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August 23, 2026 marked the 37th anniversary of the Baltic Way, 
a historic human chain formed in 1989 across Estonia, Latvia and 
Lithuania. The movement became a major symbol of the Singing 
Revolution and the Baltic struggle against Soviet rule.

23 अगस्त 2026 को Baltic Way की 37वी ींवर्षग ींठ मन ई गई, जो
1989 में एस्टोननय , ल तनवय और नलथुआननय में बना विशाल मानि-
श्रृंखलाआृंदोलन था। यह Singing Revolutionऔरसोवियत शासन के
विरुद्ध बाल्टिकस्वतृंत्रता सृंघर्ष का प्रमुख प्रतीक बना।



Parameter English वहृंदी

Date 23 August 1989 23 अगस्त 1989

Countries involved Estonia, Latvia, Lithuania एस्टोवनया, लातविया, वलथुआवनया

Nature Peaceful human chain शाृंवतपूर्ष मानि श्रृंखला

Length Around 675 km लगभग 675 वकमी

Participants About 2 million people लगभग 20 लाख लोग

Route Tallinn → Riga → Vilnius तावलन→ रीगा→ विल्टननयस

Objective
Protest Soviet occupation and 
demand freedom

सोवियत कबे्ज के विरोध िस्वतृंत्रता की

माृंग

Movement context Singing Revolution Singing Revolution

Method Non-violent mass mobilisation अवहृंसक जन-आृंदोलन

Global recognition
Included in UNESCO’s Memory of 
the World Register

UNESCO केMemory of the World 
Register में शावमल









Period/Event English वहृंदी

1918
Baltic states gained independence 
after World War I

प्रथम विश्व युद्ध के बाद 1918 में
स्वतृंत्रता वमली

1939
Molotov–Ribbentrop Pact between 
Nazi Germany and USSR

नाजी जमषनी और USSR के बीच
मोलोटोि–ररबेंटर ोप सृंवध

Secret protocol
Eastern Europe divided into 
spheres of influence

पूिी यूरोप को प्रभाि के्षत्रोृं में बााँटा गया

1940 Soviet Union annexed Baltic states
1940 में सोवियत सृंघ ने बाल्टिक देशोृं
का विलय वकया

1986–91 Singing Revolution grew Singing Revolution विकवसत हुआ

1989 Baltic Way human chain Baltic Way मानि श्रृंखला

1990–91 Baltic independence restored 1990–91 में स्वतृंत्रता पुनर्स्ाषवपत

1991
Soviet Union recognised 
independence

सोवियत सृंघ ने स्वतृंत्रता स्वीकार की



Molotov–Ribbentrop Pact — Very Important
Signed: 23 August 1939
It was a non-aggression pact between Nazi Germany and the 
Soviet Union.
The secret protocol divided parts of Eastern Europe into 
German and Soviet spheres of influence.
यही क रण थ नक Baltic Way 23 August को आयोनित नकय 

गय , यानी सृंवध की 50िी ृं िर्षगाृंठ पर।
Prelims point
Baltic Way = 50th anniversary of Molotov–Ribbentrop Pact











Consider the following statements regarding the Baltic Way:
1. It was a peaceful human chain involving Estonia, Latvia and 
Lithuania.
2. It was organised in 1989 on the 50th anniversary of the 
Molotov–Ribbentrop Pact.
3. The Baltic Way was primarily an armed rebellion against the 
Soviet Union.
4. Documents relating to the Baltic Way are included in UNESCO’s 
Memory of the World Register.
Which of the statements given above are correct?
A. 1 and 2 only
B. 1, 2 and 4 only 
C. 2, 3 and 4 only
D. 1, 2, 3 and 4











The V-Dem Institute’s Democracy Report 2026 places India’s 
Electoral Democracy Index (EDI) score at about 0.39 for 2025, 
the lowest level shown for India since 1975, the year the 
Emergency was imposed. The newspaper graphic states that 
India ranks 106th among 179 countries on this index, while 
Denmark is shown at the top with a score around 0.9.

At the same time, UN human-rights mechanisms have raised 
concerns about alleged large-scale deletion of names from 
electoral rolls during the Special Intensive Revision (SIR)
process, particularly affecting minority groups. These are 
institutional assessments and allegations, not judicial findings; 
India’s democratic status is also evaluated differently by 
different indices. 



Parameter English वहृंदी

Report V-Dem Democracy Report 2026 V-Dem लोकतृंत्र ररपोटष 2026

Institution
V-Dem Institute, University of 
Gothenburg, Sweden

V-Dem सृंर्स्ान, गोथेनबगष विश्ववि्ालय, 
स्वीडन

Dataset V-Dem Dataset v16 V-Dem Dataset v16

Reference year Mainly 2025 data मुख्यतः 2025 केआाँकडे

India EDI score in article ~0.39 लगभग 0.39

India rank in article 106/179 179 में 106िााँ

Historical comparison Lowest since 1975 1975 के बाद नू्यनतम

V-Dem's broader finding
India described as undergoing 
autocratization since 2009

V-Dem भारत में 2009 से लोकताृंवत्रक
क्षरर्/autocratization बताता है

Method
Multidimensional, expert-coded 
indicators

बहुआयामी, विशेर्ज्ञ-आधाररत सृंकेतक





Parameter Fact

Emergency proclaimed 25 June 1975

Prime Minister Indira Gandhi

President Fakhruddin Ali Ahmed

Provision then used Article 352, on ground of “internal disturbance”

Ended March 1977

Major consequences
Press censorship, detention of political opponents, 
restrictions on civil liberties

Key preventive detention law MISA

Post-Emergency reform 44th Constitutional Amendment, 1978



Indicator What it means वहृंदी

EMB autonomy
Independence of Election 
Management Body

चुनाि प्रबृंधन सृंर्स्ा कीस्वायत्तता

Free and fair elections Absence of manipulation/coercion स्वतृंत्र ि वनष्पक्ष चुनाि

Voting irregularities Fraud, procedural problems मतदान अवनयवमतताएाँ

Government intimidation
Harassment/intimidation of 
opposition

विपक्ष पर दबाि/उत्पीडन

Election violence
Threats or coercion affecting 
competition

चुनािी वहृंसा/धमकी

According to the graphic, V-Dem shows deterioration in 
several election-related measures.







Index Organisation Focus

V-Dem Democracy Index
University of Gothenburg/V-Dem 
Institute

Multiple dimensions of democracy

Democracy Index Economist Intelligence Unit (EIU)
Electoral process, civil liberties, 
government functioning etc.

Freedom in the World Freedom House Political rights + civil liberties

World Press Freedom Index Reporters Without Borders (RSF) Media freedom

Rule of Law Index World Justice Project Rule of law

Corruption Perceptions Index Transparency International Perceived public-sector corruption



Year Event Democratic significance

1950 Constitution came into force Constitutional democracy

1951–52 First general election
Universal adult franchise 
implemented

1975–77 Emergency Major democratic stress test

1977 Peaceful change of government Democratic resilience

1978 44th Amendment Emergency safeguards

1989 onward Coalition era develops Multiparty competition

1992–93 73rd & 74th Amendments Grass-roots democracy

2005 RTI Act Transparency/accountability

2025 data V-Dem reports significant decline Contemporary democratic debate



1. V-Dem Institute is a specialised agency of the United Nations.
2. V-Dem’s Electoral Democracy Index considers factors beyond 
merely holding elections.
3. Article 324 of the Constitution deals with the Election 
Commission of India.
4. Right to property is presently a Fundamental Right under Article 
19.
5. Article 326 provides for elections based on adult suffrage.
Which of the statements given above are correct?
A. 2, 3 and 5 only 
B. 1, 2, 3 and 5 only
C. 2, 3, 4 and 5 only
D. 1, 3 and 4 only







The National Company Law Tribunal (NCLT) approved a repayment 
plan in the personal insolvency proceedings of Essel Group founder 
Subhash Chandra under the Insolvency and Bankruptcy Code 
(IBC), 2016.
Under the approved plan, about ₹6.25 crore is to be distributed to 
creditors and around ₹25 lakh towards insolvency-resolution 
costs, against admitted claims of about ₹22,006.57 crore in the 
personal-guarantor proceedings.



Parameter English वहृंदी

Forum NCLT राष्ट्र ीय कृं पनी विवध अवधकरर्

Law
Insolvency and Bankruptcy Code, 
2016

वदिाला एिृं शोधन अक्षमता सृंवहता, 
2016

Nature of case Personal guarantor insolvency व्यल्टिगत गारृंटर की वदिाला प्रविया

Admitted claims ₹22,006.57 crore ₹22,006.57 करोड

Amount for creditors ₹6.25 crore ₹6.25 करोड

Process cost ~₹25 lakh लगभग ₹25 लाख

Total plan outlay ~₹6.5 crore लगभग ₹6.5 करोड

Approx. recovery ~0.03% of admitted claims लगभग 0.03%

Approx. haircut ~99.97% लगभग 99.97%

Disclosed personal assets assessed ~₹31.79 crore लगभग ₹31.79 करोड

Voting support 80.814% 80.814%

Required majority 75% voting share 75% मतदान वहसे्सदारी



First Understand: What is a Personal Guarantee?
A personal guarantee is a promise by an individual to repay the 
debt of another borrower if that borrower defaults.
Personal Guarantee क अथष है नक यनि मूल उध रकत ष ऋण नही ीं

चुक त , तो ग रींटर उस ऋण के भुगत न की निमे्मि री स्वीक र

करत है।

Simple example
Company borrows ₹100 crore → promoter gives personal 
guarantee → company defaults → bank may proceed against 
guarantor.
The important point is:
The guarantor need not have personally received the loan 
money.
That is why a claim against a personal guarantor should not 
automatically be interpreted as money personally borrowed by 
that individual.





Parameter Corporate Insolvency Personal Guarantor Insolvency

Debtor Company/LLP Individual guarantor

Primary objective Rescue/restructure company Restructure individual's liability

Main process CIRP
Individual insolvency 
resolution/repayment plan

Resolution
Company may get new 
owner/resolution applicant

Guarantor proposes repayment 
plan

Asset base Corporate assets Personal assets/income

Tribunal for personal guarantor to 
corporate debtor

NCLT NCLT

Can both proceedings coexist? Yes Yes











Year Development

Before 2016 Multiple fragmented insolvency/recovery laws

2016 Insolvency and Bankruptcy Code enacted

2016 IBBI established

2016 onward Corporate insolvency framework operationalised

2018 SBI v. V. Ramakrishnan

2019
Personal-guarantor provisions operationalised for 
guarantors to corporate debtors

2021 Lalit Kumar Jain judgment upheld framework

2026 Subhash Chandra repayment-plan controversy



Institution Function

NCLT
Adjudicating authority for corporate insolvency and 
linked personal guarantors

NCLAT Appeals from NCLT

IBBI Insolvency regulator

Resolution Professional Conducts insolvency process

Creditors Vote on repayment/resolution proposal

Supreme Court Final judicial authority on relevant appeals/questions



Consider the following statements regarding personal guarantors under the 
IBC:
1. A personal guarantor must necessarily have personally received the loan 
amount for liability to arise.
2. Insolvency proceedings against a corporate debtor and its personal 
guarantor can proceed separately.
3. Approval of a corporate debtor's resolution plan automatically 
extinguishes the personal guarantor's liability in every case.
4. NCLT has jurisdiction over insolvency proceedings of personal guarantors 
connected with corporate debtors.
5. The liability of a surety is generally co-extensive with that of the principal 
debtor unless the contract provides otherwise.
Which of the statements are correct?
A. 1, 2 and 4 only
B. 2, 4 and 5 only 
C. 2, 3, 4 and 5 only
D. 1, 3 and 5 only







Awardee Country Why awarded? / क्ोृं सम्मावनत?

Tommy Koh Singapore

Diplomacy, international law, 
peaceful dispute resolution; major 
role in UNCLOS negotiations / 
कूटनीवत, अृंतरराष्ट्र ीय कानूनऔर
UNCLOS में प्रमुख भूवमका

Bo Kyi Myanmar

Defence of political prisoners, 
human rights and democracy / 
राजनीवतक बृंवदयोृं, मानिावधकारऔर
लोकतृंत्र की रक्षा

Runa Khan Bangladesh

Humanitarian work among remote 
and vulnerable communities / 
दूरर्स् ि िृंवचत समुदायोृं के वलए

मानिीय कायष



Parameter English वहृंदी

Award Ramon Magsaysay Award रेमन मैगे्ससे पुरस्कार

Named after
Ramon Magsaysay, former President 
of the Philippines

विलीपी ृंस के पूिष राष्ट्र पवत रेमन मैगे्ससे

Foundation established 1957 1957

First awards 1958 1958

Country Philippines विलीपी ृंस

Administered by
Ramon Magsaysay Award 
Foundation

रेमन मैगे्ससे पुरस्कार िाउृंडेशन

Basic objective
Honour selfless service and 
transformative leadership in Asia

एवशया में वनः स्वाथष सेिा और

पररितषनकारी नेतरत्व का सम्मान

Popular description “Asia’s Nobel Prize” “एवशया का नोबेल पुरस्कार”

2026 awardees Tommy Koh, Runa Khan, Bo Kyi टॉमी कोह, रूना खान, बोक्ी

Total awardees by 2026
359 — 331 individuals + 28 
organisations, according to RMAF

RMAF के अनुसार 359 — 331 व्यल्टि + 
28 सृंगठन



Who was Ramon Magsaysay? / रेमन मैगे्ससे कौन थे?
Ramon Magsaysay was the President of the Philippines from 1953 
to 1957, remembered particularly for public service, administrative 
integrity and concern for ordinary citizens.
The award was created after his death to perpetuate his example 
of integrity in public service and leadership.
Historical Fact
The award was established in 1957 by trustees of the Rockefeller 
Brothers Fund, and the first awards were presented in 1958. 



Parameter(Tommy Koh ) Details

Country Singapore

Profession Lawyer, diplomat, legal scholar

Major contribution International diplomacy and rule of law

Most important achievement Major role in negotiations leading to UNCLOS, 1982

Philosophy
Dialogue, peaceful dispute settlement, international 
cooperation

Exam connection
Law of the Sea, EEZ, maritime boundaries, global 
commons









Person Known for

Vinoba Bhave Bhoodan Movement

Mother Teresa Humanitarian service

Jayaprakash Narayan Public leadership

Satyajit Ray Cinema/creative communication

M.S. Subbulakshmi Music/public service

Arvind Kejriwal Emergent leadership

Sandeep Pandey Social activism

Bezwada Wilson Campaign against manual scavenging

Sonam Wangchuk Education and innovation

Ravish Kumar Journalism

Ravi Kannan Cancer care



Award Headquarters/Origin Major focus

Ramon Magsaysay Award Philippines Asian public/social leadership

Nobel Prize Sweden/Norway system
Global achievements in specific 
fields

Gandhi Peace Prize India Non-violence/social transformation

Right Livelihood Award Sweden Social/environmental change

UNESCO Peace Prize UNESCO framework Peace-related contribution



Consider the following statements regarding the Ramon 
Magsaysay Awards 2026:
1. Tommy Koh of Singapore was recognised for contributions 
including international diplomacy and the Law of the Sea.
2. Bo Kyi is associated with the Assistance Association for Political 
Prisoners in Myanmar.
3. Runa Khan's humanitarian work is associated with vulnerable 
communities in Bangladesh.
4. The Ramon Magsaysay Award is administered by a specialised 
agency of the United Nations.
Which of the statements given above are correct?
A. 1 and 2 only
B. 1, 2 and 3 only 
C. 2, 3 and 4 only
D. 1, 2, 3 and 4









Parameter Q1 FY27 Q1 FY26

Real GDP growth 7.8% 6.9%

Real GDP value ₹81.36 lakh crore ₹75.46 lakh crore

Nominal GDP growth 10.3% 8.1%

Nominal GDP value ₹88.27 lakh crore ₹80.00 lakh crore

Real GVA growth 8.2% —

Real GVA value ₹73.82 lakh crore ₹68.21 lakh crore

Nominal GVA growth 11.5% —



Growth driver English वहृंदी

Investment
Strong fixed capital formation 
supported productive capacity

मजबूत पूृंजी वनमाषर् ने उत्पादन क्षमता

बढाई

Services Tertiary sector grew around 10% सेिा के्षत्र में लगभग 10% िरल्टद्ध

Manufacturing Strong industrial expansion विवनमाषर् के्षत्र में मजबूत िरल्टद्ध

Construction
Infrastructure activity remained 
robust

वनमाषर् ि अिसृंरचना गवतविवध मजबूत

रही

Exports
Pick-up in exports supported 
demand

वनयाषत िरल्टद्ध ने माृंग को सहारा वदया

Government capex
Public investment continued to 
crowd in private activity

सरकारी पूृंजीगतव्यय ने वनजी वनिेश

को प्रोत्सावहत वकया

Consumption
Domestic demand remained 
resilient

घरेलू माृंग मजबूत रही



Sector Q1 FY27 Growth

Agriculture, livestock, forestry & fishing 3.6%

Mining & quarrying -2.4%

Manufacturing 9.2%

Electricity, gas, water & utilities 8.9%

Construction 7.7%

Trade, hotels, transport, communication etc. 8.5%

Financial, real estate, IT & professional services 12.1%

Public administration, defence & other services 7.5%



Formula
GDP = GVA + Taxes on products − Subsidies on products
or
GDP = GVA + Net Product Taxes
Therefore:
If subsidies rise sharply or product-tax collections weaken, GDP and 
GVA growth can diverge.
In Q1 FY27
GVA growth = 8.2%
GDP growth = 7.8%



GDP GVA

Measures total value of final goods/services in 
economy

Measures value added by producers

Includes net product taxes Excludes product taxes/subsidies

Used for overall economy size/growth Better for sectoral production analysis

Can be affected by tax/subsidy changes Often better reflects underlying production



Why was GDP lower than GVA?
The newspaper notes that the gap was partly related to 
government finances, especially:
• higher subsidy payouts 
• excise-duty changes/cuts on automobile fuels 
• weaker net product tax contribution 
So:
GVA strong + net taxes relatively weaker = GDP growth slightly 
lower
This is a classic prelims concept.



Real GDP Nominal GDP

Measured at constant prices Measured at current prices

Removes price effect Includes inflation

Best for measuring real output growth Best for measuring current money value

Q1 FY27 growth = 7.8% Q1 FY27 growth = 10.3%



New Base Year — Important
MoSPI’s Q1 FY27 release uses 2022-23 as the base year for 
constant-price estimates. 
Why base year matters?
A base year is used to remove the effect of inflation and 
measure real growth.
Prelims trap
Constant prices ≠ current market prices
Constant-price GDP is used for real growth comparisons.



Expenditure Method of GDP
Another important exam angle:
GDP = C + I + G + (X − M)
Where:
• C = Private consumption 
• I = Investment 
• G = Government expenditure 
• X = Exports 
• M = Imports 
The newspaper emphasises investment and exports, which 
means stronger I and X components helped growth.



Channel Effect

Crude oil prices Import bill ↑

Shipping costs Trade costs ↑

Supply chains Delays and shortages

Inflation Input costs ↑

Fiscal burden Subsidy pressure ↑

Exchange rate Rupee volatility

Global demand Export uncertainty



Consider the following statements:
1. GDP at constant prices is used to measure real economic 

growth.
2. GVA plus net taxes on products gives GDP.
3. An increase in subsidies, other things remaining equal, can 

reduce the gap between GVA and GDP.
4. MoSPI is responsible for official national GDP estimates in 

India.
5. A high GDP growth rate necessarily implies an equal rise in 

household welfare.
Which of the above are correct?
A. 1, 2 and 4 only
B. 1, 2, 3 and 4 only 
C. 2, 3, 4 and 5 only
D. 1, 3 and 5 only







Thank you 


