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“The most beautiful experience we can have is the mysterious.
It is the fundamental emotion that stands at the cradle of true

art and true science.”
— Albert Einstein, The World As | See It
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India won’t accept mediation, PM tells Trump

Within hours, Troamp says Modl and Pakistan Army
chief Munir had been ‘helpful’ in ‘stopping the war’

In a phone call, Modi dismissed U8, President’s
clalm of brokering Indo-Fak. ceasefire, says Misrl

Trump invites Modl to Washington, which the
PM declined as he was travelling o Croatia
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Iran will never surrender,
says Ayatollah Khamenei
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India’s Operation Sindhu
evacuates 110 from Iran
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[ran will never surrender,
says Ayatollah Khamenei

TEHRAN

Iran's Supreme Leader
Avatollah Ali Kh :
said on Wednesday that
the nation would never
surrender, and warned the
United States of *Irrepara-
ble damage” i it inter-
venes, while Israel sid it
had destroyed the internal
security headquarters in
Tehran.

Mr. Khameneis speech
came six days into the con-
flict that began when lsrael
launched a bombing cam-
palgn that prompted [ran

Donald Trump had de
manded Iran's “uncond)-
tional surrender” on Tues-
day. “This nation will never
surrender,” Mr. Khamenei
sald In a speech, In which
he called Mr. Trump's ulti-
matum “unacceptable”.

“America should know
that any military interven-
tion will undoubtedly re-
sult In lrreparable dam-
age,” he sald Mr
Khamenel In power since
1989, had earlier vowed
the country would show
“no mercy” towards Is-
racl’s leaders.

The kg range blitz be
gan on june 13, when Israel
launched a massive bomb-
ing campaign that prompt-
ed Iran to respond with
missiles and drones.

Over 50 fighter jets
Israel's Defence Minister Is-
rael Katz on Wednesday
saidd that jets had destroyed
fran's internal  security
headquarters after the Ar-
my announced it was strik-
ingg military tangets in fran's
capital Tehran.

“Air Force jets have just
destroyed the internal se-
curity headquarters of the
Iranian regime - the main
arm of repression of the
Tranian dictator,” the Isae-
Ii Minister said in a state-
ment, vowing to “strike

p—

Iran's Supe

Leader Ayatollah Ab K
States of ‘irreparable damage’ f it intervenes. s

| warned the United

India’s Operation Sindhu

evacuates 110 from Iran

Alisha Dutta 110 Indian students from

NEW DELHL northern Iran, and they
will reach New Defhl on

As Israel-iran conflict Thursday maorning. The

rages on, the Indian embassy assisted the

government bunched students to cross over o

Operation Sindhu on Yerevan, Armesia via land

Wednesday to evacuate routes on Tuesday.

Indlian nationals from Iran.

As a first step, the Indtan FULL REPORT

Embassy has evacuated » PAGE &

symbolsof governanceand  scrambled 1o evacuate

hit the Ayatollah regime their citizens from both

wherever it may be”. countries

“More than 50 Israchi
Air Forve fighter jets... car
ried out a series of air
strikes in the Tehran area
over the past few hours,”
the Israeli military said, ad-
ding that several weapons
manufacturing  facilities
and a centrifuge produc
tion site were hit,

In another strike on a
site in Tehran, "one build-
ing was hit where ad

rael have also been hit, and
foreign governments have

P —

Some lsraclls stranded
abroad since last week de-
cided tw return home,
however.

Since Friday, at least 24
people have been killed in
and  hundreds
wounded, Netanyahu's of-
fice said on Monday,

Iran said on Sunday that
Israedi strikes had killed at
least 224 people, including
military commanders, nu-
clear  scientists  and
civilians,

Istael said its surprise
air campaign was almed at
preventing Iran from ac
quiring nuclear weapons -
an  ambition  Tehran
denies.

U.S, MAY OR MAY NOT JOIN IN
» PAGE 14



India launches Operation Sindhu,
evacuates 110 students from Iran

90 students are from Jammu and Kashmir, while the rest are from Karnataka and U.P; they will arrive in New Delhi

today morning; nearly 90 pilgrims from UP. who are stuck in Iran say they are not aware of Centre’s evacuation plan

Alisha Dutta
NEW DELHI

s the conflict bet-
Aween Israel and
Iran rages on, the

Indian government
launched Operation Sind-
hu on Wednesday to evac-
uate Indian nationals from
Iran.

As a first step, the Indian
Embassy has evacuated 110
Indian students from
northern Iran, and they
will reach New Delhi on
Thursday morning.

According to the Minis-
try of External Affairs, the
embassy assisted the stu-
dents to cross over to Yere-
van, Armenia via land
routes on Tuesday, from
where they left on a special
flight at 2.55 p.m. (IST) on
Wednesday. They will ar-
rive in New Delhi in the
early hours of Thursday as
part of the first phase of

Operation Sindhu.

Mohammad Javad Hos-
seini, Deputy Ambassador
of Iran to India, told press-
persons that Iran was com-
mitted to protecting the fo-
reign nationals hosted by
the country. “We had
strong cooperation bet-
ween our Ministries in Teh-
ran and the Indian Embas-
sy to ensure the safe
evacuation of Indian na-
tionals or those who are
willing to leave the coun-
try, in line with the evacua-
tion programme defined
by the Indian Embassy in
Tehran,” he said.

Safe passage

Tamheed Mughal, one of
the 110 students on the
flight from Yerevan to New
Delhi via Doha, told The
Hindu that after Tehran
was bombed by Israel, they
were moved to a safe ac-
commodation in Qom

Rescue bird: Kashmiri students wait to board a flight to India at the
Yerevan International Airport in Armenia on Wednesday. P

from where they were ta-
ken to Armenia on a bus.
“After reaching Yerevan,
we were informed that we
will be boarding a flight
around 3 p.m. IST to Doha.
From there, another flight
is scheduled to New Delhi
around 10.15 p.m. (IST),”

he said.

He said that 90 out of
the 110 students were from
Jammu and Kashmir who
were pursuing medical de-
grees in Iran, while the rest
were from Uttar Pradesh
and Karnataka.

Another student, Abrar,

a final-year MBBS student
from the Tehran University
who is yet to be evacuated,
said: “When Israel
launched an air strike in
Tehran, the men’s dormi-
tory [in the university] was
hit, and two of my peers
were injured,” he said.
Both were Kashmiri stu-
dents, he added.

In Qom, Tatheer Fatima,
a 35-year-old pilgrim from
Lucknow, Uttar Pradesh,
told The Hindu that the sit-
uation is worsening by the
hour.

“We have not been able
to contact the Indian Em-
bassy and have no idea
about the evacuation plan;
meanwhile accessing es-
sential medicines and child
care has become increas-
ingly difficult,” she said.

The Lucknow resident is
accompanied by 96 peo-
ple, mostly elderly women
and at least two minors.




<7 1. Operation Sindhu — Evacuation Diplomacy

Operation Country Trigger

Sindhu (2025) Iran Israel-Iran conflict
Raahat (2015) Yemen Civil war

Ganga (2022) Ukraine Russian invasion

Devi Shakti (2021) Afghanistan Taliban takeover



1. Operation Sindhu Launched

» India began evacuating Indian nationals from Iran due to the ongoing Israel-Iran conflict.

» The first batch of 110 Indian students, mostly from northern Iran, was flown back to India.
2. Breakdown of Evacuees

e 90 out of 110 students were from Jammu & Kashmir, mostly medical students.

» Others were from Uttar Pradesh and Karnataka.

* Route:

 Tehran = Yerevan, Armenia (by bus)

e Yerevan - Doha - New Delhi



3. lranian Govt Support

* Iran's Deputy Ambassador to India, Mohammad Javad Hosseini, confirmed Iran’s support and

safety cooperation for Indian nationals.
e Coordination was maintained between the Indian Embassy in Tehran and Iranian ministries.
4. Critical Situation on the Ground
e Students reported:
e Injuries from Israeli airstrikes at Tehran University dormitory.
» Worsening access to essential medicine and childcare.
« Example:

» Tatheer Fatima, a pilgrim from Lucknow, mentioned the plight of 96 other pilgrims (women,

elderly, minors) stranded in Qom.
5. Challenges for Remaining Indians
e 90+ pilgrims from Uttar Pradesh unaware of evacuation plans.

 Complaints of no contact with Indian Embassy, especially in cities like Qom.



* Q. With reference to ‘Operation Sindhu’ conducted by India in 2025,
consider the following statements:

* |t was launched to evacuate Indian nationals from Yemen.
* The majority of evacuees were medical students from Jammu & Kashmir.

* The operation involved travel through Armenia and Qatar before
reaching India.

* Which of the above statements is/are correct?
(a) 1 and 2 only
(b) 2 and 3 only
(c) 1 and 3 only
(d)1,2and3
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Chandigarh tops school education
index, Meghalaya comes last: report

Maitri Porecha
NEW DELHI

Chandigarh has been ad-
judged the best performer
in school education for the
academic year 2023-24,
while Meghalaya appears
in the lowest rung of the
Performance Grading In-
dex (PGI) 2.0 report re-

leased by the Union Educa-
tion Ministry on
Wednesday.

The States are graded
on a wide range of indica-
tors, including learning
outcomes and quality, ac-
cess, infrastructure, equi-
ty, governance processes,
and teacher education and
training, for a total of 1,000
points.

None of the States fea-
ture in the top scoring
range of 761-1,000, which
suggests that there is huge
scope for improvement,
Ministry officials said. The
report shows that 24 States

More scope: Twenty-four States & Union Territories improve scores,
report says, but no States in the top scoring range. K. MURALI KUMAR

and Union Territories im-
proved their scores in
2023-24 from the previous
year’s, while the remaining
12 States and Union Terri-
tories saw declining scores.

Chandigarh achieved a
score of 719, and is the sole
State to reach Grade Prach-
esta-1, for scores between
701 to 760. Ten States and
Union Territories — Pun-
jab, Delhi, Gujarat, Odisha,
Kerala, Dadra Nagar Haveli

and Daman Diu, Haryana,
Goa, Maharashtra, and Ra-
jasthan — have scored bet-
ween 581 and 640, called
Grade Prachesta-3.

At the other end of the
scale is Meghalaya, which
scored 417, thus falling into
the category of scorers bet-
ween 401 and 460, labelled
as Akanshi-3. Other States
which have a long way to
go to improve the quality
of school education are Te-

langana, Assam, Jhark-
hand, Tripura, Manipur,
Chhattisgarh, Bihar, Naga-
land, Mizoram, and Aruna-
chal Pradesh, which have
been put in the Akanshi-2
category, as they have
scored between 461 and
520. In the middle ranks
are 14 States and Union
Territories — Puducherry,
Himachal Pradesh, Anda-
man and Nicobar Islands,
Tamil Nadu, Karnataka,
Lakshadweep, West Ben-
gal, Madhya Pradesh, Sik-
kim, Uttar Pradesh, Jammu
& Kashmir, Uttarakhand,
and Ladakh - which
scored between 521 and
580, labelled Akanshi-1.
Bihar and Telangana
have made the highest im-
provement in access to
school education. With re-
gard to the infrastructure
domain, Delhi, J&K, Telan-
gana have made highest
progress between 2022-23
and 2023-24, officials said.



1. Top and Bottom Performers

e Chandigarh: Highest score in school education index (719/1000); only one in Grade Prachesta-1
(701-760).

 Meghalaya: Lowest score (417), placed in Grade Akanshi-3 (401-460).
2. Performance Grading Index (PGI) 2.0
» Assesses 1000 points across multiple domains:
» Learning outcomes and quality
* Access
* Infrastructure
e Equity
« Governance processes

e Teacher education & training



3. Improving and Declining Trends
e 24 States/UTs improved their scores from 2022-23.
e 12 States/UTs saw decline.
4. Mid-Level Performers
» Grade Prachesta-3 (581-640): e.g. Goa, Maharashtra, Rajasthan, Daman & Diu, Haryana.

» Grade Akanshi-1 (521-580): Tamil Nadu, Karnataka, West Bengal, Sikkim, UP, J&K, Uttarakhand,
Ladakh etc.

e Grade Akanshi-2 (461-520): Telangana, Assam, Bihar, Arunachal Pradesh, Tripura, Manipur etc.
5. Improvement in Access and Infrastructure
» Bihar and Telangana: Notable improvement in access to school education.

» Delhi, J&K, Telangana: Leading in infrastructure development.



<7 1. About PGI (Performance Grading Index)

Aspect

Introduced

Prepared by

Purpose

Latest Version

Scale

Grades

Description

2017-18

Ministry of Education, Gol

Assess school education system performance at State/UT level

PGl 2.0 (2023-24)

1000 points

Akanshi (low) = Prachesta - Ati-Uttam - Uttam (top)



« UPSC PRELIMS POINTERS

Topic Data

Best Performer Chandigarh (Score: 719)
Worst Performer Meghalaya (Score: 417)
PGI Full Form Performance Grading Index
Total Points 1000

Ministry Ministry of Education
Notable Access Improvers Bihar, Telangana

Infrastructure Gains Delhi, J&K, Telangana



* Q. With reference to the Performance Grading Index (PGl) 2.0 for
school education, consider the following statements:

* It is prepared by the Ministry of Education.
* PGI 2.0 uses a 1000-point scale to evaluate States and UTs.
* Meghalaya ranked highest in the 2023-24 index.

* Which of the statements given above is/are correct?
(a) 1 and 2 only
(b) 2 and 3 only
(c) 1 and 3 only
(d)1,2and3
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The real challenge for foreign campuses

here has been much
debate in India about
attracting foreign
university branch
campuses since the University
Grants Commission (UGC)
established regulations in 2023, A
few have set up shop: two
Australian universities - Deakin
University and the University of
Wollongong - in Gujarat’s GIFT
City, and the U.K's University of
Southampton in Gurugram, near

The momentum has continued
to grow in recent months, Last
week, Letters of Intent were
issued to five foreign Institutions -
the University of York, the

Wollongong, which began

last year, and the University of
Southampton, which is going to
welcome its first batch of students,
may be moving too quickly.
Admissions were announced oft
before essential details, such as
information about the faculty and
other key elements, were made
publicly available. While this rapid
pace may signal strong intent and
enthusiasm, it also raises many
concerns,

Challenges to the branch idea
Globally, transnational education
is navigating an

uncertain landscape. This may be
one of the most difficult global
environments for universities to
establish branches. The country
with the largest number of
overseas university branches
globally, the U.S,, is in complete
disarray due to attacks on higher
education from the Donald Trump
administration. The last thing on
the minds of most American
university leaders is foreign
initiatives. Therefore, the Illinois
Institute of s decision
to establish a campus in India
should be seen as an exception,

Philip G, Altbach

Professor Emeritus
and Distinguished
Fellow, Contor for
International Highes
Education, Boston
College, U.S.

A major issue
for forelgn
university
branch
campuses is
navigating
India’s highly
competitive
higher
education
Landscape

Even institutions willing to
enter the Indian market will have
to overcome numerous domestic
challenges. A major issue is
navigating India’s highly
competitive higher education
landscape.

Most of the institutions seeking
to enter the Indian market are not
top-tier schools in their own
countries, In India, they risk being
seen as just one among several
“elite” options available to
students. These branch campuses
follow a market-driven model,

offering programmes in
high-demand fields such as
business, computer science, and
data analytics, While this

identity. Without this, they risk
being percelved as litle more than

planning to be established are not
comprehensive universities with
diverse offerings and research
focus, but rather are small
specialised schools,

India already boasts renowned
public institutions such as the
Indian Institutes of Technology
(IITs) and Indian Institutes of
Management (IIMs), which are
actively expanding their global
engagement and research
capabilities. Furthermore, a
growing number of elite and
semi-elite private universities in
India now offer joint and
double-degree programmes in
collaboration with foreign
Institutions, In this dynamic
environment, foreign branch
campuses cannot rely solely on
the strength of their brand.

A concerning trend among
some international branch
campuses already established in
India is thelr disproportionate

reliance on marketing strategles,
often at the expense of academic
investment. While marketing has
its place, it cannot substitute for
substance. Students and parents
are increasingly discerning. They
examlnepwlldyavalhble

systems. Flashy campaigns
without academic depth or
meaningful student engagement
will not build lasting trust.
Another key problem lies in
students’ perception and the
reality of campus life. Early
observations suggest that most of
these branch campuses operate
out of vertical buildings, often
renting space. If foreign
universities wish to be perceived
as full fledged institutions, they
must invest [n essential “soft”
infrastructure as well,

Need for local relevance

From the Indian perspective,
selecting the right partner is
important. Universities from the
Global North are typically
interested in branch camipuses for
several reasons. Host countries or
institutions may offer major
incentives in terms of facilities or
funds. In many cases, the primary
motivation Is to earn money, as
illustrated by several branches in
Dubai. Some wish to establish a
presence in a country to recruit
students to the home campus,
Without major incentives, top
global universities will seldom be
attracted. India will need 1o
carefully evaluate whether a
particular branch proposal is
suitable for local needs, and
whether it is from a foreign
institution that is attractive.

The establishment of foreign
university branch campuses in
India marks a significant milestone
in the higher education landscape.
However, if these ventures are
rushed or poorly managed, they

trust, dilute brand value, and stall
the broader momentum toward
meaningful internationalisation.



1. New Regulations by UGC (2023)
» University Grants Commission allowed foreign universities to set up campuses in India.
* First movers:
» Deakin University and University of Wollongong (Gujarat GIFT City)
» University of Southampton (Gurugram)

» Five new Letters of Intent: University of York, Aberdeen, Western Australia, lllinois Institute

of Technology, IED (Italy)
2. Concerns Raised
» Admissions began too quickly, without full disclosure on curricula, fees, faculty, etc.

» Potential issues: rushing the setup may hurt academic credibility and student experience.



3. Challenges for Foreign Campuses
e Highly competitive Indian education landscape.
e Most foreign universities entering India are not top-tier institutions.
» Risk of being seen as “just another college,” not elite institutions.
* Academic quality may be overshadowed by flashy marketing.
4. Key Structural Concerns
* Low investment in academic infrastructure.
« Many operate out of rented spaces, leading to perception as “diploma mills".
» Focused only on high-demand fields (e.g., business, CS, data), lacking research depth.
5. Need for Academic Identity
 Branch campuses must not appear as "lite” versions.

e Must contribute to research, curriculum design, local student development.



6. India's Growing Ecosystem
» India already has lITs, lIMs, semi-elite private universities with global outreach.
* Foreign branches must complement, not duplicate, Indian institutions.
7. Need for Local Relevance
e Foreign branches must serve local academic and skill needs, not just profit motives.

e Government should vet proposals based on academic value, not brand alone.



* Q. With reference to the foreign university campuses in India, consider
the following statements:

* Only the top 100 universities in the QS rankings are eligible to set up
campuses in India.

* The University Grants Commission can revoke permissions of foreign
branches if regulatory norms are violated.

* All foreign campuses in India must operate as non-profit institutions.

* Which of the above statements is/are correct?
(a) 1 and 2 only
(b) 2 only
(c) 2 and 3 only
(d)1,2and3



Uttarakhand — a hotbed for helicopter accidents

Fourteen crashes investigated till 2023, coupled with the spate of incidents in 2025, highlight a persistent aviation crisis

I DATA POINT l
Vignesh Radhakrishnan
Sambavi Parthasarathy
be latest helicopter crash
in Urtarakhand — which
claimed seven lives, among

them a two-yearold child, duringa
Kedamath pilgrimage flight — adds
yet another tragic entry to the
State's already long record as a
hotbed of disasters.

Within a brief window of barely
two months, the Eatest is the State’s
fifth helicopter accident. In May
this year, six passengers en route to
Gangotri Temple were killed when
their aircraft crashed in Uttarkashi
district. Reports reveal that the
same month witnessed two further
incidents - one, a near-catas-
trophe narrowly avoided in Badri-
nath, and the other, an AIIMS air-
ambulance crash that, fortunately,
caused no fatalities — while, more
recently in June, a Kedarnath-
bound chopper was forced into an
emergency landing after a techni-
cal snag, highlighting a recurrent
aviation crisis in the region,

This spate recalls October 2022,
when three separate helicopter ac-
cidents claimed 13 lives. Two of
those tragedies struck defence hel-
icopters operating in Arunachal
Pradesh, and on October 18 that
year, a commercial chopper ferry-
Ing Kedarnath pilgrims crashed,
killing all seven people aboard.

A conservative analysis of incl-
dent summaries filed with the Di-
rectorate General of Civil Aviation
and the Aircraft Accident Investiga-
tion Bureau Indicates that ar least
M helicopters — many assigned to
ferry pilgrims within Uttarak-
hand’s rugged terrain ~ crashed
between 1990 and 2023. Map 1

that period, revealing a concentra-
tion of accidents in north-eastern
hills as well,

In the 1990 and 2023 period, 165
people lost their lives in accidents

involving commercial helicopters,
as shown in Chart 2. In these inc-

dents, 126 people were injured,

w0o.

Following the Eatest tragedy, pol-
ice have charged two senior offi-
cials of Arvan Aviation Pvt. Lid. -
the operator of the crashed heli-

copter — with alleged negligence.

frequent cause of helicopter mis-
haps in the 19902023 period.
Pilot error or improper han-
dling remains the leading factor,
with inadeguate maintenance
close behind, Other recurring caus-
es incdlude non-adherence to flight
rules by crew, technical faults, and
entangled with cables (where a hel-
icopter gets entangled in wires/ca:
bles used by locals in mountainous
regions to transport goods). Chart
3 shows the reasons behind acci-
dents in the period.
Moreover, as Chart 4 indicates,
the majority of commercial-heli-

cruising. A significant share of acci-
dents also happened during the
landing phase, whereas take-off or
climb proved to be the safest por-
tions of the journey, registering the
fewest accidents in the period, as
depicted in Chart 5.

While it is true that, when ana-
lysed over time, the overall num-
ber of helicopter-related accidents
in India has declined, the recent
spate of crashes in Uttarakhand is a
grim reminder that such tragedies
continue to occur, cutting short
lives. It should also be noted that in
the recent safety andit by the Inter-
national Civil Aviation Organisa:
tion, India had improved its “effec:
tive implementation” score to over
85% from the previously low score
of 70%.

The data were sourced from the
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* Q. With reference to helicopter crashes in India, consider the following
statements:

» Uttarakhand has recorded the highest number of commercial helicopter
crashes in India since 1990.

* The majority of these crashes occur during cruise phase.
e Pilot error is the most common cause of these accidents.

* Which of the above statements is/are correct?
(a) 1 and 2 only
(b) 2 and 3 only
(c) 1 and 3 only
(d)1,2and3
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‘Founders can now
hold employee stock
options post listing’

SEBI move aimed at increasing ease of doing business: regulator also

relaxes norms to allow PSUs with minimal public shareholding to delist

MUMBAI

n a bid w increase
l ease of doing business

for market partici-
pants, the Securities and
Exchange Board of India
(SEBD has approved pro-
posals to allow founders to
hold employee stock op-
tions even after listing, re-
lax regulations for alterna-
tive investment funds
(AIF), and allow public sec-
tor undertakings (PSUs)
with minimal public share-
holding to delist, among
other actions.

In Its board meeting that
concluded on Wednesday,
the markets regulator said
that founders or promo-
ters can now continue to
benefit from employvee
stock options even after
listing, if they started re-
ceiving them at least one
year prior to filing for [POs.

Aiding reverse flipping
Moreaver,  compulsory
convertible securities
(CCS) will be exempted
from a minimum share-
holding period of one year,
akin to equity shares.

This will assist compa-
nies contemplating reverse
flipping. Reverse flipping is
when Indian start-ups, ori-
ginally incorporated over-
seas, move their headquar-
ters and ownership back o
India. The regulation will
now also include relevant
persons other than just the

Easing norms: SEBI Chairperson Tuhin Kanta Pandey addressing
the media in Mumbal on Wednesday. aw

founders.

Category 1 and Il AlFs
can now offer co-invest-
ment schemes (CIV) to “fa-
cilitate AlFs and investors
1o co invest” and “support
capital formation in unlist-
ed companies,” according
to a statement from SEBL

This initiative is in addi-
tion to the existing opinion
for accredited investors to
co-invest in unlisted enti-
ties through portfolio man-
agement system (PMS).

Angel investors
The board also approved
proposals to ensure that
only angel investors would
need to be accredited in-
vestors (Al) now.
Moreover, Als will be in-
cluded as qualified institu-
tional buyers (QIBs) for the
limited purpose of invest-
ments into angel funds.
The floor and cap on in-
vestments by angel inves-

tors has been changed 1o
10 fakh to 325 crore,

Earlier, this threshold
was 125 lakh to 0 crore.
In addition to these, SEBI
also offered settlement op-
portunity for venture capi-
talists (VCs) to migrate to
AIF regulations.

The markets watchdog
has also enabled PSUs, in
which the Government of
India holds more than 90%
stake, to be delisted.

“There are five such
companies,” SEBI Chair-
person Tuhin Kanta Pan-
dey said during a briefing.

In addition to these, the
regulator also brought in
other regulations that re-
laxed compliance for fo-
reign portfolio investments
(FPIs) exclusively investing
In G-secs, simplified docu-
ments for qualified Institu-
tional placements (QIPs),
and rationalisation of mer-
chant banking regulations,



1. Employee Stock Options for Founders (ESOPs)
* Founders/Promoters can now continue to hold ESOPs even after IPO,
e Condition: ESOPs must be granted at least 1 year prior to IPO filing.
2. Reverse Flipping Norms Eased
e CCS (Compulsorily Convertible Securities) now exempt from 1-year minimum holding rule.
*  Will help Indian start-ups shifting HQ back to India (reverse flipping).
3. Changes for Alternative Investment Funds (AIFs)
e Category | &Il AlIFs can now offer co-investment schemes (CIV).
e This will support capital in unlisted companies.

e Accredited investors (Als) can now co-invest via Portfolio Management Services (PMS) too.



4. Angel Investors
» Only accredited individuals can now act as angel investors.
» Angel Investors classified as Qualified Institutional Buyers (QIBs) for angel investments.
» Investment limit updated:
* Lowered floor: 210 lakh

» Upper cap: 225 crore
(earlier 225 lakh to 210 crore)

5. Public Sector Undertakings (PSUs)
» PSUs with 90%+ government stake can now be delisted.
» Impacts at least 5 government-run companies.
6. Other Regulatory Simplifications
» Foreign Portfolio Investors (FPIs) allowed to invest exclusively in G-secs.
« Rationalisation of:
« QIP (Qualified Institutional Placement) rules

» Merchant banking documentation



< 2. Key Terms Explained

Term Meaning @)

ESOPs Stock options given to employees or founders, exercised at a fixed price
Reverse Flipping Indian startups that were registered abroad now shifting base back to India
AIF Pooled investment vehicle for private equity, venture capital

CCS Convertible debt instruments that become equity at a future date

Angel Investor High-net-worth individuals investing in startups

QIB Financial institutions allowed to invest in IPOs or placements without pricing

caps




* Q. With reference to recent SEBI reforms (June 2025), consider the
following statements:

* Founders of companies can now retain employee stock options after
listing, if granted a year before IPO filing.

* Angel investors must now be registered as Accredited Investors.

* Public sector undertakings with over 90% government holding are now
ineligible for delisting.

* Which of the above statements is/are correct?
(a) 1 and 2 only
(b) 1 and 3 only
(c) 2 and 3 only
(d)1,2and3



QS rankings: II'T Delhi
jumps 27 ranks, tops
India list, is 123 globally

ABHINAYAHARIGOVIND
NEW DELHI, JUNE 18

FOR THE first time in eight years,
[IT Delhi emerged as the highest-
ranked Indian institution in the
QS World University Rankings
2026, trumping IIT Bombay,
which had reigned supreme
among the country's institutions
in six editions of these rankings

over the past decade.

Standing at 123 this year, IIT
Delhi jumped 27 ranks com-
pared to 150 last year. In contrast,
[IT Bombay dropped 11 ranks to
129. With no Indian institution
having made it to the global top
100 in these rankings so far, IIT
Bombay's 118 last year is the
closest the country's institutions
have been to that mark.

CONTINUEDONPAGE?Z2

TOP 10 INDIAN
INSTITUTIONS

e

123 [IT Delhi

129 | 118 |lIT Bombay
180 | 227 |IIT Madras

215 | 222 |lIT Kharagpur
219 | 211 |lIScBangalore
222 | 263 |IIT Kanpur

328 | 328 |Delhi University
334 | 344 |lIT Guwahati
339 | 335 |IIT Roorkee
465 | 383 |Anna University




1. Global Context
» Massachusetts Institute of Technology (MIT) retains Rank 1 (14th consecutive year).
 Top 5 globally:
1. MIT
2. Imperial College London
3. University of Oxford
4. Harvard University
5. University of Cambridge
2. India’'s Top Performer
e |IT Delhi ranked 123 globally, becoming India's top-ranked institution.

e Jumped 27 spots from previous rank of 150 (2025).



4. Declines
« |IT Bombay dropped 11 ranks to 129.
» lISc Bangalore fell from 211 to 222.

» Anna University dropped from 351 to 465.

¥ UPSC VALUE ADDITION

<7 1. About QS Rankings

Feature Description
Agency QS Quacquarelli Symonds (UK-based)
Criteria Academic Reputation, Employer Reputation, Citations, Student Ratio,

International Faculty/Students

Indian Relevance India has seen 390% increase in ranked institutions over a decade (15 in
2015 = 46 in 2026)



< 3. Why IITs Perform Better

e Strong in:

 Engineering disciplines

* Research infrastructure

* [nternational academic tie-ups
 Weaknesses:

* International diversity & brand awareness

 Lower performance in Sustainability, Global employability (improving)



* Q. With reference to the QS World University Rankings 2026, consider
the following statements:

* [IT Bombay is the highest-ranked Indian institution globally.

* Massachusetts Institute of Technology retained its position as the top
university globally.

* The rankings consider parameters like citations per faculty, international
students, and sustainability.

* Which of the statements given above is/are correct?
(a) 1 and 2 only
(b) 2 and 3 only
(c) 1 and 3 only
(d)1,2and3



Annual FASTag
pass at 33,000
for ‘hassle-free
travel’: Gadkari

DHEERAJMISHRA
NEW DELHI, JUNE 18

MINISTER OF Road Transport
and Highways Nitin Gadkari
Wednesday announced a
FASTag-based annual pass
priced at 33,000 for "hassle-free-
highway travel”. He said the new
system, exclusively for non-
commercial private vehicles
such as cars, jeeps, and vans, will
address the "long-standing con-
cerns” regarding toll plazas.

Gadkari said the FASTag-based
passes will be effective from
August 15 and valid for one year
or 200 trips or crossings,
whichever comes earlier. For the
point-based fee plazas, each cross-
ingofthe fee plaza will be counted
as one trip. A round trip (to and
fro) will be counted as two trips.

For closed tolling fee plazas,
one pair of entry and exit will be
counted as one trip.

“In a transformative step to-
wards hassle-free highway travel,
we are introducing a FASTag-
based Annual Pass priced at X
3,000, effective from 15th August
2025. Valid for one year from the
date of activation or up to 200
trips—whichever comes first—this
pass is designed exclusively for
non-commercial private vehi-
cles,"” said Gadkari in a poston X.

He said that the annual pass

will enable "seamless and cost-ef-
fective travel” across national
highways throughout the coun-
try. Adedicated link for activation
and renewal will soon be made
available on the Rajmarg Yatra
App as well as on the official web-
sites of the National Highway
Authority of India(NHAI) and the
Ministry of Road Transport and
Highways{MoRTH), said Gadkari.
A notification issued by
MoRTH in this regard says that the
amountoffee payable for the pass
may be revised annually with ef-
fect fromthe April 1 of every year.
“This policy addresses long-
standing concerns regarding toll
plazas located within a 60 km
range and simplifies toll payments
through a single, affordable trans-
action. By reducing wait times,
easing congestion, and minimiz-
ing disputes at toll plazas, the an-
nual pass aims to deliver a faster
and smoother travel experience
for private vehicle owners,” said
Gadkari. The decision will save at
least T7000 per pass, he said.
“The pass which has been
planned for 33000, if the toll is cal-
culated against it, then this
amount will be at least 210,000.
Thus, people will get relief of
7,000 per pass. It will be valid for
one year or 200 trips. One trip
means crossingone toll plaza. Due
to this, the average amount for
crossingone toll willbe only ¥15."



1. FASTag-Based Annual Pass
 New price: 23,000 per year.
» Applicable only for non-commercial private vehicles (cars, jeeps, vans).
» Effective from August 15, 2025.
2. Validity
» Valid for 1 year from activation or up to 200 trips/crossings, whichever comes earlier.
* Applies to both:
» Point-based toll plazas — Each crossing = 1 trip; round trip = 2 trips.
» Closed toll systems — One entry-exit cycle =1 trip.
3. Benefits & Cost Savings
» Estimated cost of 200 toll trips = 210,000.
» Under new scheme, savings of 7,000 per pass.

e Average cost per toll crossing = 215 under the pass, compared to 250 currently.



3. Benefits & Cost Savings
» Estimated cost of 200 toll trips = 210,000.
e Under new scheme, savings of 7,000 per pass.
* Average cost per toll crossing = 215 under the pass, compared to 50 currently.
4. Ease of Use
 Rajmarg Yatra App and official NHAI/MoRTH websites to offer:
e Online activation
* Renewal services
5. Review Mechanism

 Fee amount will be revised annually starting April 1 every year.



5. Review Mechanism
 Fee amount will be revised annually starting April 1 every year.
6. Objective
e Addresses:
» Toll plaza congestion
» Travel delays and disputes
 Aims to promote:
 Seamless travel
» Digital tolling system

e Cost-effective road use



<7 1. What is FASTag?

Feature Description

Tech RFID-based toll payment system
Introduced by National Highways Authority of India (NHAI)
Linked with National Electronic Toll Collection (NETC)
Compulsory since Feb 2021 for all 4-wheelers

<% 2. Ministry Involved

Ministry Role
MoRTH (Ministry of Road Transport & Highways) Policy making and implementation
NHAI (National Highways Authority of India) Operates and maintains the toll infrastructure

NPCI (National Payments Corporation of India) Operates NETC platform linked to FASTag



Indicator Value

Annual FASTag Pass Price 23,000

Validity 1 year or 200 trips
App for Access Rajmarg Yatra App
Effective From August 15, 2025
Average Toll per Trip 215

Savings per Pass Approx. 27,000

Ministry MoRTH



* Q. With reference to the FASTag-based Annual Pass announced by the
Government in 2025, consider the following statements:

* It is applicable only to commercial vehicles.
* It allows up to 200 toll crossings in a year.
* The average toll cost per trip under this scheme is X15.

* Which of the statements given above is/are correct?
(a) 1 and 2 only
(b) 2 and 3 only
(c) 1 and 3 only
(d)1,2and3



Bonn Climate Change
Conference 2025



Key Milestones in Climate Change Conferences

1992
Signing of the UNFCCC

1995

First Bonn Climate Change
Conference

2015

Paris Agreement adopted

2025

Bonn Climate Change
Conference 2025




. . Objectives of Climate Change Conference
Evolution of Climate Change

a8 R
Conferences f
Description
1995 Location Bonn, Germany
First mid-year climate
conference held Prepare for COP Setsagnr:::ld::;k for
: Evaluates
Review implementation of
Agreements past commitments
Promote | S,
Science-Policy policymakers
1992 Discusses support
Facilitate Finance to developing
Signing of the UNFCCC countries
Enable || Involves civil society
Participation and experts
s >




Pathways to Climate Solutions
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Monitors and reviews
climate action
implementation
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Pre-COP Platform

Shapes COPF outcomes
through strategic discussions
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SBSTA

Integrates scientific
advice into climate policy
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Multilateral
Participation

Engages diverse stakeholders
in climate action,
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Actionable Roadmaps

Develops practical strategies for climate goals.
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Operationalising Global Goal on Adaptation

Core objective of
adaptation efforts

Initial framework for
GGA

Gained traction in
Dubai

Setting equitable
targets for vulnerable
countries




International Big Cat
Alliance (IBCA)



Inavgural Assembly of IBCA

Conservation
Goals w

Focus on protecting
seven major big cat
species.

: 2
Environment S \}8 International
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Mlmsl:e.r w Collaboration
Leadership
Global cooperation

for big cat
conservation.

Bhupender Yadav
elected as IBCA
President.



Key Milestones in the
Establishment of IBCA

March 2024

IBCA officially
established in New Delhi

April 2023

PM Modi announces
IBCA during Project
Tiger anniversary

Unified Conservation Efforts

Livelihood
Enhancement

Improving
community
livelihoods in big cat
habitats.

Global @

Collaboration =22

International
cooperation for big
cat conservation
initiatives.

iz o

A

Capacity
Building

Enhancing skills and
knowledge for
conservation efforts.

Conservation
Practices

Implementing
effective
conservation
strategies
worldwide.



Unified Big Cat Conservation

Cheetah
%

Supporting cheetah
populations through
habitat restoration
and conservation.

Leopard /}b

Protecting leopards
through habitat
preservation and
community
engagement.

6‘\? Jaguar

Protecting jaguars
by addressing

deforestation and
illegal hunting.

Snow Leopard

Conserving snow
leopards by
reducing poaching
and habitat loss.

& Lion

Ensuring lion
survival by
managing human-
wildlife conflict.

Tiger ey

Conserving tigers
through habitat
protection and anti-
poaching efforts.




Joining the coalition

—
.

Eligible
countries

Ninety-five range
countries are eligible
to join the coalition.




IBCA Highlights

Nations Participated

Nine nations, including Bhutan and Cambodia,
~ discussed conservation.




Word of the day

Recede:
pull back or move away; retreat; become faint or
more distant

Synonyms: draw back, pull away, retire,
withdraw, drop off, fall back, fall behind

Usa g€ His footsteps receded down the hall.

Pronunciation: newsth.live/recedepro

International Phonetic
Alphabet: /irsi:dy







