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26 killed in terrorist attack in J&K’s Pahalgam
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26 killed in terrorist attack in J&K’s Pahalgam

Militants open indiscriminate fire at a group of
about 40 tourists visiting Baisaran in Pahalgam

Peerzada Ashig
SRINAGAR

t least 26 people,
including two for
reign tourists, were

killed by a group of terro
rists who emerged from
the dense forests around

the trekking paradise of

the Baisaran meadows in
the upper reaches of Pahal-
gam in Jammu and Kash
mir on Tuesday afternoon.

Many others were
wounded, some with criti-
cal injuries, and the toll is
likedy to rise, officlal sourc-
es told The Hindu. Howev
er, there was no officlal ca-
sualty data from the
government,

The attack in Anantnag
district came on a day
when United States Vice-
President LD, Vance is in
the country on a four-day
visit. Mr. Vance shared
condolences  with
the victims of the
artack, “Our
thoughts  and
prayers  are
with them as
they  mourn
this horrific at-
tack,” he posted

: outfit  ak

on X. " /" leged thmt

Prime Minister S 7 85,000 domi-
Narendra Modi cle certificates
“strongly condemned the  have been issued to non-o-
terror attack in Pahalgam®,  cals, “creating a pathway

He added: “Those behind
this heinous act will be
brought to justice... They
will not be spared! Their
evil agenda will never suc
ceed. Our resolve to fight
terrocksm is  unshakable
and it will get even
stronger.”

The Resistance Fromt,
an offshoot of the Lashkar
eTalba, claimed responst-
bifity for the attack. Ho
wever, the security agen-
cies did not confirm the
veracity of the daim. The

for demographic change"
in J&K

“Violence will be direct-
ed toward those attempt-
ing to settle illegally” it
said In a statement.

16 killed on the spot

At least 16 people were
killed on the spot, while
others died on the way to
the hospital,

Syed Hussain Shah, a re-
sident of Anantnag, was
among  those  killed.
Among those who were in-

jured was an B3-year-old
tourist from Tamil Nadu
and a 65year-old woman
from Odisha.

This is the first major
terror attack on civilians in
Kashmir since the Centre
ended J&K’s special status
n 2019,

Nearly 40 tourists were
present at the meadow
when the terrorists opened
indiscriminate fire, using
both automatic rifles and
small arms.

They reportedly
checked the identity of vic-
tims before shooting them
at dose range, "Gunshots
rattled the meadow and
there were many in the
open meadow who imme-

T M- gy "

Two foreigners among those killed; official
sources say total number of deaths is likely to rise

diatedy fell to the ground,”
an eyewitness sald.

The aftermath of the ter-
ror attack was captured by
local guides on mobile
cameras. Several tourists
were seen pleading for
help, and one woman tou-
rist managed to call the
JEK police after the attack.

The terrorists, whose
numbers could not be as-
certained  immediately,
took advantage of the non-
motorable destination -
popular among honey-
mooners, trekkers and ad-
venture junkies — to target
tourists and ensure that
any help from authorities
would take time to reach
them, officials said.

5

Pahalgam remains a
high-security zone as It
houses the Amarnath
shrine and has multi-layer
security cover round the
year,

Injured tourists

Several Injured tourists
were seen in the videos, ly-
ing unattended and writh-
ing in pain on the ground.
Local guides also helped to
shift the injured to a near-
by hospital,

Later, helicopters were
pressed into service to shifi
serlously Infured civilians
to an Army hospital in Sri-
nagar. Joint teams of the
Army and the J&K police al-
so reached the spot.

Valley stunned: Security persanned rush to the spot after terrorists attacked a group of tourists at Pahalgam in Anantnag district on Tuesday, INRA NISSAR

With India hosting the
ULS. Vice President, Union
Home Minister Amit Shah
had to leave Delhi for
Srinagar.
He was scheduled to vi-
sit Pahalgam to chair a
meeting of security offi-
cials. “Those involved in
this dastardly act of terror
will not be spared, and we
will come down heavily on
the perpetrators with the
harshest consequences,”
Mr. Shah said in a post on
X

General Officer Com-
manding-in-Chief, North-
emm Command, Lt Gen
MV, Suchendra Kumar
rushed to Srinagar and was
“briefed by local formation

Lashkar-e-Taiba offshoot The Resistance
Front claims responsibility for the attack

PM cuts short
visit hours after

landing in Saudi

NEW DELHI

Primo Minister Narendra Modl
cut shoet his wsit to Saudk
Arabia after the tesror attack in
Pahalgam, Official sources
informed that bilateral
discussions between the Sauds
and Indian sides took place
though Ne. Medi decded to
leave hours after landing in the
Gulf kingdom. » PAGE &

Attack a blot on
humanity, says
Cong. president

SRINAGAR/NEW DELII
Poalitical leaders across the
naticn condemned the attack,
with Congress president
Mallikarjun Kharge terming it a
‘blot on humanity’. Leader of
the Opposition in the Lok
Sabha Rahul Gandhi urged the
Centro to take “accountability
and not make hotlow claims of
narmalcy” » PAGE §

commanders on the pre
sent security shuation in
Kashmir Valley",

Shocked: Omar

J&K Chief Minister Omar
Abdullah also used strong
words to condemn the
attack.

“This attack is much
larger than anything we've
seen directed at civillans in
recent years. I'm shocked
beyond belief. This attack
on our visitors is an abomi-
nation. The perpetrators of
this attack are animals, in-
human and worthy of con-
tempt. No words of con
demnation are enough.”
the Chief Minister of the
Union Territory said.

_+_
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Tragic Attack at Baisaran Meadows

. T April 23, 2025
April 23, 2025 Claimed by The
Attack at Baisaran Resistance Front
Meadows (TRF)

o

April 23, 2025

26 killed, including
two foreign
nationals
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Civilians Killed

19

14

54

86
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33

36
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26

Security Personnel Killed
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At least 4

Militants Killed

115
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Gold breaches T1-1akh
mark as dollar index
slides on tariff tension
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Gold breaches t1-l1akh
mark as dollar index
slides on tariff tension

The spike mirrors the rally in gold prices during the first wave of COVID,

when it had breached the I50.000-mark for the first time in July 2020

Lalatendu Mishra
MUMBAI

old prices on Tues-

day soared above

the psychological
mark of U lakh per 10
grams for the first time ev-
er as the LLS, dollar conti-
nued to slide amid treasury
bond sell-offs and tariff re-
lated uncertainties.

The spot price of gold
was quoted at £1,01,245 for
24 carat per 10 gram, while
the gold future was proved
at 399,000 per 10 grams,

The spike mirrors the
rally In gold prices during
the first wave of COVID,
when it had breached the
¥50,000-mark for the first
time in July 2020, as the
global economy contract-
ed, on weaker dollar and
supply chain disruptions-
led trade headwinds, ac-
cording to an

For India, the second
largest gold consumer,
mostly by household
buyers, followed by China,
this eye-popping price le-
vel is significant.

This year, gold prices
have surged 30% and the
rally has sustained for 128
weeks, indicating further
rise till some clarity is esta-
blished,

Renisha Chainani,
Head, Research at Aug-
mont said, “Gold has
crossed the psychological
level of $3,500 an ounce as
the dollar fell to a three-
year low below 98. Presi-

Gold rush

The graph shows the price of 10 grams gold in ¢, From around
£25,000 in 2015, price has surged four times in the past decade
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dent  Trump Increased “Gold as a percentage of
pressure on the Federal reservesis the highest now
Reserve, calling for a dra-  [since 2000], and has seen

matic rate reduction and
even considering replacing
Chair Powell.”

“Trump criticised Fed
Chair Jerome Powell again
on Monday, waming that
the LLS. economy will slow
unless interest rates are cut
promptly,” she said.

“Furthermore, amidst
the trade war, China ac-
cused the US, of abusing
tariffs and warned govern-
ments not to seek an agree-
ment with the US. that
compromised Beijing’s in-
terests. Together, these
considerations have led to
strong safe-haven demand
for gold, which is now up
30% this year," she added.

Stating that the gold
price rally would continue
Anitha Rangan, economist,

irus Securities, said the
would be driven by re-
serve accumulation, geo-
political uncertainty and
comparison of past rallies,

a meaningful Increase
since 2021. While we have
not had geopolitical con-
flicts like now in the last
three decades, the peaks of
12-13% as of 2021 were also
seen in 2000 and 2011, But
since 2019, from 12%, It has
climbed to more than 18%
in 2024, In 2011, reserve
build could be a driver, but
2000 onwards, the peak
which sustained was not
led by reserve build,” she
said on the reserve accum-
ulation factor.

“The shortterm out-
look on gold will remain
strong if trade tension es-
calates between the US.
and China. However, long-
term outlook remains bul-
lish, supported by strong
central bank purchases
and geopalitical uncertain-
ties,” said Satish Dondapa-
ti, fund manager, Kotak
Mahindra Asset Manage-
ment Company.



Drivers of Gold Rally: Economic and Political Uncertainty
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Gold in the vault

Top countries and the share of gold

in their total reserves
Gold reserves as a percentage of total reserves at the end of each year

Country 2019 2020 2021 2022 2023 2024

ndia 67 10 63 81 86 114
China 29 35 33 36 43 55
Russia . 199 234 212 234 261 NA
Japan 28 33 35 40 44 58
Poland 87 90 81 80 124 169
UK 87 105 93 103 116 149

..........................................................................



RBI has been among the top buyers of gold
Gold bought (in tonnes)

2018 2019 2020 2021 2022 2023 2024 2025
(Jan and Feb)



Top countries in terms of gold reserves held
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Central banks that Central banks that
bought the most gold in 2024 sold the most gold in 2024

Poland 89.5 .28.6 Philippines
Turkey* 74.8 -10.2 Kazakhstan
India 72.6 =10.1 Singapore
China 9.6 Thailand
Czech Republic (in tonnes) 5.3 M Finland

*The figure for Turkey includes central bank-owned gold and Treasury gold holdings

Source: World Gold Council , IMF
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Double delight: Bumrah and Smriti produced remarkable
performances. ANI

Bumrah, Smriti win
top Wisden awards

ence France-Presse
LONDON

India pacer Jasprit Bumrah
has been named as the
Leading Men’s Cricketer in
the World in the 2025 edi-
tion of the Wisden Cricke-
ters’ Almanack, with com-
patriot Smriti Mandhana
picking up the women'’s
award.

Stunning 2024
Bumrah was given the ho-
nour by the sport’s “bible”
after a stunning 2024 in
which he excelled in red-
ball and white-ball cricket.
The 3l-year-old picked
up 71 Test wickets at an av-
erage of less than 15 and

was named player of the
tournament as India won
the T20 World Cup in the
Americas.

In the Border-Gavaskar
Trophy in Australia, Bum-
rah bagged 32 wickets at an
average of 13.06.

Smriti, 28, made it an In-
dian double by being
named as the Leading Wo-
men’s Cricketer in the
World.

The batter scored 1,659
runs across all formats in
2024 — the most by a wo-
man in a calendar year of
international cricket.

West Indies batter Ni-
cholas Pooran was named
as the game’s leading T20
cricketer.
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PRODUCTION SHIFTS FROM CHINAAMID US TARIFFS

1in4iPhonesto be
made in India by 26

RISHI RAJ
New Delhi, April 22

APPLE IS LOOKING to shift
more than 25% of the global
iPhone production from China
to India by the end of 2026,as
the US’ tariffs and trade ten-
sions with Beijing provide a
clearadvantage to India.

At the end of FY25, India’s
share in the global production
of iPhones rose to 20%, from
14% in FY24.In a span of just
four years, iPhone production
in India rose from nil to 20%.

In the ongoing tariff war
triggered by US President Don-
ald Trump, Indiahasanadvan-
tage over China, which pro-
duces the remaining 80% of
iPhones for the Chinese market
and exports. If this advantage
sustains, Apple could think of
shiftingevenalargerquantum
of its production to India.

Even after the US suspended
reciprocal tariffs on electronics
on April 12, Chinese exports of
smartphones, laptops, tablets,
and smartwatches to the US
face a 20% tariff, stemming
from earlier duties tied to the
US-Chinatradewar.In contrast,

BUMPER APPLE HARVEST ]
I

Apple‘s iPhone production and
exports under the smartphone
PLI scheme ($ bn)

B Production
M Exports
@ Export percentage B8
-
60
2
| = l
=il
FY22 FY23 FY24
PLI vear
Year 1 Year 2 Year 3

Year 4

175 |

# Made-in-China
electronics exports
to the US face 20%
tariff at present

® Apple began
shifting iPhone
production to India
after govt launched
PLI scheme in 2020

m Apple produced
iPhones worth
$22 billion in India
during FY25

FY25

India enjoys zero tariffs on
these products when exported
to the US. This creates a 20%
cost advantage for Indian-
made electronics over Chinese
ones, making India a more
attractive supplier for compa-
nies like Apple, which domi-
nates US smartphone imports.

Forexample,aniPhonemade

in China incurs a 20% tariff
uponentering the US,increasing
its cost to distributors or con-
sumers.An iPhone from India,
facing no such tariff, is inher-
ently cheaper,allowing Apple to
either maintain competitive
pricing orimprove margins.

Continued on Page 7



Point

Global Production Shift

India’s Share in Global Production

Reason for Shift

PLI Scheme Impact

FY25 iPhone Production in India

Export Advantage

Possible Future Trend

Details

Over 25% of global iPhone production will shift from China to India by 2026.

Rose from 0% to 20% in just four years (FY25).

US-China tariff war; US tariffs on Chinese electronics (20%) give India a cost

advantage.

Apple began shifting production to India post 2020 under the PLI (Production

Linked Incentive) scheme.

iPhones worth $22 billion produced in India in FY25.

India faces zero tariffs on electronics exports to the US, while Chinese

products face a 20% tariff.

If the advantage continues, Apple may increase production share in India

even further.




M Apple's iPhone Production & Exports (PLI Years)

Financial Year (FY) Production ($ billion) Exports ($ billion)
FY22 (Year 1) 2 1.2

FY23 (Year 2) 5 3.5

FY24 (Year 3) 10.3 7.6

FY25 (Year 4) 22 (VAS

4 Geopolitical & Economic Angle:

Export Percentage (%)

60

71

74

80

» US Tariffs: 20% on Chinese-made smartphones, laptops, tablets, smartwatches.

e India's Edge: Zero tariffs on these exports to the US.

e Result: Indian-made iPhones are cheaper and more competitive in the US market.




Aspect USA India
Presiding Role | President of the Senate Chairman of the Rajya Sabha
Succession to Becomes President (25th Acts as President temporarily
Presidency Amendment) (Article 65)
Legislative Tio-breaker vote only No vote.m House; oversees
Powers proceedings
Election Mode et e Electoral College of MPs only

(President + Vice President)

Executive Role

Part of the President’s Cabinet

No executive function unless acting
as President

Term Limits

No limits; subject to
Presidential eligibility

5 years: no term limits
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Terror-hit India pauses Indus pact with Pak.

India responds to Pahalgam attack that left 26 I
dead, announces measures against Pakistan

Kallol Bhattacherjee

NEW DELHI

ndia will hold the 1960
llndm Waters Treaty
with Pakistan “in
abeyance with immediate
effect”, Foreign Secretary
Vikram Misri announced
on Wednesday. It is part of
the five-pronged response
that was decided upon af
ter Prime Minister Naren-
dra Modi chaired a meet-
ing of the Cabinet
Committee on Security
(CCS) in the aftermath of
the terror strike in Pahal-
gam that left 26 dead.
Following the meeting,
Union Home Minister Amit
Shah reached out to afl pol-
itical parties for an all-par-
ty meeting on Thursday.
The CCS took note of the
“cross-border linkages" of
the terror attack in Pahal
gam, Mr. Misri said adding,
“The Indus Waters Treaty
of 1960 will be held in
abeyance with immediate
effect, until Pakistan credi-

bly and irrevocably abjures
its support for cross-bor-
der terrorism.”

A decision was also ta-
ken to close the Integrated
Check Post in Attari with
“immediate effect”.
“Those who have crossed
over with valid endorse-
ments may return through
that route before May 1,"
Mr. Misri said, indicating
that Pakistan nationals
holding Indian visas will
have to return by that date.

Visas deemed

He further announced that
Pakistan nationals will not
be permitted to travel to In-
dia under the SAARC Visa
Exemption Scheme
(SVES).

“Any SVES visas issued
in the past to Pakistani na-
tionals are deemed can-
celled. Any Pakistani na-
tional currently in India
under SVES visa has 48
hours to leave India,” he
said.

The CCS also declared
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Attari check post closed with ‘immediate effect’; Pak.
nationals holding Indian visas told to return by May 1

32

Stern review: Prime Minister Narendra Modi chairs a meeting of the
Cabinet Committee on Security, in New Delhi on Wednesday. an

military advisers in the Pa-
kistani High Commission
here as persona non grata.

“They have a week to
leave India. India will be
withdrawing its own de-
fence, Navy, Air advisers
from the Indian High Com-
mission in  Islamabad.
These posts in the respec-
tive High Commissions are
deemed annulled. Five

support staff of the Service
Advisers will also be with-
drawn from both High
Commissions,” he said, ad-
ding that the strength of
the Indian mission in Isla-
mabad and the Pakistani
mission in New Delhi “will
be brought down to 30
from the present 55
through further reduc-
tions, to be effected by |

2 Kashmiris suspected to

be among the attackers

Vijaita Singh
Peerzada Ashiq
NEW DELHI/PAHALGAM

Two Kashmiri men are
suspected to have been
among the group of six or
seven armed terrorists
who killed 26 tourists at
Pahalgam meadow of
Jammu and Kashmir on
Tuesday afternoon, a

May 2025."

Foreign Secretary Misri
declared that the CCS “re-
viewed the overall security
situation”™ after the terror
strike in Pahalgam and “di-
rected all forces to main-
tain high vigil.”

“It resolved that the per-
petrators of the attack will
be brought to justice and
their sponsors held to ac-

government source told
The Hindu.

The two Kashmiri
militants were identied as
Adil Guri of Anantnag and
Ahsan from Pulwama
district in south Kashmir.
Both went to Pakistan in
2018.

FULL REPORT
» PAGE S

count. As with the recent
extradition of Tahawwur
Rana, India will be unre-

lenting in the pursuit of

those who have committed
acts of terror or conspired
to make them possible,"
Mr. Misri said.

Meetings convened
The government has con-
vened an all party meeting

Declares military advisers in the Pakistani High
Commission in New Delhi as persona non grata

on Thursday in the after-
math of the terror attack.

Covernment  sources
shared with The Hindu that
Mr. Shah and Mr. Rajnath
are reaching out to leaders
of various political parties
for the same.

The outreach came
soon after the CCS met in
the Prime Minister's resi-
dence at 7 Lok Kalyan
Marg as the Government
tried getting all parties on
board, with political par-
ties across the board ex-
pressing condemnation of
the attack and emphasis-
ing a unified front with the
government over the issue.

Leader of the Opposi-
tion in the Lok Sabha Ra-
hul Gandhi had spoken to
Mr. Shah, expressing con-
cern, while parties like the
Nationalist Congress Party
had asked that the govern-
ment call for all party
meet.

EDITORIAL
» PAGE S




% 2. Indus Waters Treaty (1960) Background:

Feature Details

Sighed in 1960

Brokered by World Bank

Between India and Pakistan

Purpose Water-sharing rights over Indus River and its tributaries

Rivers involved Indus, Jhelum, Chenab (for Pakistan); Ravi, Beas, Sutlej (for India)

Status now (2025) Held "in abeyance with immediate effect" until Pakistan acts against terror groups




! The Indus Waters Treaty (IWT) |

B The distribution of waters of the B Was signed on Sept 19, 1960, B Partition of India cut across the
Indus and its tributaries between between India, Pakistan and a rep- Indus river basin, which has the
India and Pakistan is governed by resentative of World Bank after Indus river, plus five of its main
__ the Indus Water Treaty (IWT). eight years of negotiations. tributaries.

Western rivers NS Easternrivers
Chenab, Jhelum, Indus /AS e Sutlej, Beas, Ravi
India’s rights over these rivers: lndia s rights over
Limited — can set up certain irriga- these rivers: All

~ tion, run-of-the-river power plants, Kishenganga/Neelum exclusive rights

very limited storage, domestic and
non-consumptive use, all subject
to conditions

lie with India. 4

" CHINA >
I\

- - \'
Indus Waters Commission a success story
®Once every five years, conducts a gener;l inspection of
all rivers in parts. Total inspection tours so far: Over 100

. : - ® Regularly meets once a year. Total meetings thus far, /
% Baglihar dam on Chenab : including those for taking up Pak o}ajections: Over 100 '}




1960 Indus Water Treaty (IWT) Water allocation from six-rivers

India has full use of all water from of Indus basm under IWT

three eastern rivers, but must allow = India

unrestricted flow of water from

western rivers to Pakistan 2 33 million
\\ acre-feet

Western rivers | Eastern rivers @ (MAF)*
Pakistan control India control i
A O e, Pakistan
o 80%
I o g . 135 MAF CHINA
e PAKISTAN- :
-4 ADMINISTERED /. “"=a=
¢ KASHMIR S lac.en ;
< 7, lGlﬂClef ) ;'f‘- .

Line of o
Control ‘ , AP
‘ N "./",;
lma oo 7
\ h s rr .
INDIAN- SO

100km o o %,

Sm Islamabad
neium IR gJ\Fm %
m e T S CHINA

INDIA )// 2

India considering “techmcal ways” to stop
flow of water at Klshenganga Dam (1)
and Ratle Dam (2) ¢ ((
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INDUS TREATYA
ONESIDED AFFAIR?

How it impacts J&K

J&K loses hundreds
of millions of dollars
because of treaty

Pakistan: Indus, Chenab, Jhelum
India: Beas, Ravi, Sutlej

Only pact compelling

upper riparian state

to defer to interests
+  of downstream state

wcieant 2\ Pakistangets 80% of
saite (80%) thewater in the 6-
AN RN river Indus system

T Gavegreenlight T Number of
toirrigation ofal- | people expect-
most 30mn acres | ed to benefit

. inlndia, Pakistan | thenwas 4/mn

A B ‘ Settled
g. 12-year-
long fight

- Countries with water
sharing arrangement with
| India to become uneasy

International | Flooding in
condemnation | our cities

TOI FORMORE INFOGRAPHICS DOWNLOAD © > oot a



# 3. Other Measures Announced by India:

Step Taken

Closure of Integrated Check Post (ICP) at
Attari

Cancellation of SAARC Visa Exemption
Scheme (SVES)

Diplomatic Downgrade

Withdrawal of Military Advisers

Description

Pakistan nationals holding Indian visas told to return by May 1,
2025

All SVES issued to Pakistani nationals canceled; Pakistani diplomats

to leave within 48 hours

Declared military advisers in Pakistan's High Commission as

persona non grata

Indian military advisers withdrawn from Islamabad; strength of

diplomatic missions reduced from 55 to 30
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Startup shutdowns increase 12-fold

S SHANTHI
Bengaluru, April 23

THE WORLD'S THIRD-LARGEST
startup ecosystem has notched upan
unenviable record. Over 28,000 star-
tups haveshut upshopinthelast cou-
ple of years — 15,921 in 2023 and
12,717 in 2024.While some of them
have filed for bankruptcy, others have
remained inactive for more than a
year.That’sanover 12-fold jump from
2,300 shutdowns in the previous
three years — 2019-2022, according
todata intelligence platform Tracxn.
There’smore.Thenumberofstar-
tups launched fell to just 5,264 in
2024 fromover9,600ayearbetween
2019 and 2022.Thisyear so far,only
125 startups have been founded.
Experts attribute these trends to a
“delayed correction” or a calibration

THE TIDE TURNS
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i

ratherthanafailure of the ecosystem.

Pear] Agarwal,founderand man-
aging partner, Eximius Ventures,
pointedoutthat 2021-2022 sawan
influx of capital that chased oppor-
tunities rather than outcomes.
“Numerous companies received
funding at the pre-product market

m Startup
shutdowns

—
N
O\
7o}
=

m Startup
launches

% N
N
2019 2020 2021 2022 2023 2024 2025 .y

fit (PMF) stage, often without a sub-
stantial white space to solve. Once
market discipline returned, the
inevitable occurred — the pool fil-
tered itself,” Agarwal told FE.

Many companiesalsoraised cap-
ital at hefty valuations, because of
which they failed to mop up follow-

THE WORST HIT

B Agritech, fintech, edtech,
& healthtech sectors have
seen the maximum startup
shutdowns, sources say

\
S

oninvestments,especiallywhen the
business wasn’t doing well. In fact,
investors turned very cautious in
2023-2024, and are investing only
in ventures with healthy financials
and a proven PMF.

Continued on Page 15




B 1. Key Data Points:

Year

2019

2020

2021

2022

2023

2024

2025 (so far)

Startup Launches

12,232

18,074

13,839

9,600

8,454

5,264

125

Startup Shutdowns

1,934

1,270

867

2,101

15,921

12,717

259




™ 2. Major Sectors Affected:

Agritech
Fintech
Edtech

Healthtech

Reason:
e High early capital infusion = cash burn and growth-at-all-costs mindset.
e Poor customer retention and unsustainable business models.

e Market correction post funding boom of 2021-2022.




& 3. Core Reasons for Shutdowns:

Factor Description

Funding Winter Seed and venture capital funding slowdown post-2022

Pre-Product Market Fit (PMF) Startups failed to prove product-market fit

Lack of Acquisitions Consolidation pace slowed; acquisitions down from 248 (2021) to 131 (2023)

High Valuations Many raised capital at inflated valuations without matching business performance




World Bank lowers India’s
growth for FY26 to 6.3%

GLOBAL ECONOMIC WEAKNESS

FE BUREAU
New Delhi, April 23

THE WORLD BANK has cut India's
growth projection by 40 basis
points(bps)to 6.3%for 2025-26,as
the benefits to private investment
from monetary easing and regula-
torystreamlining are expected tobe
offset by global economic weakness
and policy uncertainty.

On Tuesday, the International
Monetary Fund (IMF) had cut India's
growth projection by 30 bps to 6.2%
for FY26, citing higher trade ten-
sions and global uncertainty.

World Bank also cut India’s
growth projection by 50 bps for
FY25 to 6.5% for FY25 because of
slower growth in private invest-
ment and public capital expendi-
tures that did not meet govern-
ment targets. “GDP growth is
expected to slow from 6.5% in
FY24/25106.3%in FY25/26," the
multilateral agency said in its
South Asia Development update.

“The benefits to private invest-
ment from monetary easing and
regulatory streamlining are
expected to be offset by global eco-
nomic weakness and policy uncer-
tainty," the Bank said.

Private  consumption is
expected to benefit from tax cuts,
and the improving implementa-
tion of public investment plans
should boost government invest-
ment, but export demand will be
constrained by shifts in trade pol-
icy and slowing global growth.

In the FY26 budget, the Centre
sharply raised the income tax
exemption limit to €12 lakh from
€7 lakh in the new tax regime,
which the government said would
leave around 1 lakh crore cash in
the hands of taxpayers. This will

m Indian economy was unexpectedly weak
around the middle of 2024 but regained its
footing by end of the year, World Bank said

®IMFhad cutindia's  mIndia’s current
j account deficit has
narrowed to about

growth projection
by 30 bps

to 6.2% for FY26 1% of GDP

mRBI the

25 bpsin February

® The Indian rupee’s value in terms of

the US dollar held steady between
mid-2022 and the end 2024

) domestic
mand by cutting its poficy rate by

likely aid consumption and
demand in the economy.

On Tuesday, the IMF said the
"near-universal” US tariffs, which
raised effectivetariff rates tolevels not
seen in a century, on their own,area
major negative shock to world
growth. The IMF cut its projection for
global output growth this year to
2.8%, down from its January forecast
of 3,3% and would be the slowest
expansion of gross domestic product
since the Covid- 19 pandemicin 2020.

The World Bank said the Indian
economy was unexpectedly weak
around the middle of 2024 but
regained its footing by theend of the
year. Manufacturing growth was
sluggish, and public investment
growth fell short of budget projec-
tions. Consumption growthacceler-
ated, thanks to robust employment
growth and increasing real wages,
particularly in rural areas.

Declining food price inflation
helped lower headline inflation to
3.6%in February 2025, close to the

middle of the Reserve Bank of
India’s (RBI) 2-6% target range
and substantially below the recent
peak of 6.2% in October 2024.
India’s current account deficit
has narrowed to about 19 of GDP.
Moderating inflation and limited
external financing needs allowed
the RBI to support domestic
demand by cutting its policy rate by
25 bps in February—its first policy
cut in almost five years. The Indian
rupee’s value in terms of the US
dollar held steady between mid-
2022 and theend 2024, partly sup-
ported by foreign exchange market
intervention by the central bank.
India’s equity markets have
grown rapidly in recent years, in
terms of both listings and valua-
tions, and have attracted signifi-
cant,althoughvolatile, net inflows.
In 2024, India led the world in the
number of initial public offerings
(1POs) and was second only to the
United States in the value of new
listings, the World Bank said.



1. Key Projections:

Agency Growth Projection for FY26

% World Bank 6.3% (cut by 40 basis points)

& IMF 6.2% (cut by 30 basis points)

<= RBI (Support) Policy rate cut by 25 bps in February 2025 to aid demand




& 2. Reasons for Growth Revision:

e Global Economic Weakness

e High US tariffs causing global trade tensions.

e |MF projects global output growth at 2.8% for 2025 (lowest since Covid-19 pandemic).
e Policy Uncertainty & Trade Frictions

e US-China trade war impact.

e Delayed public capital expenditure in India.
e Slower Domestic Growth Drivers

e Manufacturing sluggishness.

e Public investment failing to meet targets.




& 3. Supportive Domestic Measures:

Factor Impact

Income tax slab hike Exemption limit raised to 212 lakh from 27 lakh in new tax regime - boosts private

consumption.

Monetary easing by RBI First policy rate cut in 5 years = aids consumption and borrowing.

Lower inflation Headline inflation at 3.6% in February 2025; stable within RBI's 2-6% target range.
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Strengthening India-Saudi Partnership

Defence

Collaboration in defence Investment

and security mamers Opportunities for mutual

investment and economic
growth

Trade

Focus on enhancing
bilateral trade relations



Strengthening India-Saudi Arabia Strategic Partnership

1947

Establishment of

2016
PM Modf's visit to Saudi

2019

to India

2010



India-Saudi Arabia Relations




HEALD
INitiative
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Union Home
Minister
Announcement

The minister
announces the
HEALD initiative.

HEALD Initiative Launch

HEALD
Initiative
Launch
The initiative is
officially launched to

address liver
diseases.

Inauguration of
Liver
Habilitation
Centre

India's first Integrated
Liver Habilitation
Centre is opened.

IDED

Centre at ILBS,
Delhi

The centre is located
at the Institute of
Liver and Biliary
Sciences in Delhi.



HEALD Movement Structure

Healthy Liver
The ultimate goal of HEALD

Alcohol-associated
Liver Disease
Prevention

Focus on reducing alcohol-
related liver issues

Alcohol Use Disorder

Addressing and managing
alcohol dependency

Early Disease
Intervention

Timely action to prevent
disease progression
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World Earth Day 2025

April 22
The date of Earth Day

Global Celebration

Worldwide observance of Earth Day

Our Power, Our Planet

The central theme of Earth Day 2025




The Evolution of Earth Day

1990 Global
Expansion
The year Earth Day became Green Initiatives

a global event The celebration of global

environmental efforts

Environmental
Legislation

The significant laws passed
due to Earth Day

EPA Creation

The establishment of the
Environmental Protection

Agency
Senator Gaylord
Nzlson 20 Million
Americans
The initiator of the Earth
Day movement The number of people who
rallied for environmental
reforms
1970 Origins

The initial observation of
Earth Day after an oil spill






ISRO's Tardigrade Experiment in Space

I=B)H=F )=

ISRO Prepares Tardigrades
Tardigrades Sent to ISS
ISRO selects and " Tardigrades are A _
prepares tardigrades Axiom-4 transported to the Microgravity
for space. Mission International Space Experiment
Launch e Begins
The Axiom-4 The experiment to
mission is launched study tardigrades in

towards the ISS. microgravity starts.



Axiom-4 Mission: Objectives and Collaborations

[ Mission Objectives [ﬂ:ﬂ]]~ \

Life Science - -

- - o e = -

: ( N \ // ‘?' A
Space Agriculture - ; ' |/ -
Human Physiological Responses - - 000 -~ ISRO
, . : Axiom-4 .
Microbial Resilience - - Mission -~ NASA
Muscle Regeneration - - & J - ESA
Food Growth in Zero Gravity - -

Gaganyaan Mission Contribution -



Tardigrade characteristics

Common names Discovery

Tardigrades are also
known as water bears
or moss piglets.

They were discovered
in 1773 by Johann
Goeze.

o

Size

These micro-animals
are between 0.3 to
0.5mm.







Establishing Quantum Computing Village

Operational
Village
The village is fully
Technology functional and ready for
Integration use.
Quantum computing
technologies are
Infrastructure integrated into the
Development vikege.
Construction and setup
of necessary facilities
s . in.
Site Selection vR

Amaravati is chosen as

Government the location for the
P village,
Initiative ge

Andhra Pradesh
government initiates the

project.




Breakthrough of India's Longest Rail Tunnel

IBED )P Doro IBES

Announcement Date of
by Railway Breakthrough
el : The breakthrough is ’
Railway Minister Location of achieved on April 16, Project Name
Ashwini Vaishnaw Breakthrough 2025. haiokicblaik

announces the e project is known

breakthrough. The breakthrough as the Rishikesh-
occurs at Janasu in Karnaprayag Broad

Uttarakhand. Gauge Rail Link

Project.
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Legal protection

Provides legal recourse
for victims of false
marriage promises.

Victim
empowerment

Empowers victims to
seek justice and reclaim
their dignity.

False marriage promises

Misuse potential

Risk of misuse by
individuals with ulterior
motives.

False accusations

Possibility of false
accusations leading to
unjust outcomes.

Social stigma

Victims may face social
stigma and judgment.



Comparison of False Promise of Marriage Offence and Rape

g et Sexual intercourse Sexual intercourse
RD Definition with false promise without consent




Supreme Court Observations
¢ Intent matters — If a man had a genuine intention to marry but later couldn’t due to

unforeseen events, it's not rape (e.qg., Anurag Soni v. State of Chhattisgarh, 2019).
e Long-term consensual relationships are unlikely to qualify as rape if the woman

continued the relationship knowingly (e.g., Rajnish Singh v. State of U.P., 2025).
e If the woman was already married, consent based on a false promise to marry does

M.P., 2025].




Word of the day

Alacrity:

liveliness and eagerness

SYynonyms: briskness, smartness

Usage: she welcomed the new responsibilities
with alacrity.

Pronunciation: newsth.live/alacritypro

International Phonetic
Alphabet: /s1=kiti/







