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SC refers UAPA bail curbs issue to larger Bench

Courts must strike balance between interests of
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SC refers UAPA bail curbs issue to larger Bench

I ‘Reference must to ensure parity, consistency and I
institutional fidelity to apply binding precedents’

A trika Bl il
NEW DELHI

he Supreme Court
T on Friday granted

six months of inte-
rim bail to two accused in
the 2020 Delhi riots case
while referring to a larger
Bench the question of
whether prolonged incar-
ceration and delay in trial
can override the stringent
bail curbs under anti-ter-
ror laws such as the Unlaw-
ful Activities (Prevention)
Act, 1967 (UAPA).

The court said the refe-
rence was necessary to en-
sure “parity, consistency
and institutional fidelity”
in the application of bind-
ing precedents by coordi-
nate Benches. The refe-
rence was made by a
Bench of Justices Aravind
Kumar and P. B. Varale
during the hearing of bail
pleas filed by riots accused
Abdul Khalid Saifi and Tas-
leem Ahmad, challenging a
September 2, 2025, order

of the Delhi High Court de-
nying them bail.

“Where a coordinate
Bench entertains reserva-
tions about the reasoning
of an earlier coordinate
Bench, particularly on the
application of a binding
three-judge Bench deci-
sion, the proper course is
well settled. The matter
must ordinarily be placed
before the Chief Justice of
India for the constitution
of an appropriate Bench. A
coordinate Bench cannot,
by strong observations, ef-
fectively unsettle the ratio
of an earlier coordinate
Bench while continuing to
sit in equal strength,” the
Bench observed.

The reference came in
response to the Delhi Polic-
e’s contention that a May 18
judgment delivered by a
coordinate Bench — which
had expressed “serious re-
servations” about the Jus-
tice Kumar-headed
Bench’s January ruling re-
fusing bail to activists

QQ The matter must ordinarily be placed
before the Chief Justice of India for
the constitution of an appropriate Bench.

A coordinate Bench cannot, by strong
observations, effectively unsettle the ratio

of an earlier coordinate Bench while continuing

to sit in equal strength

- SUPREME COURT

R )

Umar Khalid and Sharjeel
Imam in the Delhi riots
“larger conspiracy” case —
had proceeded on a “blan-
ket generalisation” of Su-
preme Court precedents.

‘Facts of each case’

Additional Solicitor Gener-
al S.V. Raju, appearing for
the Delhi Police, told the
Bench that the question of
bail must turn on the facts
and circumstances of each
case. “Latest [May 18] jud-
gement says you don't

have to see the role, you
don’t have to see the na-
ture of the crime. So there
is no categorisation... This
can't be done. This can't
be how it has to be applied.
It has to be applied to the
facts of each case. That’s
what your Lordships have
precisely done,” Mr. Raju
submitted.

He contended that
courts must strike a ba-
lance between the “inter-
ests of society and victims”
and the “rights of the ac-

cused” while considering
bail under terror statutes.

The May 18 judgment,
delivered by Justices B.V.
Nagarathna and Ujjal
Bhuyan, had underlined
that the January 5 verdict
failed to correctly apply
the binding principles laid
down by a larger three-
judge Bench in Union of In-
dia v. K.A. Najeeb (2021)
case, which held that pro-
longed incarceration and
delay in trial can “melt
down” the stringent bail
embargo under Section
43D(5) of the UAPA.

The Justice Kumar-led
Bench on Friday said that
the “discipline of prece-
dent” does not permit a
coordinate Bench to ex-
press “reservations of a
fundamental character”
on the alleged misapplica-
tion of a larger Bench rul-
ing without the matter first
being placed before a
Bench of appropriate
strength to resolve the
“perceived conflict”.

The court further ob-
served that the reliance
placed by the accused on
its January ruling granting
conditional bail to student
activist Gulfisha Fatima
and four other co-accused,
while denying relief to Mr.
Khalid and Mr. Imam after
distinguishing their alleged
roles, was “not without

significance”.

‘Perceived conflict’
“If [the ruling] had pro-
ceeded on the basis that
Section 43D (5) eclipses Ar-
ticle 21, or that prolonged
incarceration has no con-
stitutional bearing in UAPA
prosecutions, it could
hardly have been invoked
by accused persons seek-
ing enlargement on bail.
The very reliance placed
upon it demonstrates that
the said decision cannot be
placed in a rigid or one-sid-
ed frame,” the Bench ob-
served.

The Bench cautioned
that an “unqualified read-

SC grants six months interim bail to two Delhi riots Courts must strike balance between interests of

accused — Abdul Khalid Saifi and Tasleem Ahmad society and rights of accused, says Delhi Police

ing” of the proposition that
mere passage of time may
compel bail in every UAPA
case could have “serious
consequences”. Such an
approach, it said, would
leave courts with little
room to examine factors
such as the nature of the al-
legations, the centrality of
the accused’s role, protec-
tion of witnesses, the risk
of intimidation, possible
reactivation of networks,
whether delays were at-
tributable to the accused,
and broader concerns of
public order and national
security.

At the same time, the
Bench acknowledged that
an “equally unqualified in-
sistence” on Section 43D
(5), without regard to pro-
longed incarceration,
would imperil the guaran-
tee of personal liberty un-
der Article 21 of the Consti-
tution. This “perceived
conflict”, it said, warrant-
ed consideration by a larg-
er Bench.



— UAPA Bail Curbs Referred to Larger Bench

TG 21 FTHUAPA &INT43D(5) — §51 Y16 &1 TIHT
WHY IN NEWS / Tt & R\

e SC granted 6-month interim bail to Abdul Khalid Saifi & Tasleem Ahmad (Delhi riots 2020).
sc 7B T 5T Fl6 HIE SHART FTHTT 31 (1aect a712020) |

¢ Bench (Justices Aravind Kumar, P.B. Varale) referred core issue to CJl for larger Bench.

76 (GRS 3¥Tdq IS Ul &l avic)) 7 5% 94 &1 cil & Uiy Yo/

¢ |[ssue: Can prolonged jail + trial delay override stringent UAPA bail bar (Sec 43D(5))?
T&T 7 a1 G+ a8 QYT UAPA STHTTd GTeT &1 Vg &Y Tbd] 67

e Two SC coordinate Benches gave conflicting views (Jan 5 vs May 18, 2026 rulings).

gisc GH &R W1 & ey R Ao (s o7 18 H2026) 1

¢ Related to Umar Khalid—Sharjeel Imam 'larger conspiracy' case — still in jail.

TGV GTlcie-INSIcT SHIH' TG TIorsr 9 G Ga/8d — 4 Yl G 31



UAPA — Key Facts, Legal Framework & Players

A4 °
KEY DATA / {3 3{Ih g CONSTITUTIONAL ANGLE / JaHT® T&f
UAPA Enacted / FIFIH'Ef Last Major Ar.neng;rnent / 3ifaw X .
m Article 21: Right to Life & Personal Liberty / S{[d- d ¥ddAd]I
m Article 141: Doctrine of Precedent /tg:f-ﬁqu RIgid
43D(5) 6 mo m Section 43D(5) UAPA: Bail bar if accusation prima facie true /
Bail-Bar Section / STHTH YIRT Interim Bail to Saifi/Ahmad EERIGERIR
m K.A. Najeeb (2021): 3-judge Bench: delay can 'melt' bail bar /
STHTA dTHT
m Coordinate Bench Rule: Equal-strength bench cannot overrule
another
m NIA Act, 2008: Investigates UAPA offences / SITd Q@I'F“

\_ /

Core Tension: National Security (Sec 43D(5)) vs Personal Liberty (Article 21)




‘Birth rate, infant deaths fall in India’

Ramya Kannan
CHENNAI

The bulletin from the re-
cent Sample Registration
Survey (SRS) 2024 pro-
vides the sharpest picture
yet of India in the throes of
demographic transition.
As per the latest esti-
mate, while the country’s
birth rate has fallen bet-
ween 2014 and 2024 and
the death rate is down mar-
ginally, good gains have
been reported with the In-
fant Mortality Rate (IMR),
amid substantial progress
made over the last decade.
However, vast gaps persist
between rural and urban
areas and progress across
the country is uneven,
making the call for equita-
ble growth and appro-
priate deployment of re-
sources particularly sound.

Maa

Changing trends

India’s birth rate, death rate and infant mortality rate have fallen
over the last decade, though vast rural-urban gaps and uneven

progress persist
Indicator 2014 | 2024 Difference
Birth rate 21 |18.3*| Down by 2.7 points
Death rate 6.7 | 6.4** | Down by 0.3 points
. Infant # '
| mortality rate 39 | 24 | Down by 15 points
m Keralahasa *Births per | **Deaths per | # Infant deaths
single-digit IMR of 8, population | population per 1,000 live
the lowest in the country E@K0] of 1,000 births

The country’s birth rate
— live births per 1,000 pop-
ulation — fell from 21 in
2014 to 18.3 in 2024, while
the death rate (deaths per
1,000 people) is down
from 6.7 to 6.4. The IMR,
recorded as the number of
deaths per thousand live
births, has dropped from
39 to 24. While the overall

Source: SRS Bulletin 2024

performance is creditable,
indicating several mea-
sures being launched by
the Centre and States to
improve healthcare out-
comes, the disappoint-
ment is in the relatively
worse performance in ru-
ral areas. In fact, they drag
the country’s averages
down substantially.

For instance, while the
rural birth rate fell from
22.7t0 20.2 in the given de-
cade, the simultaneous de-
cadal performance in the
urban areas was better —
the birth rate fell from 17.4
to 14.7. In the rural areas,
the death rate fell from 7.3
to 6.8 between 2014 and
2024, and in the urban seg-
ment, it was at 5.5 in 2014
and went up marginally to
5.6 - still a better perfor-
mance than in rural areas.

The gains of urban areas
in this bulletin are proba-
bly the most appreciable
result in the field of IMR,
dropping from 26 to 17 by
nine points. While it has
dropped 16 points from 43
to 27 in the rural areas dur-
ing the same period, it is
still further away from the
national target to reduce
the IMR to single digits.




— SRS 2024 Bulletin: India's Demographic Transition

WHY IN NEWS / <1 § o) AT A GLANCE / T %I’
e SRS 2024 Bulletin released — sharpest picture of demographic
transition. 183
SRS 2024 gellc TRl — GATIRIPIT GHHT B TF TR/ Birth Rate / ST &X (per 1,000)

e Birth Rate: 21 - 18.3 (drop of 2.7) over 2014-24.
TH GV 21 > 18.3 (2.7 3iF [INTdS) |

¢ IMR: 39 = 24 (15-point drop) — biggest gain.
PRI gg av39 > 24 — GaG I3 GHcial/

¢ Kerala IMR = 8 (single digit, best in India). 24
FETIMR = 8 (3% 7 T95) / IMR / TRI TG &R (per 1,000 live births)

¢ Vast rural-urban gap persists; urban death rate rose slightly.

T T} S T ¥EY T W FepT ag] 8

Kerala IMR (Lowest / -1 H)

Source: SRS Bulletin 2024, Registrar General of India



Rural-Urban Divide in IMR (2014 vs 2024)

50

Infant Mortality Rate (per 1,000 live births)

Rural / SR

Urban / € UER

AllIndia /R &
shdbl

KEY INSIGHTS / & frspd

e Rural IMR (27) is 1.6x urban IMR (17).
FIHTTIMR 21691 T 1.6 T771

e Rural birth rate 20.2 vs Urban 14.7.
TTHITT 77 3% 20.2; JT6%114.7 1

e Urban death rate UP from 5.5 = 5.6

(lifestyle/ageing).
TV TG &% TG (TR ) FZTTE) |

e SDG-3 target IMR <25 by 2030 — achieved at

national level.
SDG-3 TETIMR <25 — I & TR T |

e TFR (NFHS-5) = 2.0, below replacement 2.1.
TFR = 2.0, HIa®/197 & Hi/



Rank

Country /
Territory

South Korea

afgron i

Taiwan
GIECICH

Hong Kong

giTasi

Singapore

AR

Japan

China

Birth / fertility situation

World’s lowest fertility level; TFR around 0.80 in 2025, after 0.75 in 2024.

gfran & w&d @ fertility; 2025 ® TFR &4 0.80, 2024 7 0.751

Extremely low fertility; often among the lowest in Asia.
fertility 3/cia &, gferar & 9@ &H 7 anfifa|

Very low birth rate and very low fertility.
574 &2 3R fertility 9gd &

Very low fertility despite strong government support.

BRI support & Tasg fertility agd BHI

Very low births; Japan recorded historically low births recently and
deaths far exceeded births.

ST 9gd BH; E1d & a8l # S A 577 Qfdefde $9 3 B 3R g 57 @
qgd e @l

Birth rate has fallen sharply; population decline has begun.

51 &2 dsit & wel; srdEa geHt o g8

Main reason @)

Late marriage, high housing cost, work
pressure, childcare cost.

22 @ fdarg, w&m 3naw, work pressure, childcare
cost |

Urbanisation, high living cost, career pressure.
urbanisation, high living cost, career pressure |

High housing cost, delayed marriage, small
family preference.
Ham rary, &) | faarg, small family preference |

Education-career priority, high cost of raising
children.

education-career priority, =i &1 UTe &t
Fiferes @rTa|

Ageing, delayed marriage, job insecurity, high
living cost.
ageing, delayed marriage, job insecurity, high
living cost |

One-child policy legacy, high education cost,
urban lifestyle.

one-child policy legacy, A&t feian, urban
lifestyle |



3. Countries with very low infant mortality rate

3. 9gd ®H A g R a1t 32

Rank

Country

Japan
Elic

Singapore

famg

lceland

IR E]

Finland

faeds

Norway
A
Sweden

e

Slovenia

AT

Estonia

TEfAd

Infant death situation

Among the lowest infant mortality

countries,

A o fee g @ atet Qe A

onfiat|

Very low infant mortality.
fare gy &7 ga wv|

Very low infant mortality.
forey ey &2 g Bl

Very low infant mortality.

fere) ey o3 9gd @H|

Very low infant mortality.
a2 5oy o2 agd Tml

Very low infant mortality.
fRig) 7o & 9gd Bl

Very low infant mortality in
Europe.
71 H agd @ eI F R

Low infant mortality.

A fore ey 33

Reason for low infant mortality

Strong healthcare, safe delivery, vaccination, nutrition,
H3Tgd healthcare, J=f&ia delivery, vaccination, nutrition |

High-quality hospitals and maternal care.
3 TUraHT aret hospital 31 maternal care |

Universal healthcare and strong child-care services.
universal healthcare 3717 strong child-care services |

Public health system, maternal support, early screening.
public health system, maternal support, early screening |

Welfare state, healthcare access, high nutrition,
welfare state, healthcare access, high nutrition |

Strong public health and maternity benefits.
strong public health 31¥ maternity benefits |

Good healthcare and newborn care.
3re8t healthcare 37 newborn care |

Digital health and maternal-child care.
digital health 3f? maternal-child care |
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Supreme Court asks panel to
review cartoons in textbooks
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Supreme Court asks panel to
review cartoons in textbooks

Order comes after Solicitor-General says cartoons published in NCERT textbooks would be viewed

by children of an ‘impressionable age’; Justice Indu Malhotra committee to look into the matter

Krishnadas Rajagopal

NEW DELHI

he Supreme Court
T on Friday asked a
former apex court
judge-led committee to re-
view cartoons published in
NCERT textbooks after Sol-
icitor-General Tushar Meh-
ta pointed out that “text-
book is not a space where
you use cartoons”.
Appearing before a
three-judge Bench headed
by Chief Justice of India Su-
rya Kant, Mr. Mehta, repre-
senting the Union Govern-
ment, raised an objection
about cartoons he hap-
pened to come across in
“some” NCERT textbooks.
Mr. Mehta’s objection
raised the question wheth-
er children should be ex-
posed to satire or lampoon
through their study books.
The Solicitor-General
said “per se” there were no
objections to cartoons, but
the ones printed in the
school textbooks “were in
a context” and would be
seen by children of an “im-
pressionable age”.

3

The objection raised the po|

int whether children should be exposed

to satire or lampoon through their study books. FILE PHOTO

The top law officer
brought up the issue of car-
toons displayed in NCERT
textbooks during a suo mo-
tu hearing concerning a re-
cent controversy about the
contents in a Class 8 Social
Science textbook about the
judiciary.

Ban on textbook

In February, the court had
prima facie concluded that
the content was intended
towards “maligning the In-
dian judiciary”. It had in-
itiated contempt proceed-

ings and ordered a
“blanket and complete”
ban on the textbook.

On Friday, the Bench
agreed with Mr. Mehta that
the propriety of the car-
toons published in the text-
book should go to the go-
vernment-appointed
committee headed by
former Supreme Court
judge, Justice Indu Matho-
tra. The committee, which
included senior advocate
K.K. Venugopal and Prof.
Prakash Singh, Vice-Chan-
cellor, Hemwati Nandan

Bahuguna Garhwal Univer-
sity, is collaborating with
the National Judicial Aca-
demy at Bhopal to shape
the Legal Studies curricula
for Class 8 and other
grades.

At the time, the NCERT
had also reconstituted the
National Syllabus and
Teaching Learning Mate-
rial Committee.

In the past, the court
had emphasised that the
“art of satire” should not
be left to be evaluated by a
“touchy and hyper-sensi-
tive individual”, but a rea-
sonable person who could
see the lighter side.

The court’s 2020 judg-
ment in Indibily Creative (P)
Ltd. v. State of West Bengal
had flagged satire’s “un-
ique ability to quickly and
clearly make a point and
facilitate understanding in
ways that other forms of
communication and ex-
pression often do not".
The court had argued that
choking freedom of ex-
pression stifled debate and
endangered the stability of
the community.

Parents, students
challenge CBSE
three-language rule

Krishnadas Rajagopal
NEW DELHI

Parents and students have
approached the Supreme
Court on Friday for an ur-
gent hearing against a Cen-
tral Board of Secondary
Education (CBSE) policy
which has made the study
of three languages compul-
sory for Class 9 students
from July 1.

Appearing before a
Bench headed by Chief Jus-
tice of India Surya Kant, se-
nior advocate Mukul Ro-
hatgi, for the petitioners,
asked how Class 9 students
were to “suddenly start
learning a new language”
with the Class 10 Board ex-
am looming next year.

Mr. Rohatgi said there
was clear distress among
students who were already
saddled with academic
load and peer pressure.

The senior advocate
sought a hearing on Mon-
day. The CJI said the peti-
tion would be listed next
week before the appro-
priate Bench.

The three-language rule
was declared in a circular
issued by the Board on May
15. The circular said that at

The Board said that
at least 2 of the 3
languages for Class 9
students must be
Indian languages

least two of the three lan-
guages must be Indian lan-
guages. The circular said
the rule was part of the Na-
tional Education Policy
(NEP) 2020 and the Nation-
al Curriculum Framework
for School Education (NCF-
SE) 2023.

The CBSE had clarified
that there would be no
Board examination for the
third language in Class 10.

Internal assessment

“All assessments for R3
(third language) shall be
entirely school-based and
internal. The performance
of students in R3 will be
duly reflected in the CBSE
certificate,” the Board said
in the circular.

CBSE said schools could
offer any language, but at
least two of them must be
Indian languages. Foreign
languages could be taken
only as the third or an op-
tional fourth language.



Education Policy Twin Issues (NCERT Cartoons + CBSE 3-Language)

$sue A: NCERT Cartoons / NCERT @I

e SC asked Justice Indu Malhotra panel to review cartoons in NCERT
textbooks.

SC 77 57T 8§ HegIAT G B BIg THIET 8 FET/

¢ SG Tushar Mehta: 'Textbook not a space for cartoons' — children
impressionable.
SG YR HEr ' GISIgedes i &1 & 767 /

¢ Feb 2026: SC prima facie said content was 'maligning Indian judiciary'.

BYaN12026: TITHT TIIGIGHT H1 TG4 B3 6T — TUH EFT/

¢ Panel includes K.K. Venugopal, Prof. Prakash Singh (V-C, HNBGU).
Tl &. . Jungre] 9t 9o g (Ferdra) |

¢ 2020 Indibily ruling: Satire has 'unique ability' to make a point.
2020 3113 AU/ &7 BT g eaar |

ssue B: CBSE 3-Language Rule / ERILIERL

e CBSE circular 15 May 2026: 3 languages compulsory for Class 9 from 1

July.
CBSE GNUF 15 75 2026: BET9 g3 HITTY H1a1 1

e At least 2 of the 3 must be Indian languages (per NEP 2020 + NCF-SE
2023). '
&7 4 G YURAT 17T SHfard |

¢ No Board exam for 3rd language in Class 10 — internal assessment.

TGN U 8g PiE TS TET 71— HARD TediaT |

e Mukul Rohatgi (for petitioners) cited distress, Board exam looming
2027.
gHeT AT ST 9T 5 31 TN 518 GRIET/

¢ Three-language formula = Kothari Commission 1968.

37T BT = FI31T AT 1968 |
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BOOST TO GOVT'S FINANCES

Rs2.861akh cr: RBI
clearsrecord surplus
transfer to Centre

Contingency risk

buffer hiked by
over Rs 64,000 cr
toRs 109,379 cr

George Mathew
Mumbai, May 22

AT A time when the West Asia
conflict and the surge in crude
oil prices are weighing heavy on
the fisc, the Reserve Bank of In-
dia’s (RBI) Central Board Friday
approved a record surplus
transfer of Rs 2,86,588 crore to
the Central Government for the
accounting year 2025-26, offer-
ing a significant boost to the
Centre’s finances.

The higher dividend could
helpimprove the government’s
overall fiscal position and pro-
vide greater flexibility in policy
spending during an increas-
ingly tough year ahead.

The dividend payout is ap-
proximately 6.7 per cent, or
Rs 17998 crore, higher than the
Rs2,68,590 crore transferred by
the RBI in 2024-25, marking
the highest-ever surplus
transfer by the central bank.
The RBI had paid Rs 2,10,874

«

- S

Dividend payout 6.7 per cent higher than what RBI transferred to
the government in 2024-25. REUTERS FILE

Sparing some for

market intervention

The amount transferred to
the government could have
crossed Rs3.51akh crore had
the RBI limited the contin-
gencyriskbuffertolastyear’s
level. But transfersto the
buffer will help the central
bankinterveneinthefinan-
cial marketas perevolving
macro conditions.

crore in FY2023-24 and Rs
87416 crore in FY2022-23.

The sharp increase in divi-
dend payouts was supported by
the RBI's strong earnings dur-
ing the year. At the same time,
the RBI raised the contingency
risk buffer (CRB) to Rs 109,379
crore to create a safeguard in
case geopolitical tensions esca-
late or crude oil prices worsen.
A significant contributor to
higher surplus was the central
bank’s large-scale sale of US
dollarsin the foreign exchange
market to support the rupee
amid persistent depreciation
pressures, leading to substan-
tial trading gains for the RBL

“The transfer would have
been Rs 64,518 crore higher had
the RBI limited contingency

»CONTINUED ON PAGE 2



WINDFALL GAINS %t Cantra's

non-tax revenue
RBI surplus transfer to the government (¥ crore) .

.-~ 27.5
‘ 27.1
‘- -10.6
.» -21.8
&

~+39.3

+40.2

+ 43
® RBI's balance m Contingency m The dividend
sheet expanded risk buffer for is a key source of
20.61% on year 2025-26 is 6.5% non-tax revenue
to ¥91,97,121 cr of the balance for the Centre

as of March 31 sheet in recent years



— RBI Approves Record X2.86 Lakh Cr Surplus to Centre

%2,86,588 Cr +6.7% X1,09,379 Cr

vs X2,68,590 Cr in FY25 /ﬁ@ﬁﬂ'ﬂfﬁ Contingency Risk Buffer (CRB) /

Record Dividend FY 2025-26 / XIS @ATHI=T i

RBI Surplus Transfer Trend / RBI 4R ¢S5 ST KEY FACTS /&% ¢%
350000 e Section 47 of RBI Act, 1934 governs surplus transfer.
3 S arcag RBI HTEATH EIRT47 ATIET HcA &1
00000 268590
250000 I e Bimal Jalan Committee (2019) - Economic Capital
210874 Framework.
200000 fa#eT SATetleT HAIT (2019) — ECF/
¢ Income sources: USD sales (forex gains), G-Sec interest.
150000 — HTT G ST 95, G-Sec &2TaT/
100000 82416 —
¢ Helps Centre meet fiscal deficit target ~4.4% GDP.
50000 - L S I TTRIT GIET T8 R IR H FFTIF |
0 - ' ' e Governor: Sanjay Malhotra (26th, since Dec 2024).

FY22-23 FY23-24 FY24-25 FY25-26 TR T AT (2673



Statement-Based MCQ Practice / § ®%-F {B¥lc MCQ R §9¢

. UAPA Section 43D(5)

Consider the following statements:

1. It applies only to foreign nationals.

2. Bars bail if accusations are prima facie true.

3.SCin K.A. Najeeb (2021): prolonged trial delay can override the bar.
4. UAPA was first enacted in 1985.

Options:

(a) 1and 2 only

(b) 2 and 3 only
(c) 1,3 and 4 only

(d) 2,3 and 4 only

(1) Wrong — applies to all (4) Wrong — UAPA = 1967, not 1985

eI FHYeT: (1) FHI X 1T (4) UAPA = 1967

Q2. RBI Surplus Transfer

Consider the following statements:

1. Surplus transfer is decided by Finance Ministry alone.

2. Section 47 of RBI Act 1934 mandates the transfer.

3. Economic Capital Framework was by Bimal Jalan Committee (2019).
4. CRB is intended for routine operational expenses.

Options:
(a) 1 and 2 only

(b) 2 and 3 only
(c) 1,3 and 4 only

(d) 2,3 and 4 only

(1) Wrong — RBI Board decides (4) Wrong — CRB for shocks, not routine
1T $aT: (1) RBI &5, (4) HTHITHS SICH] 6
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Why rising govt bond yields are bad news for people and businesses

GRAPHS,
DATA,
PERSPECTIVES

BY UDIT MISRA

WEEKLY ECONOMIC AND POLICY INSIGHTS USING DATA

ITISbecomingincreasingly costly forgov-
ernments across the world to borrow
money. In many cases, the interest rates
that lenders are charging are reaching their
highest levels since the global financial cri-
sis of 2008.

What's more, this upward shift has been
quite sharp, which isa problem all by itself,
regardless of the level of interest rates.
Sharply rising borrowing costs for govern-
ments imply that borrowing costs for aver-
age consumers will also rise, possibly by a
greater degree.

Why governments

borrow money

In most countries, governments
struggle to meet their expenditures just
from taxation and other revenue sources.
As such, governments have to borrow
money to meet the gap.

This demand is typically higher in de-
veloping countriesand lower in developed
countries, simply because developed coun-
tries’ governments are more capable and
efficient at raising tax revenues. Poorer
countries don't have enough people inthe
well-off bracket to tax.

Repeated crises have meant that even
developed countries have struggled to grow
fast enough to meet their expenses, thusre-
sorting to higher levels of borrowing — not
just in absolute amounts but also as a per-
centage of their GDP (or size of the econ-
omy).

How governments
borrow money

Inany economy, the governmentis the
least risky borrower because it is least likely
tofail in paying back. Itis, after all, the gov-
ernment. In a crisis, it can even resort to
printing money — a facility not available to
businesses or households.

However, governments borrow in adif-
ferent way. They float abond — referred to
as Treasurys in the US, Gilts in the UK,
Bundsin Germany, G-Secs or government
securitiesin India, and JGBsin Japan —es-
sentially like an “I owe you" statement.

Itstatesthat the governmentborrows a
particular sum (say $100) for a particular

énisgeningoosﬂierforgwemmen;stobonow

YIELDS FOR
10-YEARGOVT
BOND

United States
Japan '
United Kingdom |
Germany

China

India

Government’s

guarantee

@ The government is
the least risky bor-
rower becauseitis
least likely tofailin
paying back.

@ Governments bor-
row by floating a
bond, which is es-
sentially likean "l
owe you" statement,

DEC 2024 DEC 2025 MAY 2026
4.581% 4179% 4.560%
1070% 2079% 2764%
4.573% 4478% | A922%
2.362% 2.862% 3.060%
1688% | 1850% 1750%
6.870% 6.588% 7.085%

SOURCE: WORLDGOVERNMENTBONDS.COM

period (say 10 years) and promises to pay a
given return or coupon at the end of each
year (say $5) apart from paying back the
principal at the end of 10 years. Unlike the
annual interest rate (expressed in percen-
tage) for home, car or factory loans, govern-
ment bonds provide a predetermined exact
amount. Ifall goes well, the annual interest
rate (oryield) for this example will be 5%.
But imagine that the government de-
cides to launch a war and, as a result, infla-
tion starts rising and the government’s de-
mand for money also rises, while the
economic prospects of the country decline,
The government may be forced to borrow
more money, but investors and lenders
would now demand a higher rate of return

because they are wary of the increased risks.
The government would have to promise a
higher coupon, say of $10, on the new bonds.

This will, in turn, make the old bonds
(with an annual coupon return of $5) ap-
pear sub-optimal. Holders will try to sell
them, oftenat prices lower than $100. How
much lower? Anyone buying the old bond
must have a vield orexpected return of 10%
fromthem, and assuch, the old bond prices
will have to fall to $50 so that they can be
sold in the markets.

Essentially, this is what is happening
globally: government bond yields are rising
sharply. It must be noted that countries
borrow and refinance intrillions of dollars,
assuch, yield movements are tracked upto
three decimal places (see table).

Broaderimpact

Higher yields for government bonds
basically translate into even higher interest
rates for people and businesses.

They also mean that governments will
have to spend even more of their annual
budgetstowards paying back annual inter-
est on bonds, That, in turn, can only
happen either by spending cuts in other
areas such as welfare schemes or defence
or by higher taxation. In sum, a bond sell-
off and rising yields are not good news.




Government bond

Bond yield

Coupon rate

Bond price vs yield

Why yield rises

Indian term

A government bond is an "l owe you" document issued by the government to borrow money

for a fixed period.

TRBR g1 TIHR gRT AAT 38R A7 & fdT SR f5am 7T “1 owe you" SIS BT £

Bond yield means the return an investor expects from a bond.

gl dtee &1 31 & 9= @ f[Ad2re &) e drer smafarg e

Coupon is the fixed interest promised by the bond issuer.

PBUA I 915 TR B aTeit TR gRT & 317 arar fAfedd =amst gar &1

Bond price and bond yield move in opposite directions. If bond prices fall, yields rise.

gl & HHd 3R e faudid fEen A ga &1 di< &) HIFd Tedl 8 df Ites gadt 21

Yields rise when investors demand higher returns due to inflation, fiscal deficit, high
borrowing, global interest rates, or risk perception.

HETTS, ASTRIN Hel, 3ifeies IRBRI 3R, dfeads st Y 3ik IR &Y &R 981 W Iles gadt &1

In India, long-term government bonds are called dated Government Securities or G-Secs;
Treasury Bills are short-term securities. RBI explains that G-Secs are tradable instruments
issued by Central or State governments. Reserve Bank of I...

HRd ® StEfpToil TIBRI di-s BT dated Government Securities AT G-Secs BET AT &; Treasury
Bills 3reqdsTcita ufayfaat gdt &1 RBI & AR G-Secs &g IT AT IBR GRT SR BT 37 a1t
RTIR I JTEA &1 Reserve Bank of I...



2. Why rising government bond yields are bad news

2. PR 918 Ates de1 R fAar Hr ard &

Area

Government borrowing

Budget pressure

People

Businesses

Stock market

Currency and FPI

Impact

Government has to pay higher interest on new borrowings.

PR BT 7 IUR TR 31feiep 1sT AT U= gl

More money goes into interest payment, leaving less for welfare, defence,
education, health and infrastructure.

31feies G &@rst AT & STaT &, 5 deanon, e, e, wares 3k §hRgdRR & fag &r
T gaarg|

Home loans, car loans, education loans and personal loans may become costlier.

81 &, BR @, Tsjhe ol 3R Wi wiF 7g 8 Jha £

Companies may borrow at higher rates, reducing investment and expansion.

HUfTa) Bl LR AET 8 bl &, SR f7der 3k fawr ge gpar gl

Higher bond yields make bonds more attractive than equities, so stock markets may
face pressure.

3feres ai-s Ates 9T BY AR Y g1 J TS b g1t &, AT SRR 915TR TR gaTa 31
Hpdr &l

High yields may attract foreign investors, but if yields rise due to risk, foreign

investors may exit.

31ferep Ales faen fAdermY &Y 3B fed &R Tdbdl &, ®fe afe Ales SfEH & BRUT 96 &l &
at faeeit fAders arer vl 511 Jdd gl



3. oi& @ Hgcaquf 3idps

Country
United States
HYad I
3mfimT

Japan
ST

United Kingdom

grges fbren

Germany

STHAT

China

India

10-year govt bond

yield: Dec 2024

4.581%

1.070%

4.573%

2.362%

1.688%

6.870%

Dec 2025

4.179%

2.079%

4.474%

2.862%

1.850%

6.588%

May 2026

4.560%

2.764%

4.922%

3.060%

1.750%

7.085%

Exam observation @

Yield again moved close to 2024 level.

dies f5r 2024 & T & 9T UgHl|

Sharp rise; important because Japan historically had very low yields.
a1 9fG; STIH #d IHY dP BH Fles aTeA1 32 BT 2

High borrowing cost pressure.

IR AT UR 3ifeies gara)

Eurozone borrowing cost rising.

RS &Y 3R AT 9@ 2

Relatively stable and lower than others.

371 it &Y et ° deiga fRR ik aw)

Higher than developed economies; reflects inflation, fiscal and market-risk
expectations.

farepfaa arefarazenat & #feie; gg wams, Aty fRfa 3k e shfaw &t ardansi
& fe@mar 21



Term

G-Sec

Treasury Bill

Dated Security

Yield Curve

Crowding out

Debt servicing

Meaning

Government Security issued by Central or State

Government.

&g TTIT IBR GRI IR TBRT Afefd|

Short-term instrument issued by Government of India.

HRd TIFBR gRI SRT caBTo - JTeA|

Long-term government bond with fixed maturity.

fAfedrd uRuderar aret gieferata IRBRY Ufdfd|

Graph showing yields of bonds of different maturities.

3TATT-3TcTT maturity a1 di-s &t Ales G areT U6 |

High government borrowing pushes up interest rates

and reduces private investment.
31feiep TRBRI IURT &1 &R dardb it fAder &t &H &R
Fpdt 2l

Interest and principal repayment on debt.

OT R &I15T 3R HALA BT TdH|

Importance

Considered low default-risk/gilt-edged.
&H default-risk/gilt-edged AT 3Tt &1

Issued at discount and redeemed at face value; no regular

coupon.

féxp13e R 3R, face value R redeem; fAafAd Gu= &l

Used for long-term government borrowing.

A pTelT IRPR 3R & AT Iui

Inverted yield curve may signal future slowdown.

inverted yield curve M=y &Y Hel @1 Tbd ¢ Tbdl 2l

Important for UPSC economy mains.

UPSC economy mains & feiq Hgcquf|

High debt servicing reduces fiscal space.

31feres debt servicing ISTHINRI STTE BH B! 21



Question

Consider the following statements about government bond yields:

IRBRY die Ateg &b gR A fA-efEd -l iR faar Bifs:

1. Bond prices and bond yields generally move in opposite directions.

g $IHa 3R di<e deg Im=Id: faudta feen & gaidl 21

2. A rise in government bond yields can increase borrowing costs for businesses and

households.

BRI dig dteg 981 A IR 3R AR} Bt 38R @rTd 96 ddbdl &l

3. Treasury Bills in India are long-term securities issued by State Governments.

YRd # Treasury Bills I50 IRBRI gRT IR} SEbTeii= gfengfaa &1

Options

(a) 1only
a1

(b) 1and 2 only
Hae 131 2

(c) 2 and 3 only
Fad 2 3R 3

(d)1,2and 3
1,2 3R 3
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Point

News

Highest reported Indian city

Other hot cities mentioned

Main affected belt

Forecast agency

Forecast period

Explanation

On 22 May 2026, during a severe heatwave, 97 of the
world’s 100 hottest cities were recorded in India. 22 ¥I&
2026 SFesy Ues b 55 ek eIk S5 100 g IS UH
CUEREE 9] FHF o § TS

Balangir in Odisha touched around 45.4°C. S 3&¢d S5
(TSI WEHT W@esE e TTUhU 45.4°C o3 ToEds

Varanasi in Uttar Pradesh was also among the hottest
places. &TT 5B ST SRR &6 o & 1 G5 IHT TSHRD
[Xsc CON-T=~3

Northern, central and eastern India were badly affected.
T, W T @BIFHE GOTWRT SHEHC TE

India Meteorological Department, IMD. shilegal Ihi
B, IMDgS

Heatwave to severe heatwave conditions were forecast
till 27 May 2026. 27 %E 2026 ¢35 UBs3BI Bsevere
heatwave S& ¥ Sd 2 B T



4. Why India is facing extreme heat?

4. R4 ¥ 3rcferes THT =i 96 & 22

Reason

Climate change

Urban Heat Island effect

Dry winds

Low humidity

Delayed rainfall

Deforestation

Explanation

Global warming increases the frequency, intensity and duration of heatwaves.

Tige A gleda bt 3ngfa, dierar 3tk rafd gerdt 81

Cities become hotter because of concrete, asphalt, vehicles and reduced green

cover.

theble, STHR, dTg4 3R ®H gfFTd! & BRUT 28R 3iferes T g1 3i1d &1

Hot and dry winds from western and north-western India intensify heat.

gfegdt 3k ITR-ufeadt yRa F 33 arelt T4 T [h gaTg TH ggrdt g1

Low humidity with high temperature increases dehydration risk.

B 3T 3R 31fered dTaHT fAeid? dehydration &1 AT 914 |

Delay in pre-monsoon showers increases surface heating.

t-ATgA aiiker A 33 gdg &l derdt 1

Loss of vegetation reduces natural cooling.

gIfd Tea & wihfad 65 & gidl &



9. PYQs related to Heatwave [ Climate [ Disaster Management

Question theme

Disaster management and preparedness
related to climate-induced disasters.

STerarg & (g1 At B dart 3R vaeH|

Climate change and its impact on Indian
agriculture.

storary uRRad= 3k wrdta of§ a2 wara

Disaster risk reduction and Sendai
Framework.

HTUET SAFEH =A1B0T 3R Sendai

Framework |

Urban floods, climate risks and urban
planning.

2rgdt gy, steraryg sifad 3R urban
planning |

Climate change and extreme weather

9. gleda | STary / 3mueT waeH & 373 PYQ

Year Exam

2023 UPSC CSE Mains
GS Paper 3

2022 UPSC CSE Mains
GS Paper 3

2021 UPSC CSE Mains
GS Paper 3

2020 UPSC CSE Mains
GS Paper 3

2019 UPSC CSE Mains
GS Paper 3

events.

stotary ufkad 3k extreme weather events |

Answer [ Key idea

Need early warning, local planning, resilient infrastructure and community
awareness.

early warning, local planning, resilient infrastructure 3R community
awareness &1

Heat stress, rainfall variability, crop loss and adaptation measures are
important.
heat stress, rainfall variability, crop loss 3f? adaptation measures Wgarquf|

Risk reduction, preparedness and resilience are central themes.
risk reduction, preparedness 3R resilience q&a fasg &1

Urban planning must include climate adaptation.
urban planning ® climate adaptation 2nfie 41 A12g|

Frequency and intensity of extreme events are increasing.

extreme events &\ 3gfa 3k dterar @@ & 21



Question

Consider the following statements about heatwaves in India:

1. IMD considers both actual maximum temperature and departure from normal

temperature for declaring heatwave conditions.

IMD gledq 5ifSd w31 & faiw ardfdd 3ifSedn daraa™ 3R IM= argaE @ fags Al &t
STaT |

2. Urban Heat Island effect can intensify heat stress in cities.
Urban Heat Island effect 2/g3f ® heat stress @1 JbdT &

3. Heatwaves affect only human health and have no impact on the economy.

glecdd Pbad HIHd WRA bl YMIAd Bdl & 3R referazen R &Ig YT &1 STetdl

Options

(a) 1 only
B 1

(b) Tand 2 only
Paat 131K 2

(c) 2 and 3 only
Pad 2 3R 3

(d)1,2and 3
1,23k 3



International Day for
Biological Diversity 2026




Point

Day

2026 Theme

Associated convention

Origin

Focus areas

Main message

Exam-relevant content

International Day for Biological Diversity is
observed every year on 22 May. 2 &kl o« o
FPER cIE 3G URIIIgR2 TFE S SAM ke FIUg

“Acting locally for global impact.” “3RCS sh SS
St T b UTUS HE ?®F

Convention on Biological Diversity, CBD. o
BPER odT TR Fhg kI, CBDS

CBD was opened for signature at the Earth
Summit, Rio de Janeiro, 1992. CBD § &1992 G

SEISH Bo- FRFISEarth Summit Wb FAT ST
& HdU dIdoodk

Ecosystems, species and genetic resources.
TR FS god, ST Id °US SEES
G3RTY

Local conservation practices can create global
biodiversity impact. f F@TgHeX sUE LS
T BN eI T NATShH = H ¢S P/




2. Meaning of Biological Diversity

2. 3iq fafaerar o 3ref

Type

Genetic diversity

Species diversity

Ecosystem diversity

Meaning

Variation of genes within a

species.

T gl Uit & Hiar i1 <Y fafderdn

Variety of plant, animal and
microbial species.
fafaeran

Variety of habitats and
ecosystems.
fafaerar

Example

Different millet or rice varieties.
dTSRT AT 19 BT 3TAT-3eATT b |

Tiger, elephant, mango, neem, microbes.

qre, greft, 3H, i1, gaAsital

Forest, wetland, grassland, desert, coastal ecosystem.

T4, AGY[A, TRMA, HSe, adia TIRfEifdd! a3



9. CBD and Related Protocols

9. CBD 3iRk Hdftid Wicipia

Instrument

Convention on Biological Diversity

Cartagena Protocol

Nagoya Protocol

Kunming-Montreal Global

Biodiversity Framework

Purpose

Conservation of biodiversity, sustainable use and fair

benefit sharing.
ERCIR

Deals with biosafety and Living Modified Organisms.
biosafety 3% Living Modified Organisms & Tsferd|

Access and Benefit Sharing of genetic resources.

Jdfeies JATeAT db ugd 3R aM-ATEIGRT|

Global framework to halt biodiversity loss.

Sta fafaerar gifF e & foig dfedews s

Exam point

One of the key outcomes of the 1992 Earth Summit.
1992 Earth Summit &T YHE URUMH|

Important for GM crops and biotechnology.

GM crops 3fR biotechnology & g Hga@quf|

Important for traditional knowledge and biopiracy issues.

traditional knowledge 3R biopiracy Hgl & faig Agaquf|

Includes 30x30 conservation target.
IR 30x30 conservation target 2MfAd &1



Question

Consider the following statements:

1. International Day for Biological Diversity is observed on 22 May every year.

iaRTsE I Sta fafaerar feaw &2 o 22 |E &) AR ST 21

2. The Convention on Biological Diversity was opened for signature at the Rio Earth

Summit in 1992.
3tq fafaerar ur 3fTAT 1992 & Rio Earth Summit B g3d18R &b foiT JeT 7T 27|

3. Community seed banks help conserve genetic diversity of crops.

IMEIA® dist da BIe! df genetic diversity &1 IRféid &3 A AEE B4 &

Which of the statements given above is/are correct?

SR fEu T weE & & BA-I1/A I8l 2/872

Options

(a) 1and 2 only
o 1371 2

(b) 2 and 3 only
Fad 2 3R 3

(c) 1and 3 only
P 131 3

(d)1,2and 3
1,231k 3
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