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Centre considering
to lift restrictions
on airport ownership

‘The current rules cap airline ownership in airports and are inferred

to similarly restrict airport operators from owning airlines

NEW DELHI

he Centre is consi-

dering removing

restrictions on
cross-ownership between
airport operators and air-
lines, a move that could al-
low airport companies to
own airlines and airline
groups to acquire stakes in
airports, according to peo-
ple familiar with the
matter.

“The Ministry of Civil
Aviation is preparing a con-
cept note for consultations
with NITI Aayog and other
government ministries on
the proposed changes,” a
person aware of the discus-
sions said, adding that
such a proposal would
need the final nod from the
Union Cabinet.

The proposal comes
amid Air India’s interest in
expanding into the airport

i , one person
aware of discussions added
but senfor Air India sourc-
es deniled it, Alr India is
jointly owned by Tata
Sons, which holds a 74.9%
stake, and Singapore Air-
lines, which owns the re
maining 25.1%.

Some existing airport
concession agreements im-
pose limits on airline ow-
nership. For instance, the
concession agreements for
the Noida International
Airport and Navi Mumbal
International Airport pro-
jects provide that no sche-

Myriad of protocols: The ownership restrictions are even tighter
for Dedhi and Mumbal alrports. REPRESENTATIONAL PHOTD

duled airline, cargo airline
or their associates may
hold more than 26% of the
subscribed and paid-up
equity of the
concessionaire.

The ownership restric-
tions are even tighter for
Delhi and Mumbad air-
ports. Under the original
privatisation framework,
the aggregate equity held
by all Indian scheduled air-
lines was capped at 10%,
while foreign airlines were
not permitted to hold any
equity in the airport oper-

These restrictions also
operate in reverse, effec-
tively preventing airport
operators from owning or
controlling airlines. The
Adani Group, which oper-
ates eight airports and has

i spanning ports,
power and renewable
energy, has so far main-
tained that it has no inter-
est in entering the airline
business amid growing dis-
cussions around the domi-
nance of Air India and Indi-
Go, which have a duopoly

between them,

The discussions come at
a time when the Ministry
of Civil Aviation has sub-
mitted a proposal to the
Public Private Partnership
Appraisal Commirttee
(PPPAC) for the third
round of airport privatisa-
ton of 11 airports, which
too will come before the
Cabinet for its nod.

In 2019, the Tata Group,
through a consortium with
Singapore’s sovereign
wealth fund GIC, had pro-
posed to acquire a 55.2%
stake in GMR Airports, but
the deal did not materialise
due to a conflict of interest
Issue iInvolving Tatas' stake
in Vistara and AirAsia In-
dia.
Since then, Vistara has
been merged into Air In-
dia, while AirAsia India has
been integrated into Air In-
dia Express, both of which
are part of the Tata Group's
airtine portfolio.

Queries were sent to Ta-
ta Group and Air India, but
there was no reply till the
time of publication.




Aspect

Key Development

Purpose

Current Status

Reason Behind the Move

Details

The Central Government is considering removing cross-
ownership restrictions between airports and airlines.

To allow airport operators to own airlines and airline
companies to acquire stakes in airports, increasing
investment and competition.

The Ministry of Civil Aviation is preparing a consultation
note with NITI Aayog and other ministries. The proposal
will require final approval from the Union Cabinet.

The government wants to encourage greater private
investment in the aviation sector and facilitate the next
phase of airport privatization.



Existing Rules

Current Restriction Details

Airline ownership in airports Many airport concession agreements restrict airlines from holding significant

ownership in airport operators.

Example Noida International Airport and Navi Mumbai International Airport concession

agreements limit airline ownership.

Ownership cap A scheduled airline, cargo airline, or related entity cannot own more than 26%

of the concessionaire's subscribed and paid-up equity.

Special Rules for Delhi & Mumbai Airports

Rule Details
Indian airlines Aggregate ownership capped at 10%.
Foreign airlines Not permitted to hold any equity in airport operating companies under the original

privatization framework.

Purpose Prevent conflicts of interest at India's busiest airports.



Reverse Restriction

The current framework also effectively prevents airport operators from owning airlines.

e This impacts large airport operators such as the Adani Group, which operates multiple airports.
o Adani has repeatedly stated that it currently has no plans to enter the airline business despite market

discussions.
Why Now?
Several developments have prompted the review:
Factor Impact
Air India's expansion Reports suggest Air India is interested in expanding into airport-

related infrastructure.

Third round of airport privatization The government has proposed privatizing 11 more airports,
making the rules more relevant.

Need for investment Allowing integrated ownership may attract more domestic and

international capital.



Historical Background

Year

2019

Outcome

Since then

Potential Benefits

Benefit

Higher investment

Better passenger experience

Faster infrastructure growth

Greater operational efficiency

Event

Tata Group (with Singapore's GIC) proposed buying 55.2% of GMR Airports.

The deal did not proceed due to conflict-of-interest concerns because Tata owned
stakes in Vistara and AirAsia India.

Vistara has merged into Air India, and AirAsia India has been integrated into Air India
Express, reducing complexity in Tata's airline portfolio.

Explanation

Airports and airlines can invest in each other's businesses.

Closer coordination between airlines and airports could improve
services.

Easier funding for airport expansion projects.

Integrated planning of terminals, slots, and passenger handling.



e THE INDEX SEEKS TO PROVIDE INVESTORS A WAY TO INVEST IN COMPANIES THAT DO NOT ENGAGE IN ANIMAL CRUELTY

NSE’s Ahimsaindex: Where love for animals meets investing

Akash Mandal
Mumbai, July 22

THE NATIONAL  Stock
Exchange's(NSE}latest Ahimsa
index capturesthe shifting trend
of investors gradually moving
towards more thoughtful, sus-
tainable, and ethical investing.
The index seeks to provide in-
vestors a way to invest in com-
paniesthatdonot engage in ani-
mal cruelty. Such thematic
indices have gained popularity
asayounger generationof inves-
tors, more thoughtful about
theirinvestment choices, comes
into the capital markets.

What is Ahimsa index?

Launched on July 10, the
Nifty 500 Ahimsa index is a
thematicindex designed to pro-
vide investors with exposure to

e W

the top 500 companies on the
NSE whose business practices
arealigned withthe principlesof
“Ahimsa” or non-violence.

“NiftyS00 Ahimsa Indexwill
be attractive to investors who
wish to invest in stocks of com-
panies that do not engage in ac-
tivities that harm animals,” a
pressrelease by NSE'ssubsidiary
NSE Indices noted.

The index was developed by
the exchange in collaboration
with the Ahimsagain Founda-
tion, a non-profit organisation
started in November 2024 by
ethical finance advocatesto pro-
vide a transparent medium to
invest in animal cruelty-free
firms.

Whoisontheindex?

The new index consists of
companies that meet Ahims-

N T

The index excludes all fashion brands, retail chains, and cosmetics
companies due to their use of leather and wool. wikiMepia commons

again Foundation’s Ahimsa In-  pliant with its animal-cruelty-
vestment  Movement free criteria. The index
(AIM) framework. This comprises companies
framework classifies com- belonging only in the

panies into green, orange,
and red bands, with the
green band signifying
companies that are fully com-

el | N |

| D

green band. The index
includes all the top
names across the IT
services, automobile, real estate,

epaper.indianexprew .. .

and healthcare sectors. How-
ever, theindexnotably excludes
most Reliance Group com-
panies (except Reliance Power),
pharmaceutical companies
using animal testing, all com-
mercial banksand major NBFCs
due to their dealings in sectors
that donotalign with the move-
ment’s values, and dairy, meat,
poultry, and leather companies.
It also excludes all fashion
brands, retail chains, and cos-
metics companies due to their
use of leather and wool.

‘New investing
conversation’

While many sustainable
thematic indices focus on car-
bon footprints and environ-
mental and social governance-
compliant companies, NSE’s
new index is the first to have a

laser focus on animal cruelty.

“ESG investing made ethics
partof finance long ago, packag-
ing those questions inside glo-
bally recognised frameworks
and ratings produced by firms
such as MSCIand Sustainalytics.
India has now decided toaskan
entirely different question. Not
whether a company emits car-
bon or whether it has indepen-
dent directors. But whether its
business aligns with the prin-
ciple of Ahimsa,” Kotak Neo
noted in a report last week.

The index comes after the
BSE launched its Saatvik 100
indexon.June 17, another them-
atic index with a broader focus
on the ‘Saatvik' philosophy,
which stands against animal
cruelty and exploitation, addic-
tive and toxic products, and ac-
tivities considered harmful.

New De




Name Nifty 500 Ahimsa Index

Launched By National Stock Exchange (NSE)
Launch Date 10 July
Purpose To enable investors to invest in companies that do not engage in animal cruelty and

whose business practices align with the principle of Ahimsa (non-violence).

Target Investors Investors seeking ethical, sustainable, and animal-friendly investment opportunities.

What is the Ahimsa Index?

Feature Explanation

Type A thematic stock market index.

Universe Companies selected from the Nifty 500.

Philosophy Investment based on animal welfare, rather than only environmental or

governance criteria.

Objective Promote ethical investing while encouraging companies to adopt animal-
friendly practices.



How was it developed?

Aspect Details

Developed by NSE Indices

Partner Ahimsa Foundation (a non-profit organization)
Framework Used Ahimsa Investment Movement (AIM) Framework
Started November 2024

Company Classification under AIM Framework

Band Meaning

@ Green Fully compliant with animal-cruelty-free standards (eligible for index).
W Orange Partial compliance.

@ Red Does not meet Ahimsa standards.

Only Green Band companies are included in the index.



Sector

Information Technology
Services

Automobiles

Real Estate

Healthcare (eligible companies)

Other ethical sectors

Status

v
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Included
Included
Included
Included
Included

Included




Major Exclusions

Category

Most Reliance Group companies (except Reliance

Power)

Pharmaceutical companies using animal testing
Commercial banks & major NBFCs

Dairy companies

Meat companies

Poultry companies

Leather companies

Fashion brands

Retail chains

Cosmetics companies

Reason for Exclusion

Business activities not aligned with Ahimsa criteria.

Animal experimentation.

Exposure to sectors conflicting with Ahimsa principles.

Animal exploitation concerns.

Animal slaughter.

Animal welfare concerns.

Use of animal products.

Leather and wool usage.

Sale of leather/wool products.

Animal testing and animal-derived products.



How is it Different from ESG Investing?

ESG Investing

Focuses on Environmental, Social and Governance
factors.

Evaluates carbon emissions, governance, diversity, etc.

Uses global ESG rating frameworks (MSCI,
Sustainalytics, etc.).

Ethics considered broadly.

Relation with BSE's Saatvik 100 Index

NSE Ahimsa Index

Focuses specifically on companies avoiding animal
cruelty.

Animal welfare is the primary criterion.

Launched by NSE.

Ahimsa Index

Focuses specifically on animal welfare and non-violence.

Evaluates whether business activities involve animal

cruelty.

Uses the proprietary Ahimsa Investment Movement
(AIM) framework.

Ethics viewed through the principle of Ahimsa.

BSE Saatvik 100 Index

Broader ethical index based on Saatvik philosophy.

Excludes companies involved in animal cruelty, tobacco,
alcohol, and other harmful activities.

Launched by BSE on 17 June.



Why is this Significant?

Importance

New investment theme
Ethical investing

Investor demand

Corporate behaviour

Global unigqueness

Advantages

Benefit

Ethical portfolio creation
Encourages responsible business
Promotes sustainable finance

Greater transparency

Explanation

Introduces animal welfare as a formal investment criterion.

Expands beyond traditional ESG investing.

Appeals especially to younger investors interested in value-based
investing.

Encourages companies to adopt animal-friendly business practices.

One of the first indices globally to focus exclusively on animal
cruelty-free investing.

Impact

Investors can align investments with personal values.

Companies may reduce animal testing and cruelty.

Broadens the scope of responsible investing.

Companies are evaluated under a clearly defined framework.
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Aspect Details

Rule Rule 267 of the Rules of Procedure and Conduct of Business in the Council of States
(Rajya Sabha).

Purpose Allows a Rajya Sabha member to request suspension of the listed business of the
House to discuss an urgent matter of national importance.

Objective To enable Parliament to immediately discuss issues requiring urgent public attention

instead of following the scheduled agenda.

What does Rule 267 allow?

Under Rule 267, an MP may move a notice requesting that:
e The normal agenda (Question Hour, Bills, listed business, etc.) be set aside.

 The House immediately takes up discussion on an urgent national issue.

This is considered one of the strongest procedural tools available to Opposition members in the Rajya
Sabha.



Procedure
Step

1. Notice
2. Scrutiny
3. Decision

4. Discussion

Role of the Chairman

Power

Complete discretion
No automatic right

Grounds for rejection

Explanation

A Rajya Sabha MP submits a written notice under Rule 267.

The notice is examined by the Chairman of the Rajya Sabha.

The Chairman decides whether to admit or reject the notice.

If admitted, the scheduled business is suspended and the urgent issue is
discussed.

Explanation

The Chairman has full authority to admit or reject the notice.

Members cannot demand discussion merely by submitting a notice.

Notice may be rejected if it is not urgent, violates procedural rules, or is otherwise
unsuitable for discussion.

The Chairman of the Rajya Sabha is the Vice-President of India.



Conditions for Admission

Generally, the issue should:

e Be of urgent public importance.

e Concern the national interest.

e Require immediate discussion.

» Not be adequately covered through another parliamentary procedure.

Difference Between Rule 267 and Other Parliamentary Devices

Feature

House

Suspends listed business

Chairman/Speaker approval

Used for urgent issues

Debate guaranteed

Rule 267 (Rajya Sabha)

Rajya Sabha

4 Yes

Mandatory

Yes

Only if admitted

Adjournment Motion (Lok
Sabha)

Lok Sabha

4 Yes

Mandatory

Yes

If admitted

Zero Hour

Both Houses

X No

Mandatory

Yes

Depends on Chair



Recent Context (July 2026)

Opposition MPs submitted Rule 267 notices seeking discussion on:

Issue Purpose of Notice

Alleged NEET-UG 2026 paper leak Immediate discussion on examination integrity.
Crisis in India's examination system Debate on systemic reforms.

Police action against student protesters Discussion on law and order and students' rights.

Prominent MPs who reportedly submitted notices included:

e Mallikarjun Kharge (Leader of Opposition)
e Sandosh Kumar P. (CPI)
e Syed Naseer Hussain (Congress)



Importance of Rule 267

Why it Matters Explanation

Parliamentary accountability Enables Parliament to quickly address pressing national issues.

Opposition tool Allows the Opposition to demand immediate debate on urgent
matters.

Democratic oversight Ensures executive actions can be questioned without waiting for

the regular agenda.

Flexibility Lets Parliament respond promptly to emerging crises.
Limitations

Limitation Explanation

Chairman's discretion Admission depends entirely on the Chairman.

No guaranteed debate Filing a notice does not ensure discussion.

Strict criteria Only matters of genuine and immediate national importance qualify.
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Mission Launch of the Gravity-1 (Yinli-1) rocket carrying nine satellites.

Country China

Launch Date 23 July 2026

Launch Site Offshore platform in the East China Sea, near the Yangtze River Delta.
Launch Operator Orienspace, a private Chinese aerospace company.

About Gravity-1 Rocket

Feature Details

Rocket Name Gravity-1 (Yinli-1)

Type Solid-fuel commercial launch vehicle

Developer Orienspace

Fuel Solid Propellant

Significance One of the world's most powerful commercially developed solid-fuel rockets.

Mission Status Successfully placed all nine satellites into their intended orbit.



Satellite Purpose

Dongpo-13 Earth observation

Dongpo-14 Earth observation

Dongpo-17 Earth observation

Dongpo-18 Earth observation

Dongpo-19 Earth observation

Dongpo-20 Earth observation

Xiguang-2 01 Remote sensing and resource exploration
Tianyi-49 Environmental and urban monitoring

Lilac-3 (Zidingxiang-3) Earth observation and remote sensing



Sector

Agriculture

Forestry

Mineral Exploration
Environment

Disaster Management
Urban Planning

Weather Monitoring

Use
Crop monitoring and precision farming
~orest cover mapping and conservation

dentification of mineral resources

Pollution and ecosystem monitoring
Floods, wildfires, and earthquakes
Land-use mapping and city development

All-weather Earth observation



Importance

Private Space Industry

Technological Achievement

Remote Sensing Expansion

Maritime Launch Capability

Explanation

Demonstrates China's growing
commercial space capabillities.

Showcases the capabillity of heavy-lift
solid-fuel launch vehicles.

Adds to China's Earth observation
satellite network.

Expands China's ability to conduct
offshore launches safely.



Commercial Space Sector in China

Feature

Policy Support

Major Companies

Focus Areas

Details

China has encouraged private aerospace companies since 2014.

Orienspace, LandSpace, Galactic Energy, iSpace, Space Pioneer

Launch vehicles, reusable rockets, satellite constellations, remote sensing, and

commercial space services.

Gravity-1vs ISRO's SSLV

Feature

Country

Developer

Fuel

Primary Role

Launch Platform

Gravity-1 (China)

China

Orienspace (Private)

Solid fuel

Commercial satellite launches

Offshore sea platform

SSLV (India)

India

ISRO

Solid fuel (with liquid terminal stage)

Small satellite launches

Land-based launch pad (Sriharikota)
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Tournament Progress

Stage

Quarterfinal
Semifinal
Minimum Medal

Next Target

Status

Received a bye (automatic qualification)

Qualified

Bronze

Reach the final for silver or gold

Lovlina Borgohain - Sporting Profile

Particular

Full Name

State

Sport

Weight Category

Major Achievement

Asian Championships

Commonwealth Games 2026

Details

Lovlina Borgohain

Assam

Boxing

75 kg (Middleweight)

Bronze Medal - Tokyo Olympics 2020

Multiple medal winner

India's first assured medallist



India's Commonwealth Games 2026 Contingent

Aspect

Total Athletes
Number of Sports
Opening Ceremony
Closing Ceremony
Host City

Host Country

Indian Flag Bearer

Event

Opening Ceremony

Details

124

10

23 July 2026

2 August 2026

Glasgow

Scotland, United Kingdom

Athlete

Mirabai Chanu



About the Commonwealth Games 2026

Feature Details

Official Name Commonwealth Games 2026

Host City Glasgow

Country Scotland (United Kingdom)
Duration 23 July - 2 August 2026
Frequency Every 4 years

Participating Nations Commonwealth member countries

Why is Lovlina's Achievement Significant?

Reason Explanation

First Medal for India Opens India's medal tally at CWG 2026.

Olympic Champion's Consistency Continues her strong performances after the Tokyo Olympics.
Boost for Indian Boxing Reinforces India's reputation as a strong boxing nation.

Inspiration Motivates young women athletes across India.
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Achievement Indian Railways has become the world's second-most electrified large

railway network.

Electrification Level 99.6% of the Broad Gauge (BG) network electrified (as of 22 July
2026).

Rank 2nd globally, after Switzerland. @ ETGovernment.c... +1

Top Country Switzerland — 100% electrification. @ eTcovernment.c.. +1

What is Railway Electrification?

Railway electrification is the process of operating trains using electric traction supplied through
overhead electric lines (OHE) instead of diesel locomotives.

Components

e Overhead electric wires (25 kV AC in India)
e Electric locomotives
e Substations and traction power systems



India's Progress

Period

Before 2014 (about 60 years)
2014-2026

Total Broad Gauge Electrification

Global Comparison
Country

Switzerland
India

China
Spain
Japan
France

United Kingdom

Route Kilometres Electrified

21,801 km

48,072 km

99.6% o ETGavernment.c

Railway Electrification

100%

99.6%

82%

67%

64%

60%

390/0 0 ETGovernment.c..



Reduction in Diesel Consumption

Year Diesel Consumption
2015-16 293 crore litres
2024-25 108 crore litres
Reduction 185 crore litres
Benefits

e Reduced fuel imports

» Lower operating costs

e Reduced carbon emissions
e |mproved energy security



Environmental Benefits

Benefit

Lower emissions

Cleaner transport
Higher efficiency

Net Zero goals

Other Advantages

Area

Economy

Freight

Passenger services
Environment

Energy

Impact

Rail emits about 89% less CO, per tonne-km than road transport.

© DD India +1

Less air pollution

Faster acceleration and better reliability

Supports India's climate commitments

Benefit

Lower fuel costs

Faster movement

Better punctuality

Cleaner transport

Reduced dependence on imported diesel



Killai Becomes Tamil Nadu's
First Climate-Resilient Village



Aspect Details

Village Killai

District Cuddalore

State Tamil Nadu

Achievement First fully operational Climate-Resilient Village in Tamil Nadu
Date 22 July 2026

Implementing Programme

Aspect Details

Programme Climate Resilient Villages Programme
Implemented Under Tamil Nadu Climate Change Mission

Department Department of Environment and Climate Change

Launched 2022-23



Objective
The programme aims to build villages that can better withstand climate-related risks such as:

e Cyclones

+ Sea-level rise

» Coastal erosion

« Saline water intrusion
« Biodiversity loss

« Extreme weather events

Major Components in Killai

Component Details

Buckingham Canal Restoration of 3 km stretch

Canal Work Desilting and plastic waste removal

Invasive Species Removal of Prosopis juliflora

Mangroves More than 3,000 native mangrove saplings planted
Renewable Energy Solar panels, solar parks, solar dryers, street lights

Infrastructure Cold storage facilities and public solar-powered buildings



Project Cost

Particular

Total Cost

Funding Sources

Why Mangroves Matter

Benefit

Coastal protection
Erosion control
Carbon storage

Biodiversity

Details

230.15 lakh

District Climate Change Mission and Corporate Environmental Responsibility
(CER) funds

Importance

Reduce wave energy and storm surges

Stabilize shorelines

Blue carbon ecosystem

Habitat for fish, birds, and marine life



Why Killai is Important

Reason

Model village
Climate adaptation
Ecosystem restoration

Sustainable livelihoods

Expected Benefits

Sector

Environment
Agriculture

Fisheries

Disaster Management

Energy

Explanation

First village to fully implement the framework

Demonstrates community-based resilience

Integrates nature-based solutions

Supports fishing communities through climate-resilient infrastructure

Benefit

Healthier coastal ecosystems

Better water and soil management

Improved livelihoods

Reduced vulnerability to cyclones and flooding

Greater use of renewable energy
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Word of the day

Zeitgeist:

the spirit of the time; the spirit characteristic of
an age or generation

Synonymes: climate, outlook, spirit, trend

Usa g€ In a very significant way, the protests
captured the zeitgeist of the generation.

Pronunciation: newsth.live/zeitgeist

International Phonetic
Alphabet: [tsartgaist/
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