- The issue was flagged during the radio programme Mann Ki Baat.

- Jg 9T {9 &t g1d’ BRIGH A IST =TI

2. What is Antibiotic Resistance (AMR)?
- Antibiotic resistance occurs when bacteria no longer respond to medicines designed to kill them.

. TetgrRNfEp UfaRe dd gldT & Sid daretar <ar3if & ufd ufafssar ¢a1 d¢ B 2a |

. Infections become harder and costlier to treat.
. TPHUT BT IUUR ST 3R 7T 8l SATd1 21

- AMR weakens the effectiveness of life-saving drugs.
- AMR 3fta-Rerd gansit &t yraeiterdr &) &H &ar &l



3. Findings of the ICMR Report

- Antibiotics are becoming less effective against common infections.

- JTATT AHHUN TR CetarRNfEaRT bt MTafierdr Te &t 21

« Pneumonia and urinary tract infections show rising resistance trends.

- At 3k g anf Tehmor A ufader 96 @1 8|

- Indiscriminate and irrational use of antibiotics is a key driver.

- Gt o siemefer 3k ddbE IUANT i3 BRUT 2|

4. Role of Self-Medication
- Self-medication with antibiotics accelerates resistance.

. CClaRNEaT & A1l T -3ie (e ufde oY asf Bl 2|

« Antibiotics should not be taken without medical advice.

. TetrRNfEaT faaT fAfFadh T T &b T8l |1 TIfgT|

- PM urged citizens to consult doctors before using antibiotics.

. YA A TSlaRNERT 1 A Ut Side: A WAL &6 JATE &l



5. Public Health Implications

- AMR is emerging as one of India’s most serious public health challenges.

- AMR ¥Rd &t Tgd TR Ird a1 Tared gHlfdal & & T 94 @ &

- Routine infections may become untreatable in the future.

- WfasT & AT HhHOT W ATSHTST &) Jhd &

- Treatment delays increase illness, mortality and healthcare costs.

- IUAR H ¢ A R, g7 R 3R TR ANTd 9@l 2|

6. Global Dimension of AMR
- AMR is often described as a “silent pandemic”.

« AMR ) 37eRIR “HI9 HEMHRY" gl STdT 21

- It is considered a major global health threat of the 21st century.

- 31 21t TSt DY UHRg dfedds TaReA gATE HIAT ST &

- Projections suggest AMR could become a leading cause of death by 2050.
- 31HH 2 o6 2050 A6 AMR e &1 YHE BRUT 99 JbdT 2



Question:

With reference to antibiotic resistance, consider the following statements:

1. Antibiotic resistance reduces the effectiveness of drugs used to treat bacterial infections.
2. Self-medication with antibiotics is one of the factors accelerating resistance.

3. Antibiotic resistance affects only developing countries.

Which of the statements given above are correct?

A.1and 2 only
B.1and 3 only
C. 2 and 3 only
D.1,2and 3
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HQ of Central Bank of India — Mumbai
Rashtriya Vigyan Puraskar Award Names —

» Vigyan Ratna, Vigyan Shri, Vigyan Yuva, Vigyan Team

ASEAN Members — 11
(Timor-Leste joined in 2025)

Kohima is the capital of — Nagaland

New Coin Series related to — Indian Rupee coinage issued by Government of India (circulation & commemorative)
SFRA Report related to — Sweep Frequency Response Analysis of transformers

PM ABHIM Scheme related to — Ayushman Bharat Health Infrastructure Mission

ST Seats in Lok Sabha — 47

NPCI related to — Umbrella organisation for retail payments & settlement systems RBI (UPI, RuPay, IMPS etc.)
Non-quadrilateral national flag — Nepal

Kanchenjunga located in — Sikkim (India—Nepal border)



Sanae Takaichi is PM of — Japan

Srisha Tiger Reserve — Likely Sariska Tiger Reserve, Rajasthan
Bright Star Military Exercise held in — Egypt

Payments & Settlement Systems regulated by RBI under — Payment and Settlement Systems Act, 2007

Mirabai Chanu — Weightlifting (48/49 kg category), Olympic Silver Medalist

Chief Economic Advisor appointed by — Appointments Committee of the Cabinet
>» Current CEA: V. Anantha Nageswaran

Gift Portal launched by the President — E-Upahaar

11th World Green Economic

Summit venue — Dubai World Trade Centre, UAE

Election Commissioner appointed by — President of India

RTI Application Fee — 10

Sanae Takaichi — Prime Minister of Japan

PM Kaushal Vikas Yojana launched in — 2015

PM JUGA-U stands for — Pradhan Mantri Janjatiya Unnat Gram Abhiyan



Maritime Week 2025 held in — Mumbai, Maharashtra
Union Minister of Rural Development (2025) — Shivraj Singh Chouhan
WIPO Advisory Board of Judges — Justice Pratibha M. Singh (Chair: 2025-27)

Bidriware Gl Tag State — Karnataka (Bidar)
International Women’s Day — 8 March

Indian Street Premier League — T10 Tennis-ball Cricket League (Founded 2024) -- Majhi mumbai

Recent Cyclone in Bay of Bengal (2025) — Cyclone Shakhti

Justice Pratibha M. Singh appointed in — WIPO Advisory Board of Judges

Indian Constitution translated to English — Originally enacted in English; Hindi translation under Dr. Rajendra Prasad
WADA Headquarters — Montreal, Canada

Chief Electoral Officer appointed by — Election Commission of India

Anupam Kher's fourth book — Different But No Less (2025)

Train declared UNESCO World Heritage Site — Darjeeling Himalayan Railway

Secret Mountain & Google related to — AR Rahman'’s Al-powered metahuman band with Google Cloud

AADIVANI initiative — Al-based translator for tribal languages

National Critical Mineral Mission launched in — 2025
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Word of the day

Credence:
belief in or acceptance of something as true

Syn ONYIMS: certainty, trust, conviction

Usa €. The news report gave credence to
the claim.

Pronunciation: newsth.live/credencepro

International Phonetic
Alphabet: /kredans/
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