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“A truth that's told with bad intent
Beats all the lies you can invent.”

— William Blake, Auguries of Innocence
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Muizzu thanks India
for its ‘pivotal role’ in
economic recovery
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Boost te thes: Frime Ministor Naren:

dra Mocl and Maldiean

President Mohsewed Nuizzu in Nake oo Fridey, W@PsEsInEROWY

Meera Srinivasan
MALE

Maldivian President Mo-
hamed Mulzzu on Friday
thanked India for its “pivor
tal role” in helping the is-
land ration deal with its

“charted a clear path™ for
furure ;

His statement came on
the first day of Mr. Modi's
wo-day state visit to the
Indian Ocean archipelago,
following his visit to the
United Kingdoem. There
has been a steady reset in
ties between the two na-

year after his election.

important part of India's
‘nefghbourhood first” poli-

da  of Understanding
(MoUs} and signed three

4,850 crore to support the
Esland as it faces an endur-
Ing twin defickt problem.
This is the first time such
credit is being extended to
the Maldives in Indian Ru-
pee. “We expect several in-
frastructure projects to be

debt  repaymen
obligations. Following “a
sharp 40%" reduction, as
Mr, Misri put it in the me-
dia conference, Male
would have o pay $29 mil-
bon annually, instead of
$51 millllon, as it repays an
earlier $300-million LoC
extended by India,
Observers of India-Mal
dives ties see the renewed
collaboration between the
countries as 1 necessary
and pesitive development,




» Maldivian President Mohamed Muizzu thanked India for playing a "pivotal role" in Maldives' economic

recovery.
» Statement made during PM Narendra Modi's two-day visit to the Maldives (post UK visit).

* Seen as a reset in India-Maldives relations, which were strained after Muizzu's election in 2023.

2. Bilateral Engagements
* |ndia and Maldives exchanged 4 MoUs and signed 3 major agreements on:
« Fisheries & aquaculture
* Tourism
e Digital solutions
* Environment

 Free Trade Agreement terms of reference



3. Line of Credit (LoC)
* [ndia extended a fresh Line of Credit (LoC) of 24,850 crore to Maldives.
» Purpose: Support twin deficit problem and fund infrastructure projects.

» |[t's the first such credit in Indian rupees.

4. Debt Relief Initiative

» |ndia sighed an amendment agreement to reduce Maldives' debt repayment burden.

e Reduction from $51 million to $29 million annually (a ~40% cut) for repaying an earlier $800-millio
LoC.



5. Strategic Importance
* India emphasized Maldives as:
* [ntegral to Neighbourhood First Policy
» Key partner in Indian Ocean Region

* PM Modi released a commemorative stamp to mark 60 years of India—Maldives friendship.



Topic

Country

Leader

Event

Credit Line

Debt Relief

MoUs Signed

Policy Link

Friendship Milestone

Details

Maldives

President Mohamed Muizzu

PM Modi's visit to Maldives in July 2025

24,850 crore Line of Credit (first in INR)

Maldives’ repayment reduced from $51M to $29M

Fisheries, tourism, digital, environment, FTA talks

Neighbourhood First Policy

60 years of diplomatic ties marked by commemorative stamp



Aspect Details @

Diplomatic Relations Established in 1965 (post Maldives independence)

Geographic Proximity ~700 km from Indian coast (Kerala), close maritime neighbor

Strategic Importance Key Indian Ocean partner; near important sea lanes

High-Level Visits Frequent PM/President-level visits (e.g., PM Modi visited in 2018, 2019)
Defence Cooperation India provides training, equipment, coastal surveillance systems, Dornier

aircraft, helicopters

Key Defence Agreements Coastal radar systems, hydrography surveys, Composite Training Center, &

National College for Policing and Law Enforcement

Economic Assistance India has provided grants, credit lines (e.g., $1.4 billion in 2018)



Major Projects by India

People-to-People Ties

Tourism

COVID-19 Support

Recent Issues (2024-25)

Current Diplomatic Status

Multilateral Cooperation

Greater Male Connectivity Project, Hanimaadhoo Airport redevelopment

Strong cultural, tourism, and educational links

India is a top source of tourists to Maldives

India sent vaccines, medicines, medical teams under “Vaccine Maitri"

Strain under President Mohamed Muizzu; “India Out” campaign, calls for

removal of Indian military presence

Tense but functioning; both sides exploring rebalancing without breaking ties

Both are members of SAARC, IORA, UN



Aspect

Bilateral Trade
(2024-25)

Indian diaspora in

Maldives

Maldivian

diaspora in India

Population

Strategic &
Economic

Initiatives

India = Maldives

Exports from India = USD 825 million; imports from Maldives much
lower (<USD5M)

Trading Economics +15 Trendeconomy

~29,000 Indians live in Maldives (mainly in Malé), working in health,
education, tourism; about 25% of doctors & teachers are Indian

Wikipedia civilspedia.com

Worlddata.info

India: 1.438 billion; Maldives: ~515,000 (2022 census)

Wikipedia

India has granted a Rs 4,850 crore (~USD 565 m) line of credit;
major infrastructure collaboration on projects like Greater Malé
Connectivity, water/sanitation, naval base harbour The Economic Times

Wikipedia civilspedia.com



Q. With reference to recent India-Maldives developments, consider the following statements:

1. India extended a fresh Line of Credit to the Maldives in Indian Rupees to support infrastructure

projects.
2. Maldives agreed to provide India access to its Exclusive Economic Zone (EEZ) for naval operations.
3. Arecent agreement reduced Maldives' annual debt repayment to India by nearly 40%.

4. The visit marked 75 years of India-Maldives diplomatic relations.

Which of the above statements is/are correct?

A.1and 3 only
B.1and 2 only
C. 2 and 4 only
D. 1, 3and 4 only
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Modi overtakes Indira,

clocks second-longest
continuous stint as PM

The Hindu Bureau

NEW DELHI

Prime Minister Narendra
Modi on Friday became
the second longest-serving
Prime Minister of India in
consecutive terms, sur-
passing former Prime Mi-
nister Indira Gandhi’s
record.

He completed 4,078
days in office in an unbro-
ken tenure on Friday. Indi-
ra Gandhi had served for
4,077 days continuously,
from January 24, 1966, to
March 24, 1977. She was re-
elected in 1980 and re-
mained in office until her
death in 1984.

Marking the occasion,
Bharatiya Janata Party
(BJP) MP Sudhanshu Trive-
di said, “Today, PM Modi
has become the second
longest-serving PM of the
country with an uninter-
rupted tenure. When Pan-
dit Jawaharlal Nehru and
Indira Gandhi became the
Prime Ministers of the
country, it was the result of
the prevailing circum-
stances. However, PM Mo-
di has achieved this record
with the mandate of the
people.”

The record for the lon-
gest unbroken tenure is
held by India’s first Prime
Minister, Jawaharlal Neh-
ru. However, Mr. Modi has
matched Nehru in winning

Narendra Modi

three successive Lok Sabha
elections — in 2014, 2019,
and 2024.

This milestone also
coincides with another:
Mr. Modi is the longest-
serving non-Congress
Prime Minister, and the
first such leader to com-
plete two full terms, Form-
er Prime Minister Atal Bi-
hari Vajpayee, also of the
BIP, was elected thrice — in
1996 (for a 13-day govern-
ment), in 1998 (for 13
months), and in 1999,
when he served a full term.
However, he did not com-
plete more than one full
term in office.

Another record held by
Mr. Modi is that of being
the elected head of govern-
ment at both the State and
Central levels for the lon-
gest continuous stint. He
was appointed Chief Minis-
ter of Gujarat in 2001 and
held the post until 2014,
when he became Prime Mi-
nister.




* Prime Minister Narendra Modi has become the second-longest-serving PM of India in uninterrupted

consecutive terms, overtaking Indira Gandhi.

« He completed 4,078 days in office continuously.

2. Comparison with Indira Gandhi
* |Indira Gandhi held continuous office from:
e January 24,1966 to March 24,1977 (4,077 days).

e Returned in 1980 and served until her assassination in 1984.



Rank Prime Minister Exact Tenure Number of Days

1 Jawaharlal Nehru 15 Aug 1947 — 27 May 1964 6,130 days

2 Indira Gandhi 24 Jan 1966 - 24 Mar 1977 5,829 days
14 Jan 1980 — 31 Oct 1984

3 Narendra Modi 26 May 2014 - 24 July 2025 4,080+ days (and counting)

¢ Note: Narendra Modi will surpass 5,000 days if he completes his third term (ends in 2029).



3. Other Longest Tenures
» Jawaharlal Nehru still holds the record for longest unbroken PM tenure.

* Modi has matched Nehru in winning 3 successive Lok Sabha elections (2014, 2019, 2024).

4. Other Key Records of PM Modi

* Longest-serving non-Congress PM.

* First non-Congress PM to complete two full terms.

» Longest continuous elected head of government at both state and central levels:
e Chief Minister of Gujarat from 2001 to 2014.

e Prime Minister from 2014 to present (2025).



5. Contrast with Atal Bihari Vajpayee
» Vajpayee was elected three times:
e 1996 (13 days), 1998 (13 months), 1999 (full term).

» But did not complete more than one full term.



Record

Longest uninterrupted PM tenure

2nd longest uninterrupted PM tenure

First non-Congress PM to serve 2 full terms

Elected thrice as PM with full mandate

Longest elected head of government (state +

centre)

Held By

Jawaharlal Nehru

Narendra Modi

Narendra Modi

Narendra Modi

Narendra Modi

Details @

First PM of India

4,078 days as of July 2025
2014-2019, 2019-2024
2014, 2019, 2024

Gujarat CM (2001-2014), PM (2014-
)



Q. With reference to the Prime Ministerial tenure of Narendra Modi, consider the following statements:

1. Narendra Modi is the longest continuously serving Prime Minister of India, surpassing Jawaharlal
Nehru.

2. He is the first non-Congress leader to complete two full terms as Prime Minister.
3. Narendra Modi has served more uninterrupted days as PM than Indira Gandhi.

4. Atal Bihari Vajpayee completed three full terms as Prime Minister of India.

Which of the above statements is/are correct?

A.1and 4 only
B. 2 and 3 only
C.1, 2 and 3 only
D. 2, 3and 4 only
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UPSC bars candidate
for three years over
exam misconduct

Vijaita Singh
NEW DELHI

The Union Public Service
Commission (UPSC) has
debarred a candidate from
appearing in all future ex-
aminations for a period of
three years after the indivi-
dual was found in posses-
sion of incriminating mate-
rial during an
examination, the commis-
sion said on Friday.

In a post on LinkedIn,
the UPSC said the candi-
date was found guilty un-
der Rule 12(1)(h) of the Ex-
amination Rules — “being
in possession of or using
unfair means during the
examination”.

“Accordingly, UPSC has
taken stringent disciplin-
ary action in line with stan-
dardisation of penalties by
cancelling the candidature
for the current year’s ex-
amination and debarred
the individual from ap-
pearing in all future exami-
nation(s)/selection(s) to be

N

conducted by the Commis-
sion for a period of three
years,” it added.

It further said such mea-
sures are essential to pre-
serve the sanctity of the se-
lection process and ensure
that merit remains the sole
criterion for recruitment to
government services.

‘Strict action’
Commenting on the ac-
tion, UPSC Chairman Ajay
Kumar said, “UPSC is firm-
ly committed to upholding
the highest standards of in-
tegrity, transparency, and
fairness in its examination
processes. Any candidate
found guilty of indulging in
unfair means or miscon-
duct during examinations
faces strict disciplinary ac-
tion, including debarment
from future examinations,
as the strictest action.”

“This is the sole reason
why UPSC, for the last 100
years, has been an epitome
of merit and a fair system,”
Mr. Kumar added.
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France will recognise Palestine as
a state in September, says Macron

French President says he intends to make a formal announcement at the UN General Assembly; Palestinian Authority
welcomes the decision, saying it reflects France’s commitment to international law; Israel’s Netanyahu slams the move

Agence France-Presse
PARIS

rench President Em-
F manuel Macron said

on Thursday his
country would formally re-
cognise a Palestinian state
during a UN meeting in
September, the most po-
werful European nation to
announce such a move.

At least 142 countries
now recognise or plan to
recognise Palestinian state-
hood, according to an AFP
tally — though Israel and
the U.S. strongly oppose
the move.

U.S. Secretary of State
Marco Rubio called it a
“reckless decision (that)
only serves  Hamas

propaganda”.

A Palestinian mother cradles her malnourished 18-month-old son at
the Al-Shati refugee camp, west of Gaza City. AFp

Mr. Macron’s announce-
ment drew immediate an-
ger from Israel, with Prime
Minister Benjamin Neta-
nyahu saying it “rewards
terror” and poses an exis-
tential threat to Israel.

Senior Palestinian Auth-
ority official Hussein al-
Sheikh welcomed the
move, saying it “reflects
France’s commitment to
international law and its
support for the Palestinian

people’s rights to self-de-
termination and the esta-
blishment of our indepen-
dent state”.

Mr. Macron said the “ur-
gent priority today is to
end the war in Gaza and
rescue the
population”.

“We must finally build
the State of Palestine, en-
sure its viability and enable
it, by accepting its demili-
tarisation and fully recog-
nising Israel, to contribute
to the security of all in the
Middle East,” he wrote on
social media.

Mr. Macron said he in-
tended to make the an-
nouncement at the UN
General Assembly in
September.

While France would be

civilian

the most significant Euro-
pean power to recognise a
Palestinian state, others
have hinted they could do
the same.

Norway, Spain, Ireland
and Slovenia all an-
nounced recognition fol-
lowing the outbreak of the
Gaza conflict, along with
several other non-Euro-
pean countries.

Spanish Prime Minister
Pedro Sanchez, whose
country already recognises
Palestinian statehood, wel-
comed Mr. Macron’s an-
nouncement.

“Together, we must pro-
tect what Netanyahu is try-
ing to destroy. The two-
state solution is the only
solution,” the Socialist
leader said.




1 in 3 US smartphone imports now
made in India, China’s lead shrinks

AGGAM WALIA
& SOUMYARENDRA BARIK
NEW DELHI, JULY 25

INDIA’S SHARE in US smart-
phone imports surged to nearly
36 per cent in the first five
months of 2025, from about 11
per cent in 2024. China, which
continues to dominate the prod-
uct category, saw its share drop
from 82 per cent to 49 per cent
over the same period.

India’s growing share — now
1in 3, driven largely by Apple
iPhones — comes amid ongoing
trade talks with the US. While
smartphones are India’s top ex-
port to the US by value, President

SHARE IN U.S. SMARTPHONE IMPORTS

® India H China

Hm Others

2022 X I N T

(in %)

2023 A 78.1 14.8

2024 -§00E 81.9 7.6

2025* A3 49.1 | 183

*2025 data from Jan to May; Source: US International Trade Commission data

Donald Trump has threatened a
25 per cent tariff on Indian-
made iPhones.

US smartphone imports from
India jumped by over three times
year-on-year to 21.3 million units

between January and May this
year, according to data from the
US International Trade Commis-
sion (USITC). In value terms (CIF),
imports of Indian-made

CONTINUEDONPAGE 2



1. India's Growing Market Share
« India's share in US smartphone imports (Jan-May 2025): 35.6%
 Up from:
* 10.5% in 2024
* 71%in 2023
* 2.4%in 2022

» China's share dropped from 79.9% (2022) to 49.1% (2025).

2. Key Drivers of India’s Rise

Driven largely by Apple's iPhone production shift.

Apple now produces all iPhone models, including Pro series, in India.

Apple moved significant manufacturing to Foxconn India, especially in Tamil Nadu.

Production Linked Incentive (PLI) scheme played a crucial role.



3. US Imports and Tariffs
e US imported 21.3 million smartphones from India (Jan-May 2025).
» Total smartphone imports from India surged 182% year-on-year in value terms to $9.35 billion.

* Donald Trump has threatened a 25% tariff on Indian-made iPhones unless manufacturing returns to

the US.

4. China's Decline
e China exported 29.4 million smartphones to the US in Jan-May 2025.
* A 27% drop year-on-year.
« Worth around $10 billion.

e Vietnam: Third largest exporter with 14% share.



5. Apple Supplier Base Shift
* Apple's official supplier list (2023):
e 157 vendors still in mainland China

» Indian suppliers increased to 64 (up from 14).

6. Indian Electronics Sector Growth
* Mobile manufacturing units in India: 300 (2024-25) up from 2 (2014-15).
* Production increased 28x to 25.45 lakh crore.
o Exports rose 172x to 22 lakh crore.
e FDI (FY 2020-2025) in electronics: US$ 4,071 million.

e Of this, $2,802 million from MeitY PLI beneficiaries.



Indicator Data

India’s share in US smartphone imports (2025) 35.6%

Apple's local partner in India Foxconn

State leading iPhone production Tamil Nadu

Key Govt Policy Production Linked Incentive (PLI)
FDI in Electronics (FY 2020-25) $4.07 billion

Number of mobile units (2024-25) 300

Trump's threat 25% tariff on Indian iPhones



Q. With reference to India’s smartphone export trends, consider the following statements:

1. India's share in U.S. smartphone imports increased to over 35% in 2025, largely due to Apple iPhone

exports.

2. China's smartphone export value to the U.S. increased in 2025 due to the shift of Apple’s base to

India.
3. Under India's PLI scheme, over 60 of Apple's global suppliers have shifted manufacturing to India.

4. Tamil Nadu is currently the hub for Foxconn's iPhone production in India.

Which of the above statements is/are correct?

A.1, 2 and 3 only
B.1, 3and 4 only
C.1and 4 only

D. 2, 3and 4 only



Three times the price of other oils: Why coconut oil is on fire

HARISH DAMODARAN
NEW DELHL JULY 25

INDIA'S ANNUAL retail food inflation rate fell
to minus 1.06% in June, the lowest since
January 2019, But consumers continue to feel
the pinch from high prices on some items,

Among them is vegetable oils, where the
year-on-year price increase
reached 17.75% in June, ac-
cording to the National
Statistics Office.

ket has zoomed from Rs 22,500 per quintal to
Rs 39,000 per quintal, At the retail level, the
oil is selling for around Rs 460 per kg, close to
double its early-January price of Rs 240-250.

This makes coconut oil more expensive
now than even sesame {or gingelly) oil, a tra-
ditionally premium oil that is retailing for
about Rs 425 per kg.

“Not only are coconut oil prices at all-time
highs, I haven'tin my 50 vears
of trading seen these go up so
much in such a short time,"

ECONOMICS /| mhalath Mahmood, president

The all-India average
moxdal (most quoted ) retail price of palm oil
iscurrently Rs 132 per kg, compared with Rs
95 a year ago, data from the Department of
Consumer Affairs show. The prices of soy-
abean, sunflower, and mustard oils have
risen from Rs 12010 Rs 154,Rs 11510 Rs 159,
and Rs 150 to Rs 176 respectively over the
same period. However, the increase in prices
of these oils is nothing compared to what co-
conut oil has seen.

Since the beginning of this year, the whole-
sale price of coconut oil at Kerala's Kochi mar-

of the Cochin Oil Merchants'
Association (COMA), said.

Global factors

Tom Jose, chairman of the Irinjalakuda
{Kerala)-based KSE Limited, India's largest
solvent-extracted coconut oil producer, at-
tributes the unprecedented price rise mainly
to output in the Philippines and Indonesia
falling due to El Nifto-induced drought.

These two countries are the world's top
producers-cum-exporters of the oil that is
extracted from the dried white flesh or ker-

[

COCONUT OIL PRODUCTIONIN INDIA'S EDIBLE OIL
TOP 3 COUNTRIES CONSUMPTIONIN2023-24
2023-24 | 2024-25 | 2025-26 JRLULTL 9754
Soyabean oil 528
Sipptoes (m.som) ('Im] %) (‘ﬁg) Mustard oil 3781
Sunflower oil 3585
Indonesia | 1030 990 10.00 Rice bran oil 1
(7.06) (650) (6.80) Cottonseed oil 942
India 5.70 570 573 Coconut ollm g;s
0.19) (0.15) (0.15) .
( TOTAL 5866
Nusnbers in lakh tonnes; figures in brackets are Nimbers in kakh tonnes; “includes sesame,
exports; data are for marketing year (Ocrober- safflower & other minorotls. Source: The
September | Source: US Department of Agricuiture Sohvent Extractors”Association of India

nels of coconuts (Table 1),

The EINifto event, which lasted from july
2023 to June 2024, affected the growth of co-
conut flowers and fruit development during
the 2024-25 marketing year that began in

October. The impact is being felt now, as it
takes roughly a year for a single coconut to
go from flowering on the tree to a fully ma-
ture fruit that is ready for harvesting,

“The weather disturbances, on top of ag-

ing coconut plantations in the two countries,
have led to global supply tightness, and to
buyers scrambling to stock up,” Jose said,
Production in India, which s an insignificant
exporter, has been flat, if not down,

No immediate supply response to high
prices is expected because coconut trees —
even the improved dwarf and hybrid palmva-
rieties ~— start bearing fruit only in 3-5 years.

The price sentiment has been further
boosted by reports of the Indonesian govern-
ment planning restrictions on the export of
raw whole coconuts, amid concerns over the
shortage of the fruit for local processors,

Meanwhile, the government of the
Philippines has introduced a 3% mandatory
blending of coconut oil-based CME (coco-
methyl ester] in diesel sold in the country
from October 2024. The blend could goup to
4% from October 2025 and to 5% from
October 2026, which would reduce the ex-
portable surplus of coconut oil further.

A marginalised oil
Of the 5.7 lakh tonnes (It) of coconut oil
produced in India, only about 3.9 It is used

for food (cooking and frying). The rest goes
into the manufacture of hair oil, cosmetics,
soaps, and in other industrial applications.

Like other indigenous cooking oils (mus-
tard, sesame, groundnut ), coconut oil has lost
market share to the predominantly imported
0ils — palm, soyabean, and sunflower.

The three imported oils accounted for
about 72% of the almost 260 It total domes-
tic edible oil consumption during the year
ended October 2024. The only indigenous oil
that has held out is mustard; coconut is low
down the list Table 2).

EveninKerala —the state that is named af-
ter Kera or the coconut tree — the annual con-
sumption of coconut oil is just 2 It, estimates
Mahmood. That is half the consumption of
palmoil (4 It} and more than sunflower oil{ 1.5
It). From being the top producer of coconut,
Kerala has now slipped to third place, behind
TamilNaduand the No.1 producer, Karnataka.

On the whole, the record high prices of
coconut oil may not hurt that much, given
the extent of its marginalisation, If anything,
it may accelerate the shift to other oils, par-
ticularly imported oils.




1. Price Trends & Comparison
* Coconut oil retail price: T460/kg in Kerala (July 2025)
* Wholesale price: Up from 222,500 to 239,000 per quintal.
» Retall price of other oils:
» Palm oil: 132/kg (was 295 last year)
» Soybean: *154/kg
» Sunflower: 2159/kg
 Mustard: 2176/kg

* Coconut oll price is almost triple that of other edible oils.



2. Reasons for the Surge

¢ Global Factors:

e EINiho-induced drought (July 2023-June 2024) hit production in:
* Philippines (largest exporter)
* Indonesia

» Export restrictions by Indonesia.

» Philippines imposed mandatory blending of coconut oil in diesel from Oct 2024.

< Domestic Factors:

e India is a minor coconut oil producer (only 5.7 lakh tonnes, ~0.19 lakh tonnes exported).
* Long coconut tree gestation (3-5 years) means no short-term supply response.
e India's production is stagnant.

» Consumption marginalised (only 3.9 lakh tonnes used domestically out of 260 lakh tonnes of edible

oil).



3. Coconut Oil's Reduced Role

 Once aleading edible oil in India (especially in Kerala), now:
e Only 3.9 lakh tonnes consumed (vs. palm 97.5, soy 52.8).
 Mostly used in hair oil, soaps, cosmetics.

e Even in Kerala, per capita consumption now just 2 litres/year.



Oil
1. Ghee
2. Butter

3. Coconut
4. Olive Oll
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FAT

* 60% of brain is made of fat.

» Brain needs healthy fats for constant growth.

* Omega 3 fats and cholesterol.

* Omega 3 fats from flax oil/seeds, raw nuts, (walnuts).
» Mono-unsaturated fats from avocadoes, olive oil.

» Saturated fats from coconut oil, ghee.

« Avoid: Oxidized cholesterol from sunflower, soyabean, groundnut oil.
These also have omega 6 fats which are inflammatory.



Q. With reference to the recent surge in coconut oil prices in India, consider the following statements:
1. Coconut oil accounts for more than 10% of India’s total edible oil consumption.
2. The El Niho phenomenon in 2023-24 contributed to a reduction in global coconut oil production.
3. Indonesia and Philippines are the world’s largest producers and exporters of coconut oil.

4. Coconut oil's high prices may lead to greater substitution by imported oils.

Which of the above statements is/are correct?

A.1, 2 and 3 only
B. 2, 3and 4 only
C.1Tand 4 only

D.1, 3and 4 only



COCONUT OIL PRODUCTION IN
TOP 3 COUNTRIES

| |2023-24 | 2024-25 | 2025-26

Philippines| 18.50 16.30 16.65

(14.90) | (1130) | (11.30)

Indonesia | 10.30 9.90 10.00

(706) | (6.50) (6.80)
India 5.70 5.70 573
(0.19) (0.15) (0.15)

Numbersin lakh tonnes; figures in brackets are
exports; data are for marketing year (October-
September). Source: US Department of Agriculture

INDIA'S EDIBLE OIL
CONSUMPTION IN 2023-24
Palm oil 97.54
Soyabean oil 52.8
Mustard oil 37.81
Sunflower oil 35.85
Rice bran oil 11
Cottonseed oil 9.42
Groundnut oil 6.98
Coconut oil 39
TOTAL* 58.66

Numbers in lakh tonnes; “includes sesame,
safflower & other minor oils. Source: The
Solvent Extractors’ Association of India
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Shifting price gears, Bri

® FTAlowers duties
on high-end
imports, shields
domestic players

NITIN KUMAR
New Delhi, July 25

THE INDIA-UK FREE Trade
Agreement (FTA) is set to
sharply reduce the price tags
of ultra-luxury imported cars,
but with a calibrated struc-
ture that protects domestic
automakers,smallervehicles,
and emerging technologies
like electric vehicles.

Under the deal, import
duties on high-end internal
combustion engine (ICE) cars
will be cut from 110% to
30% in the first year, bring-
ing down the price of a ¥5
crore fully built luxury car to
around 3 crore.

By the fifth year, as tariffs
fall further to 109, the same

aree o

car could retail at just around
V2.62 crore,

As earlier reported, the
agreement specifically targets
top-end ICE vehicles, mean-
ing petrol engines above
3,000¢c and diesel above
2,500cc, leaving out lower-
capacity cars, EVs, hybrids,
and hydrogen-powered mod-
els for the first five years,

This would enable British
luxury brands betteraccess to
Indian buyers while insulat-
ing the domestic car market
from immediate disruption.

Among the main benefi-
ciaries are British brands like
Jaguar Land Rover (JLR), Rolls-
Royce, Aston Martin, Bentley,
Lotus, McLaren, and MINI,
brands long associated with
steep pricesin the countrydue
tovery high import duties.

“While the highly complex
deal confirms some compro-
mises, its entry into force will
provide commercial opportu-
nities for UK manufacturers

AUTO ADVANTAGE

B Under the deal, import duties

on high-end internal
combustion engine (ICE) cars
will be cut from

110% ©30%:

the first year

B By the fifth year, as tariffs
fall further to 10%, the

| It will bring same car could
g:’i:e";:': retail at just around
F5cr 2.62cr
M The agreement W It leaves out W Main beneficiaries
fully built specifically targetstop-end  lower-capacity | are British brands
luxury ICE vehicles, meaning petrol  cars, EVs, like Jaguar Land
cartoaround  engines above 3,000cc and hybrids, and Rover, Rolls-Royce,
? 3 cr diesel above 2,500cc hydrogen- Aston Martin,
powered models = Bentley, Lotus,
for first five years = McLaren, and MINI

F

who will be able to access
vastly reduced tariffs on
internal combustion vehicles
from day one, and on electri-
fied vehicles and parts in the
longer term,” Mike Hawes,
chief executive of the UK's
Society of Motor Manufactur-
ers and Traders (SMMT) said,

- 00 o

“To ensure maximum and
timely benefit, we now need
rapid ratification and
renewed efforts to agree fair
and workable solutions on
tariff-rate-quotas adminis-
tration,"he added.

Tata-owned Jaguar Land
Rover is best positioned to

epaper.ﬁnancialexpremn.. ®

gain,

though with limits. Most of
JLR’s volume sellers,including
the Range Rover Evoque, Velar,
and Discovery Sport, are
locally assembled and won’t
qualify for the reduced tariffs.
The few special edition models
stillimported from the UK will

be the primary beneficiaries.
The Land Rover Defender,
which comes from Slovakia,
falls outside the FTA scope as
the benefits are restricted to

direct UK imports. Other luxury brands will

For JLR’s Range Rover benefit selectively, MINI's

Ranthambore Edition, Cooperand Countryman,with
New Delhi « 900 °

Masala Edition, Sport SV Edi-
tion, and Discovery Metro-
politan Edition, currently
priced at ¥4.98 crore, ¥4,99
crore, ¥2.95 crore,and ¥1.47
crore, the revised duties are
expected to lower prices to
13.08 crore, ¥3.09 crore,
?1.82 crore, and 91 lakh,
respectively, These models
account for just 5-10% of
JLR’s overall sales.

A |LR spokesperson said,
“We welcome this free trade
agreement between the UK
and India, which over time
will deliver reduced tariff
access to the Indian car mar-
ket for |[LR's luxury vehicles.
Indiaisan important market
for our British built products
and represents significant
future growth opportunities”,
The spokesperson added that
no pricing decisions had been
finalised yet.

ish ultra-luxury cars set to get cheaper

engines around 2,000cc, will
attractareduced 50% dutyin
the first year instead of 309%.
Priced today at 45 lakh and
t48 lakh, they may come
down toaround ¥32-35 lakh.

For ultra-luxury players
like Bentley and Aston Mar-
tin, the impact will be deeper.
Bentley's Bentayga, currently
in the ¥4-6 crore range, could
retail between ¥2.47 crore
and 3,72 crore.

Aston Martin models like
the DB11,Vantage, DB12,DBX,
and Vanquish, priced from
$3.29 crore to ¥8.85 crore,
could see reductions to as low
as ¥2.04 crore in some cases,

Though these ultra-luxury
brandssell only about 50 cars
ayear in India combined, [LR
and MINI move over 1,000
units annually.

While immediate volumes
may not surge, the recali-
brated pricing is expected to
lead to the long-term growth
of the luxury segment.

&




* The India-UK Free Trade Agreement (FTA) has sharply reduced import duties on high-end internal

combustion engine (ICE) vehicles.

* |t aims to promote trade while protecting domestic automakers and EV sectors through a calibrated

structure.

2. Key Provisions
* |Import duty cuts for ICE vehicles:
* From 110% to 30% in year1
* To10% by year 5
* Applicable to petrol cars above 3,000 cc and diesel cars above 2,500 cc

» Lower-capacity vehicles, EVs, hybrids, and hydrogen-powered vehicles are excluded for 5 years



3. Price Impact
» Fully built ultra-luxury cars may see price drops:
» From 25 crore - 23 crore (year 1)
e To 22.6 crore by year 5
» British brands to benefit:

» Jaguar Land Rover (JLR), Rolls-Royce, Aston Martin, Bentley, Lotus, McLaren, MINI

4. Model-specific Reductions
« JLR:

» Special edition imports like Range Rover Masala, Sport SV, and Discovery Metropolitan Edition will
drop by 21-2 crore.

» Bentley Bentayga (24-6 crore): price may drop to 22.47-23.72 crore.

» Aston Martin (DB11, DB12, Vantage, Vanquish): may see cuts up to 22.04 crore.



5. Strategic Implications

 Most JLR volume models (like Evoque, Velar) are locally assembled - won't benefit from reduced

tariffs.
e FTA limited to direct UK imports (e.g., Land Rover Defender from Slovakia is excluded).
 Long-term goal: open access to electrified vehicles and parts too.

* Volume impact small initially, but expected to boost luxury segment in long run.



Q. With reference to the India-UK Free Trade Agreement (FTA) and luxury car imports, consider the following

statements:
1. The FTA immediately removes duties on all British-made internal combustion and electric vehicles.
2. The tariff reduction applies only to petrol cars above 3,000 cc and diesel cars above 2,500 cc.

3. The agreement excludes electric, hybrid, and hydrogen vehicles from concessions for the first five

years.

4. Locally assembled British luxury cars in India will benefit the most from this FTA.

Which of the above statements is/are correct?

A.1and 4 only
B. 2 and 3 only
C. 2, 3and 4 only
D.1, 2 and 3 only



Chola Gangam Lake
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* The Tamil Nadu government has recently announced a major initiative to develop the
historic Chola Gangam Lake (also known as Ponneri Lake).

 About

* Chola Gangam Lake was constructed by Rajendra Chola | (1014-1044 CE) and is an exemplary
work of Chola-era hydraulic engineering, originally built to commemorate his victorious northern
campaign and bring sacred Ganga water to his new capital.

* The lake and its associated canals were integral to the functioning and prosperity of Gangaikonda
Cholapuram, illustrating advanced water management and urban planning under the Cholas.



* The Ministry of Culture to celebrate the birth anniversary of Chola emperor Rajendra Chola
| with the Aadi Thiruvathirai Festival at Gangaikonda Cholapuram, Tamil Nadu.

* Rajendra Chola | (1014-1044 CE)
* He was one of the most powerful and visionary rulers in Indian history.

* Under his leadership, the Chola Empire expanded its influence across South and Southeast
Asia.

* He established Gangaikonda Cholapuram as the imperial capital after his victorious
campaigns, and the temple he built there served as a beacon of Shaiva devotion, monumental
architecture, and administrative prowess for over 250 years.

* Today, the temple stands as a UNESCO World Heritage Site, renowned for its intricate
sculptures, Chola bronzes, and ancient inscriptions.



Who was Rajendra Chola |?
e He is often described as Rajendra the Great, was a Chola emperor who ruled between
1014 and 1044 CE.
e Rajendra succeeded his father, Rajaraja |, in 1014 CE.

e He was also known as Gangaikonda Cholan, meaning “Bringer of the Ganges River".
Another title was Kadaram Kondan, which means “Conqueror of Kedah”,

e |In order to commemorate his victory to the Ganges and over the northern kings, Rajendra
Chola | assumed the title of ‘Gangaikondachola’ and had a temple dedicated to Lord
Shiva built, which he named 'Gangaikondacholeshwaram Mahadev'.

e He also founded the city of ‘Gangaikondacholapuram’ and shifted his capital there
from Thanjavur



Vitamin D Deficiency




* A major new study suggests that the vitamin D levels might contribute to
psychological and neurodevelopmental conditions.

* Vitamin-D
* It is a fat-soluble vitamin essential for bone and immune health.
* Two main forms:
 Vitamin D2 (ergocalciferol) — from plant sources and fortified foods.

 Vitamin D3 (cholecalciferol) — produced in the skin upon sunlight (UVB)
exposure; also found in animal sources



Recommended e Higher needs in the elderly, pregnant and lactating
Intake: 600 ptble

11U is the biological equivalent of 0.025 mcg
| U/d ay for ad u ItS cholecalciferol or ergocalciferol.

e Calcium and phosphorus absorption from the intestine.
e Maintains bone and dental health.

e Supports immune system regulation.

e Plays a role in muscle function and cell growth.




Sources: Natural Sources —

Sunlight, Fatty fish (salmon,
mackerel), Egg yolks

\_

Supplements — Common
in case of deficiency,
especially in northern
latitudes or sedentary
indoor lifestyles.

~

J

Diseases: Rickets in children
(bone deformities), Osteomalacia
in adults (soft bones),

Osteoporosis (brittle bones),
Increased susceptibility to
infections.




individuals

Variable No. (%) Vitamin D level (ng/mL )
Males 45 (44.1) 1/.35+11.6
Gender? Females 57 (55.9) 17.29+ 12.69
Total 102 1/.32+12.16

*P=0.66.



ADB Lowers India’s FY26
Growth Forecast to 6.5%



* The Asian Development Bank (ADB), in its Asian Development Outlook July 2025, revised
India’s GDP growth forecast for FY2025-26 downward to 6.5% from 6.7%, primarily due to
the effects of US tariff policies.

* About Asian Development Bank

 ADB is a regional development bank established in 1966 for Social and Economic
Development. It has 68 members.

* Itis a multilateral development bank, which seeks to help its developing member countries to
reduce poverty and improve their people’s quality of life through inclusive economic growth,
environmentally sustainable growth and regional integration.

* Headquarters: Manila, Philippines.



Study on GST Burden on
Indian Households



* A recent study analysing India’s Goods and Services Tax (GST) regime using the 2022-23
Household Consumption Expenditure Survey (HCES) has revealed that the bottom 50% of
consumers bear the same GST burden as the middle 30%, raising important questions
about the tax system’s progressivity and equity.



* The study by Prof. Sacchidananda Mukherjee of the National Institute of Public Finance and Policy
(NIPFP) highlights the following:

* Rural Areas:
e Bottom 50% bear 31% of the GST burden
e Middle 30% also bear 31%
* Top 20% carry 37%
* Urban Areas:
e Bottom 50% bear 29%
* Middle 30% account for 30%
* Top 20% shoulder the highest burden at 41%

* These findings contrast with earlier reports, such as Oxfam’s 2023 Analysis, which claimed the poorest
50% contributed nearly two-thirds of total GST collections, while the richest 10% contributed only 3—
4%.



 What is GST?
— Definition: GST is a comprehensive, destination-based indirect tax levied on the supply of

goods and services, subsuming multiple indirect taxes (such as VAT, excise, service tax).

— Rate Structure: Multiple rates (0%, 5%, 12%, 18%, 28%) depending on the goods/services, plus
some special rates and cess for sin/luxury goods.

1. Some items like petroleum, alcohol, and electricity remain outside the GST ambit, leading to
calls for further inclusion.

— Input Tax Credit: Allows seamless credit for taxes paid at previous stages, reducing cascading

tax effects.
— GST Council: The GST Council, a federal body comprising the Union Finance Minister and State

Finance Ministers, governs the structure, rates, and reforms of GST, ensuring cooperative
federalism.



Henley Passport Index
2025




* According to the Henley Passport Index 2025,
the Indian passport has jumped eight spots,
moving from 85th to 77th rank, now offering
visa-free access to 59 countries.
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* Published by:

* The index is compiled by Henley &
Partners, a global citizenship and
residence advisory firm.




e Passports are ranked by the number of countries accessible without a pre-

. s arranged visa (including visa-free, visa-on-arrival, or electronic travel
Crlte rla USEd: authorizations).

e 227 destinations are considered in total.

Ke y G IO ba I e Top Performers:

e Singapore ranks 1st with visa-free access to 193 countries.

Tre n d S i n 2025 e Japan and South Korea share 2nd position with access to 190

destinations.

Ra n ki n S . * Several European nations—Germany, France, Italy—dominate the top 5.
g [




Major Climbers:

Lowest Rank: Afghanistan
remains at the bottom, offering
access to only 25 destinations.

Declining Powers: USA fell to
10th place; UK stands at 6th,

both losing past top ranks.

e UAE surged from 42nd to 8th place in a decade.
e China jumped from 94th to 60th since 2015.
* Saudi Arabia gained access to 91 destinations, up by 4 in 2025.



UAV-Launched Precision
Guided Missile (ULPGM)-V3



India successfully
conducted flight trials of
the UAV-Launched
Precision Guided Missile
(ULPGM)-V3 at the NOAR
test range, Kurnool.

_4

The missile marks a

significant milestone in

India’s indigenous drone
warfare capabilities.




e A UAV-Launched air-to-surface precision guided missile, designed for engaging static and moving targets
with minimal collateral damage.

Developed by: DRDO, in collaboration with Bharat Dynamics Limited (BDL), Adani,
and multiple MSMEs and start-ups under the Make in India initiative.

Objective: To enhance India’s autonomous strike capability, allowing drones to
deliver pinpoint attacks without risking pilots or manned aircraft.




* Variants:
 ULPGM-V1: Baseline prototype.

 ULPGM-V2: Production-ready variant (standard
issue).

* ULPGM-V3 (ULM-ER): Extended-range, improved
variant.
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