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“A successful day is not made by doing
everything, but by doing the right
things first.”
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Petrol and diesel prices hiked by I3 per litre

The move alms at helping ofl marketing firms
stem losses caused by the surge In global prices
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Petrol and diesel prices hiked by I3 per litre

The move aims at helping oil marketing firms
stem losses caused by the surge in global prices

Saptaparno Ghosh
NEW DELHI

etrol and diesel
P prices were hiked
by 3 a litre across

all variants on Friday, in
the first major increase in
more than four years.

The move will help
state-run oil marketing
companies (OMCs) stem
some of their losses caused
by global price and supply
pressures due to the war in
West Asia.

The price of the regular
variant of petrol is now
¥97.77 alitre in Delhi, while
that of diesel is ¥90.67 a
litre. Premium and high-
octane variants have also
seen a similar increase.
Compressed natural gas
(CNG) prices were also
hiked by ¥2 a kg.

This is the first major
hike — defined as more
than %1 a litre — on regular
retail fuel since the approx-
imately ¥9 hike executed in

a staggered manner over
the course of a week in
March 2022, soon after
Russia invaded Ukraine,

Since then, OMCs have
periodically announced
minimal increases of a few
paise per litre, but no ma-
jor hikes. The Centre also
imposed a windfall gains
tax of ¥3 a litre on petrol
exports, while reducing
the levy on diesel to ¥16.5a
litre and aviation turbine
fuel to 216 a litre, effective
Saturday.

The Opposition parties,
however, slammed the
Centre for the timing of the
price hike, just days after
results were declared in
four State elections.

The Union government
has been highlighting the
losses being borne by
OMCs, of approximately
1,000 crore a day from
petrol, diesel, and LPG
combined, due to high glo-
bal oil prices. Experts say
the current hike will have a

limited impact, with an es-
timated 10 per litre hike
needed to cover even half
of the under-recoveries
faced by the OMCs. Last
Sunday, Prime Minister Na-
rendra Modi asked citizens
to curb their consumption
of petrol and diesel to re-
duce India’s oil imports.

The Opposition slams the timing of the hike, days
after results of Assembly elections were declared

Sukhmal Jain, former
Director for Marketing at
the state-owned OMC Bha-
rat Petroleum, told The
Hindu that the hike was ne-
cessary, given the recent
disruption to global energy
markets. “The recent fuel
price adjustment is a cali-
brated and necessary step

to partially offset the sharp
rise in crude oil prices,
freight and operational
costs being faced by India’s
OMCs,” Mr. Jain said.

Hike across the board

The price hikes were mar-
ginally lower in Chennai
and steeper in Kolkata and

Mumbai. Petrol prices in
Chennai rose ¥2.83 per
litre to ¥103.67, while diesel
prices increased ¥2.86 per
litre to ¥95.25. The price of
the premium variant, ‘XG’,
is now ¥95.99 per litre in
Delhi as compared to
¥92.99 earlier. The high-oc-
tane XP95 is now 04.88
per litre, up from ¥101.89.

However, according to
Sourav Mitra, Partner for
Oil & Gas at Grant Thorn-
ton Bharat, OMCs may con-
tinue to face under-recov-
eries despite the hike.
“Prior to the price hike, un-
der-recoveries were at
around 3-15 per litre of
petrol and ¥17-18 per litre
for diesel. Hence, it had
been projected that an al-
most 10 per litre retail
hike would be needed to
cover 50% of under-recov-
eries,” he said. “In this con-
text, the current hike re-
mains below estimates.”

In 2022, the price of pe-
trol was increased by about

The Centre imposes a windfall tax of ¥3 a litre on
petrol exports; levy on diesel is reduced to 16.5

9 per litre to ¥105.41, in a
staggered manner bet-
ween March 28 and April 6.
India’s crude oil basket av-
eraged $112.87 per barrel
and $102.97 per barrel in
March and April of 2022.
Currently, the price of oil
stands at $106.18 per
barrel.

In May 2022, the Centre
cut excise duty on petrol
and diesel by ¥8 and 6 per
litre, respectively. This cut
was passed on to custom-
ers in the form of lower
prices of the two fuels.

During the latest crisis,
due to disruptions in ener-
gy traffic through the Strait
of Hormuz, the govern-
ment in March reduced the
excise duty on both petrol
and diesel by %10 per litre.
This time, however, the cut
was not passed on to cus-
tomers and was instead
aimed at providing a cush-
ion to OMCs absorbing
under-recoveries.

(With inputs from PTI)



e Domino effect: How crude prices affect the economy

Crude prices, which fell after 2014, could now remain in the $100 range. Higher crude prices worsen
trade deficit, stoke inflation, depress growth, hurt the exchange rate and increase government debt.

Cl:udeOiI | Prit:'eof . VWhoIesaIev Real GDP Trade | % changein | Fis<.:a'l
Year IndiaBasket = petrolinDelhi | 3 Phation growth balance* rupee-dollar deficit
($ per barrel) (Rs/litre) rate (as % of GDP) exchangerate**‘ (as % of GDP)
2011-12 135 64.4 8.95 5.24 10.07 1272 5.91 |
201213 = 1081 681 69 | 546 |  -1041 . 594 | 493
201314 =~ 1055 | 703 52 | 639 721 .95 | 448
201415 = 841 . 666 126 0 141 | 674 . 398 X
201516 = 46.2 . 619 | 365 | 8 | 562 | 564 . 387
2016-17 478 659 | 173 | 826 | -473 [ 23 3.48
2017-18 56.8 . 688 | 292 | 68 | -6M -0.31 | 346
201819 696 . 754 428 | 645 | -68 . 597 344
201920 606 I 727 | 168 | 387 -5.68 . 825 . 464
2020-21 446 809 | 129 | 5718 | -381 | 257 . 916
2021-22 78.8 981 | 13 9.69 -6.04 -3.05 6.71
202223 = 934 979 941 | 761 | 191 | 78 . 646
202324 = 825 . 967 | -073 | 919 -6.63 . .38 | 549
2024-25 = 786 | 948 | 227 | 649 | 722 . 258 . 476
202526 @ 77 . 948 o1 | 714 -8.25 | 958 | 4.36

Source: CMIE; * minus sign refers to trade deficit; ** minus sign implies rupee depreciation; Note: Full charts onindianexpress.com




Point

Price hike

Fuels affected

Scope

First major hike since
Main reason
Geopolitical reason
Beneficiaries

OMCs’ under-recovery
Opposition criticism

Petrol export windfall tax
Diesel export levy

ATF levy

Detail

X3 per litre

Petrol and diesel

Across India

Around 4 years

Rising global crude oil prices
West Asia crisis

Oil Marketing Companies
Around X1,000 crore per day

Timing after Assembly election
results

X3 per litre imposed
Reduced to %6.5 per litre

Reduced to %6 per litre

feat

3 gfd iR

Ul 3R Sord

R URd H
THIYT 4 9| §1G

global crude oil prices frq@
igH TRmE Ydhe

dd fauur bufi

STHIT 21,000 HRIS Ufd e

fqeTgYT =19 uRomdl o d1g
timing UX 4T

X3 Qﬁf litre windfall tax
6.5 UTd litre foodT 71T
6 Ufd litre fobar



City Petrol Price Diesel Price feat
Delhi 297.77/litre 290.67/litre feoat
Mumbai 2105.41/litre Not clearly mentioned Hag
Chennai 2103.67/litre 295.25/litre q4-3

Why Fuel Prices Were Hiked

Fuel Prices &I\ 91T 1TQ?

Reason Explanation fget

Crude oil price rise Global crude prices increased due to geopolitical tensions & crude oil prices g8

geopolitical tensions

West Asia crisis Supply disruption risk increased supply disruption T Id3T dal
OMC losses Oil companies were selling below cost OMCs cost & ®H BIAd W fuel 99 gt off
Freight cost Higher shipping and logistics cost freight 3% logistics cost @@t
Operational cost Oil companies faced higher operational OMCs U3 operational cost dal
burden
Under-recovery Losses were around ¥13-15/litre on hike & Uga petrol 4R 313-15 31k diesel
petrol and ¥17-18/litre on diesel before 217-18/litre under-recovery

hike



What are Oil Marketing Companies?

Oil Marketing Companies &RIT &2

Point

Meaning

Examples

Role

Problem

Exam angle

Explanation

Companies that refine, distribute and sell petroleum products

Indian Qil, Bharat Petroleum, Hindustan Petroleum

Supply petrol, diesel, LPG, ATF and other fuels

If retail prices are not increased despite high crude prices, OMCs suffer

losses

Important for energy pricing, subsidy burden and inflation



Important Terms for Exam

TteT 2 eyl 2eq

Term

Crude Oil

Petrol

Diesel

OMC

Under-Recovery

Windfall Tax

Excise Duty

ATF

Pass-through

Meaning

Raw petroleum extracted from earth

Transport fuel used mainly in cars and bikes

Fuel used in transport, agriculture and industry

Oil Marketing Company

Loss when selling price is below actual cost

Extra tax on unusually high profit

Tax imposed by Union government on fuel

Aviation Turbine Fuel

Cost increase passed to consumers

f&ct aref

eRdl J et Boar dd
gl | IuAN S8

URRagd, B 3k 3T & 3t ge
ddt fagur ot

WNTd & BH HIHd TR ad4 J THIH
AT o R 3fdRed B

g GRT oI 7T fuel tax

faam geq

T gfg BT IUHIRIISHT TR STeAT



Area

Consumers

Inflation

WPI

Agriculture

Logistics

Industry

OMCs

Government

Impact

Daily transport cost increases

May increase CPl inflation through transport cost
Fuel and power inflation may rise

Diesel cost affects irrigation and farm transport
Freight cost rises

Input and distribution cost increases

Losses may reduce

Tax revenue and fiscal balancing affected

feat

daily transport cost Ela'lﬂ

transport cost & HRU CP de bl %
fuel and power inflation d@ bl %
diesel cost agriculture B! THIIAd Bt %
freight cost dedl %

input 3R distribution cost aﬂ?ﬁ %

OMCs BT &I HH 8 Thdl §

tax revenue 3‘ﬁ? fiscal balance m-l'lﬁ?ff?fﬂﬁ%



Fuel Price Mechanism in India

YRd " Fuel Price Mechanism

Point Explanation

Dynamic pricing Petrol and diesel prices can change based on global crude prices and
exchange rate

Important factors Crude oil price, rupee-dollar exchange rate, taxes, dealer commission,
freight

Taxes Centre imposes excise duty; States impose VAT

Political sensitivity Fuel price hikes directly affect common citizens

Policy dilemma Balance between consumer relief, OMC losses and government revenue

Why Opposition Criticised the Move
Opposition A 3T &=\ BI?

Reason Explanation

Timing Hike came soon after Assembly election results
Public burden Petrol-diesel price rise affects common people
Inflation concern Fuel hike can increase prices of other goods
Political issue Fuel prices are highly sensitive in elections

N

Demand Opposition may uemand tax cut instead of price hike



Q. With reference to fuel pricing in India, consider the following statements:
HRd H fuel pricing & de A fA-fafad wemT uR faar &1
1. Arise in global crude oil prices can increase under-recoveries of Oil Marketing Companies if retail
prices are not revised.
Ife retail prices A&l g@1¢ JY, dY global crude oil prices @4 & Oil Marketing Companies @' under-
recoveries 9@ Jdbdt g1
2. Diesel price hike can affect inflation through higher freight and logistics costs.
Diesel price hike higher freight 3R logistics costs & ATEIH A inflation g&T JHdT &1
3. Windfall tax is imposed only on agricultural income.
Windfall tax &ae agricultural income R &R STTdT &1
4. India's high crude oil import dependence makes it vulnerable to global oil price shocks.
WRd &1 high crude oil import dependence 3& global oil price shocks & Wfd TdgAeitd gaTdt 21

Which of the above statements are correct?

IRed A A B A BT Tl 82

A.1, 2 and 4 only
B.1and 3 only
C. 2, 3and 4 only
D.1, 2, 3and 4
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Rathindra Bose, BJP legislator
from Cooch Behar, elected as
Speaker of Bengal Assembly
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Will ensure safe return
of people who fled their
homes, says Suvendu
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Elgar Parishad case: NIA seeks
cancellation of bail to activists
over Mumbai Press Club meet
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Rampant corruption
in exams taking young
lives, says Priyanka
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satellite-tagged Ganges soft-shell
turtle released in Kazlranga National Park
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India’s first satellite-tagged Ganges soft-shell
turtle released in Kazmanga National Park

The Hindu Bureau
GUWAHATI

India’s first satellite-tagged
Ganges soft-shell turtle, an
endangered species, was
released in the 1,302 sq. km
Kaziranga National Park
and Tiger Reserve in Assam
on Friday.

The release of the fresh-
water reptile coincided
with the observation of En-
dangered Species Day.

Himanta hails event
Assam Chief Minister Hi-
manta Biswa Sarma termed
the event a major step for
wildlife conservation and a
proud moment for the
State, “as we continue to
protect every species that
calls our forests home”.
Assam is one of the
world’s top priority areas
in freshwater turtle conser-
vation. Of the eight soft-

The release of the freshwater reptile coincided with the observation
of Endangered Species Day. SPECIAL ARRANGEMENT

shell turtles reported from
India, five are known from
the Kaziranga landscape.
The Ganges soft-shell
turtle (Nilssonia gangeti-
ca), a Schedule I animal un-
der the Wildlife Protection
Act 0f 1972, can be differen-
tiated from other riverine
turtles by its distinct arro-
whead-shaped markings
on the top of the head. In

India, the species inhabits

large rivers, lakes, and
reservoirs.
Recorded as endangered

on the International Union
for Conservation of Nature
(IUCN) Red List, this large
turtle is a major river pre-
dator and helps clean up
the system by feeding on
dead and decaying animal
matter.

“Understanding seaso-
nal movement patterns,
home range, and identify-
ing critical habits like nest-
ing and breeding will help
in active management of
soft-shell in the Brahmapu-
tra river basin,” Abhijit Das,
a senior scientist at the Wil-
dlife Institute of India, said.

He led a team under the
Ministry of Environment,
Forest and Climate Change
in the satellite-tagging exer-
cise in collaboration with
the Kaziranga National
Park authorities and the
Assam Forest Department.
The National Geographic
Society funded the project.

Forest officials said a
healthy adult turtle was
captured, fitted with the
transmitter under veterin-
ary supervision, and re-
leased back into its natural
habitat along the northern
bank of the Brahmaputra.




India’s first satellite-tagged Ganges soft-
shell turtle released in Kaziranga National
Park
g Ikl Sd gUIRK satellite-tagged
Ganges soft-shell turtle Kaziranga National

Park @s;aamuag

Core Issue: An endangered Ganges soft-
shell turtle was fitted with a satellite
transmitter and released in Kaziranga

National Park and Tiger Reserve, Assam.

W WEISS endangered Ganges soft-

shell turtle S5 satellite transmitter VIS
Kaziranga National Park and Tiger Reserve,

Assam JEGEIT UIKig
J




Point

Species

Scientific name

Conservation status

WPA status

Location

State

River basin focus

Project support

Funding

Purpose

Detail

Ganges soft-shell turtle

Nilssonia gangetica

Endangered on IUCN Red List

Schedule | under Wildlife Protection Act,
1972

Kaziranga National Park and Tiger

Reserve

Assam

Brahmaputra river basin

Wildlife Institute of India, Kaziranga

authorities, Assam Forest Department

National Geographic Society

Track movement, nesting, breeding and

habitat use

f&dt

T soft-shell turtle
Nilssonia gangetica
IUCN Red List ® Endangered

Wildlife Protection Act, 1972 & dg&d
Schedule |

BRI IS I& 3R e f&rd

A

SEgA At AT

WII, Kaziranga authorities, Assam Forest

Department

National Geographic Society

movement, nesting, breeding 3% habitat &1

Jeggq



Feature

Type
Habitat

Indian distribution

|dentification

Ecological role
Food habit

Importance

Explanation
Freshwater reptile

Large rivers, lakes and reservoirs

Found in river systems of northern and eastern India

Distinct arrowhead-shaped markings on top of head

Major river predator and scavenger
Feeds on dead and decaying animal matter

Helps clean aquatic ecosystem



Purpose

Movement tracking

Home range study

Nesting sites

Breeding areas

Conservation planning

Habitat protection

Explanation

Helps know seasonal
movement pattern

|dentifies the area used by
the turtle

Helps locate nesting habitats
Helps identify breeding

grounds

Helps in active management
of species

Helps protect critical river
habitats

e

seasonal movement m
R

turtle s home range ged

nesting sites Sg gUIceS Ug#e G

breeding grounds g ged

species management ¥gxdcc

critical habitats S 0caSe
dec



Assam and Turtle Conservation

Assam 3R Turtle Conservation

Point Explanation

Assam'’s importance One of the world’s priority areas for freshwater turtle conservation
Kaziranga landscape Home to five of India’s eight soft-shell turtle species

Riverine ecosystem Brahmaputra basin supports rich freshwater biodiversity
Conservation need Turtles face habitat loss, fishing pressure and illegal trade
Scientific monitoring Satellite tagging gives real-time ecological data

Conservation Status and Protection

et fRarfa ik JRan

Category Status

IUCN Red List Endangered

Wildlife Protection Act, 1972 Schedule |

Meaning of Schedule | Highest legal protection in India
Threat level High conservation concern

Conservation need Habitat protection, anti-poaching, river health monitoring



Threats to Freshwater Turtles

Freshwater Turtles &' a3

Threat

Habitat loss
Pollution

lllegal trade
Fishing nets

Dams and barrages

Climate change

Ecological Importance

uiRfeifds g

Role

Scavenger
Predator
Indicator species

Biodiversity value

Explanation

Riverbank alteration, sand mining, wetland degradation

Industrial waste, sewage and plastic pollution

Turtles are trafficked for meat and pet trade

Accidental capture in fishing gear

Disturb river flow and breeding habitats

Affects nesting temperature and survival

Importance

Cleans dead and decaying matter from rivers

Maintains aquatic food chain balance

Shows health of freshwater ecosystem

Part of India’'s riverine biodiversity



Q. With reference to the Ganges soft-shell turtle, consider the following statements:

Ganges soft-shell turtle & I A fA-fafEd weAT R fdarR &9:

1. Itis scientifically known as Nilssonia gangetica.
TP AT ATH Nilssonia gangetica &1
2. Itis listed as Endangered on the IUCN Red List.
IE IUCN Red List # Endangered &% ¥4 ® Jdlag 2|
3. It is protected under Schedule | of the Wildlife Protection Act, 1972.
Ig Wildlife Protection Act, 1972 & Schedule | & dgd I=ferd |
4. Itis mainly found in desert ecosystems.
Ig H&Ad: desert ecosystems H URIT STdT gl

Which of the above statements are correct?

IR A A B A BT I 22

A.1, 2and 3 only
B.1and 4 only
C. 2,3 and 4 only
D.1,2 3and 4
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NEET re-exam will be
conducted on June 21
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CBI nabs alleged
‘kingpin’ behind
NEET paper leak
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After killing of church leaders, 28 civilians

release
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CBI launches
Al-powered
verification
system Abhay’

The Hindu Bureau
NEW DELHI

The CBI has launched an
Al-based helpbot called
“Abhay” for authentication
of CBI notices, a system de-
signed to protect citizens
from the growing menace
of digital arrest scams.

In the digital arrest
scam, fraudulent notices
are used to trap victims.
“Once the victim is de-
ceived into compliance,
fraudsters initiate a sham
legal process, keeping the
victim under surveillance
for days under the guise of
a ‘digital arrest’, a concept
that has no legal existence
in Indian law,” the CBI said.
“Citizens can access ‘Ab-
hay’ at any time through
the CBI’s official website,”
the agency said.




Rupee breaches 96 for the first time

CHRISTINATITUS
Mumbai, May 15

THE INDIAN RUPEE breached
the 96 markforthefirsttimeon
Fridayamid rising oil pricesand
a strengthening dollar, market
participants said. After hitting
an intraday low of 96.14, the
currency pared some losses to
settle at 95.97 against the dol-
lar,down 20 paise from the pre-
vious close. Since the outbreak
of theWest Asiawar on February
28, the rupee has come under
sustained pressure, weakening
byaround 5.5%.

With US-Iran peace efforts
continuing to falter, oil prices
have surged.Crudeoilrose 3.7%
to $109.64 a barrel on Friday,
while the dollarindex strength-
ened to 99.21 from 97.90 a
week earlier. In the current cal-

BIG FALL

Asian currencies performance

% change on May 15

Rupee vs dollar
95.77 A5

Previous
close

f
95.97
Close: May 15

Inverted
scale

SO Thai Baht
-0.64 - Malaysian Ringgit

-0.26  Offshore Chinese Renminbi
-0.23 . Chinese Renminbi
-0.21 - Indian Rupee
-0.16 ‘ Singapore Dollar
-0.15] South Korean Won
-0.13‘ Philippine Peso
-0.11j§ Taiwanese Dollar
0,00‘ Indonesian Rupiah
0.01| Japanese Yen
0,04. Hong Kong Dollar

Source: Bloomberg

HI!E':!INDICES LOG 1STWEEKLY DIP IN 3-WEEK PAGE 7

endaryear, the currency depre-
ciated 6.8%.

“Over the past few days the
rupee held the 96 level, but it

broke below that today (Friday).
Once that level was breached,
market participants began cov-
eringtheirshort positions,which

)

also contributed to the move,
said Dilip Parmer, research ana-
lystat HDFC Securities.

He added that the higher-
than-expected trade deficitalso
added to the pressure. India’s
merchandise trade deficit
widened to $28.38 billion in
April due to supply disruptions
and elevated oil pricesamid the
West Asia crisis.

“As oil prices rose to $109,
the rupeeweakened in anticipa-
tion of a further spike in oil
price,” said Ritesh Bhansali,
deputy CEO, Mecklai Financial
Services.

“Thatsaid,I don’t expect the
rupee toreach 96.5,as there is
talk that the government and
RBImay introduce measures to
attract capital,”he added.

Continued on Page 23



INDIAN RUPEE

HITSRECORD LOW
AGAINSTDOLLAR

NI MOTRD AL

acbadon

Exctongs Tie

2015
2016

2017
2018
2019
2020
2021
2022

2023

2024

65
66

67 |

68

69

70
71

72

13
74

R63.7
67 .1
X64.0
X674
% 0695
R [5:5
X 72.5
X 775
X82.6
X83.7.



HOW LONG DID THE RUPEE
TAKE TO FALL BY 10?

DATE RUPEE W.R.T DURATION
o 11 YEARS
MAY 20 10 MONTHS
1YEAR
MARCH 2020 6 YEARS
6 MONTHS
4 YEARS
1 YEAR

UsD
45
I55
75




Point

Currency

Against

Level breached

Intraday low

Closing level

Previous close

Fall in one day

Crude oil price

Dollar Index

Rupee depreciation since West Asia

war

Merchandise trade deficit

Major reason

Detail

Indian Rupee

US Dollar

296 per dollar

296.14 per dollar

295.97 per dollar

95.77 per dollar

20 paise

Around $109.64/barrel

Strengthened to 99.21

Around 5.5%

$28.38 billion in April

Oil price surge and stronger dollar

f&dt

HRA 39T

3MRBY sTeR

296 Ufd sleiR

296.14 9fd 8ok
¥95.97 vfd sieiR
395.77 Ufd el

20 4

o $109.64/barrel

99.21 d®b Halgd

o™ 5.5%

3rdte A $28.38 billion

ad dial | gfg 3k AeTgd stk



Why Rupee Fell
ST RY fiRr?

Reason

Rising crude oil prices
West Asia crisis
Strong US dollar

Higher trade deficit

Oil import bill

Market sentiment

Capital flow pressure

Explanation

India imports large quantity of crude oil

Increased uncertainty in oil supply

Dollar index strengthened

Import bill exceeded exports by large

margin

Higher crude prices increase dollar

demand

Investors feared further oil price rise

Weak sentiment may reduce inflows

f&dt

WRd gt 711 A crude oil import &3dT 8
oil supply ® uncertainty d&l
dollar index Hadd g3

imports exports & 3¢ §¢

crude HETM €1 & dollar demand dgdl &

investors @ oil price 31k 94 BT X

weak sentiment & capital inflow T ThdT &



Rupee Depreciation: Meaning

Rupee Depreciation @7 31ef

Term Meaning

Depreciation Fall in value of currency under market
forces

Example 95 to ¥96 per dollar means rupee
weakened

Appreciation Rise in value of currency

Exchange Rate

Price of one currency in terms of another

Impact of Weak Rupee on India
BHR YA BT HRA UR I

Area

Crude oil imports

Inflation

Current Account Deficit

Foreign debt

Imports

Impact

Oil import bill rises

Petrol, diesel, LPG and transport cost
may rise

CAD may widen

External debt repayment becomes
costlier

Electronics, machinery, fe v ers
become costlier

f&dt aref

market forces & currency value fizAT

¥95 & ®96 per dollar ST rupee weakening

currency value g1

Td currency @1 BIHd g8 currency

f&d

oil import bill ggdr &

fuel 3f? transport cost 43 F&dt 2

CAD 9¢ §&dl &

foreign debt repayment HgT €T &

electronics, machinery, fertilisers Hg1 813



Students abroad

Travel abroad

Exporters

IT sector

Foreign education cost rises

Foreign travel becomes costlier

Exporters may benefit if global demand

remains strong

Dollar earnings improve in rupee terms

Rupee Fall: Winners and Losers

U o fiRide: fd wragr, [ Jead

Beneficiaries

Exporters

IT companies

Pharma exporters

Textile exporters

Remittance receivers

Tourism inflow sector

Losers

Importers

fader & uerg mem gt &
foreign travel HETT €ldT &

exporters &) BRI & Thdl &

IT sector &' rupee earnings EIE?@TITE

Oil marketing companies

Consumers

Students studying abroad

Foreign travellers

Companies with dollar debt



What is Dollar Index?

Dollar Index @RI 82

Point Explanation

Meaning Measures US dollar strength against a basket of major global currencies
Importance Strong dollar usually pressures emerging market currencies

Effect on India Rupee may weaken when dollar index rises

In this news Dollar index strengthened to 99.21

What is Trade Deficit?

Trade Deficit T &2

Term Meaning

Trade Deficit When imports are greater than exports

Formula Trade Deficit = Imports — Exports

April figure India's merchandise trade deficit widened to $28.38 billion

Impact on rupee Higher deficit increases dollar demand and weakens rupee



LR TR et Ny T =

Q. With reference to depreciation of the Indian rupee, consider the following statements:

Indian rupee depreciation & T A fA-fefEd weE uR faar &1:

1. Arise in global crude oil prices can put pressure on the Indian rupee.
Global crude oil prices ® gfg Indian rupee W gd1d 3Td Il &
2. A stronger US dollar index generally supports emerging market currencies like the rupee.
Stronger US dollar index ITHTRIA: rupee 31t emerging market currencies @Y support &3dT g1
3. A higher trade deficit can increase demand for dollars.
Higher trade deficit dollar demand T JddT &1
4. Rupee depreciation may benefit exporters earning in dollars.
Rupee depreciation dollar A earning @3 dTe exporters &b & € Jbdl &1

Which of the above statements are correct?

IR A A B A BT T&l 82

A.1, 3 and 4 only
B.1and 2 only
C. 2, 3and 4 only
D.1,2 3and 4



Madhya Pradesh High
Court declares Bhojshala
complex a temple
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Point

Location

Associated ruler
Period

Cultural association
Disputed name

Present management

Details

Dhar district, Madhya Pradesh

Raja Bhoja of Paramara dynasty

Mainly linked with 11th century CE

Sanskrit learning, education, Goddess Saraswati
Bhojshala-Kamal Maula Mosque complex

Archaeological Survey of India



Period

11th century

Raja Bhoja’s period

Medieval period

Colonial period

Modern period

Development

Dhar was an important centre under Raja Bhoja of
Paramara dynasty.

Bhojshala is traditionally associated with Sanskrit
learning and Goddess Saraswati worship.

The site later came to be associated with Kamal Maula
Mosque also.

British-era records and archaeological interest brought
the site into historical discussion.

The site became disputed due to claims related to
worship rights and religious character.



Point

Raja Bhoja

Capital region

Cultural image

Bhojshala tradition

Saraswati link

Explanation

Famous Paramara ruler of Malwa, generally linked with 11th
century CE

Dhar was an important centre of Paramara rule

Patron of learning, Sanskrit literature, architecture and
philosophy

Believed by many traditions to be a centre of Sanskrit
education

Associated with Goddess Saraswati, deity of knowledge,
speech and learning



Issue
Hindu claim

Muslim claim

Main dispute

ASI| role

Legal issue

Explanation

Site is associated with Goddess Saraswati and ancient
Bhojshala tradition

Site has also been used as Kamal Maula Mosque
Religious character and worship rights

AS| manages and protects the site as a heritage
monument

Courts examine historical evidence, archaeological
reports and worship rights



 Madhya Pradesh High Court, Indore Bench,
declared the Bhojshala-Kamal Maula Mosque
complex in Dhar district as a temple dedicated to

Goddess Saraswati.

WE WEA: Madhya Pradesh High Court $& Indore
Bench SDhar districtd¢ Bhojshala-Kamal Maula
Mosque complex Ss1Goddess Saraswati S54

PR temple 3B




Point
Case location

Court
Judges

Disputed site
Court finding
Deity linked

Earlier ASI order

Court action
Survey agency
Survey period

Administration

Detail
Dhar district, Madhya Pradesh
Madhya Pradesh High Court, Indore Bench

Justice Vijay Kumar Shukla and Justice Alok
Awasthi

Bhojshala-Kamal Maula Mosque complex
Religious character declared as temple
Goddess Saraswati

2003 order restricted Hindu worship and
allowed Muslim prayers

Quashed the 2003 ASI order
Archaeological Survey of India
22 March to 30 June 2024

ASI will continue overall management

AT
RTHF TG W 5TF
¥ 5°g IS HTEHOD

T @G T SREICW> U @g © TH 2 5

Shd ¢ SHIGHS ISk TRpToRsic T o
R ¢ temple FFIUIT

TG BT

2003 ASl| order IKBlindu worship G &#ie > o
Muslim prayers &R S&P¥F o5

2003 AS| order $ A B IId
el EEPT & 5
R Lol o= W2APIO

ASI overall management - Fetks gd




Aspect

Location

Nature

Historical link

Religious claim

Other name

Governance

Explanation

Dhar district of Madhya
Pradesh

Disputed religious and
historical site

Associated with Sanskrit
learning

Linked with Goddess Saraswati
temple tradition

Bhojshala-Kamal Maula
Mosque complex

Protected/managed by ASI

e

T ST T3 WA T

I T TR TY DU S
o

NVie . o G BHIT TR o<Tod B

S 8ISl temple TR G5B bid

FA- SIS TSI BRI ©
ST

AS| TTeET GhRPc/s (BB ©




Important Timeline

HEAYUT ARSI

Year [ Date

2003

January 2024

22 March = 30 June 2024
May 2024

15 May 2026

Event

ASI order restricted Hindu worship and allowed Muslim prayers

Supreme Court ordered status quo at the site until dispute
adjudication

ASI conducted scientific survey

Supreme Court refused to stay ASI survey

Madhya Pradesh High Court declared the complex a temple




Constitutional and Legal Angle
ddenfasd 3R BT ver
Area Relevance f

Article 25 Freedom of conscience and free profession, practice and

propagation of religion

Article 26 Freedom to manage religious affairs

Article 49 State duty to protect monuments of national importance

Places of Worship Act, 1991 Important for disputes related to religious character of places of
worship

ASl role Scientific survey, conservation and administrative control

Judiciary role Adjudicates disputes involving rights, evidence and historical

claims



Q. With reference to Bhojshala complex, consider the following statements:

Bhojshala complex & ded A fa=fafaEd weEl uR faar &2

1. Itis located in Dhar district of Madhya Pradesh.
Ig Madhya Pradesh & Dhar district A fZa/d 21
2. The site is associated with Goddess Saraswati and Sanskrit learning traditions.
IE I Goddess Saraswati 3iR Sanskrit learning traditions & 33T &1
3. Archaeological Survey of India works under the Ministry of Home Affairs.
Archaeological Survey of India, Ministry of Home Affairs & 3idifd &rf &3dT &1
4. Status quo means maintaining the existing condition of a disputed site until final adjudication.

Status quo T 37 g 3ifdw fAufar a disputed site &t adA fREifd &Y 99T AT

Which of the above statements are correct?

IRF A A B QA BT T 2?2

A.1, 2 and 4 only
B.1Tand 3 only
C. 2,3 and 4 only
D.1,2 3and 4



National
Endangered
Species Day 2026




Point
Day

Date in 2026

Observed on

Main objective

Origin

2026 theme

Important law linked

India link

Organising Ministry in India

Detail

National Endangered Species
Day

15 May 2026
Third Friday of May every year

Awareness for threatened and
endangered wildlife

Began as annual observance in
the United States

“Celebrating America’s Wildlife
Comeback Stories. Championing
the Endangered Species Act”

Endangered Species Act, 1973
Big Cat Conservation Events 2026

Ministry of Environment, Forest
and Climate Change

gF ST wildlife STEHR UBET

A

cd¥T Sod

~

S &C & ¢ United States ¥

b

America $ &wildlife recovery
stories > Y Endangered Species
Act S

Endangered Species Act, 1973

sheble ¥IBig Cat Conservation
Events 2026

EIFR , TS 7 Uz TART
EXBICY SR



Endangered Species @RI gldt 82

English f&dt

A species facing a very high risk of extinction in the 23t species 3t sie /T de 3mar | fadfd $ Im @R A
wild. &l

It may decline due to habitat loss, hunting, pollution, ZI®BT BRUT habitat loss, hunting, pollution, climate change
climate change or invasive species. Tl invasive species & d&d o

Endangered species need legal protection and Endangered species @ legal protection 3i? conservation
conservation action. action @ 5&d gdt 81

Endangered Species Act, 1973
Endangered Species Act, 1973

Point Detail

Country United States

Year 1973

Purpose Protection of endangered and threatened species
Protection includes Species and their critical habitats

Species associated with recovery Bald eagle and American alligator



MRd & daftia d38or 98l

Area Detail

Event in India Big Cat Conservation Events 2026

Organised by Ministry of Environment, Forest and Climate Change

Linked with International Big Cat Alliance Summit 2026

Species covered Tiger, Asiatic lion, leopard, snow leopard, cheetah
Conservation focus Awareness, wildlife protection and biodiversity conservation

Big Cat Conservation in India

HRd H Big Cat Conservation

Species Important Fact

Tiger India has more than 70% of the world’s wild tiger population
Asiatic Lion Found naturally mainly in Gir landscape, Gujarat

Leopard Widely distributed big cat in India

Snow Leopard Found in Himalayan high-altitude ecosystem

Cheetah Reintroduced in India under cheetah reintroduction programme



Point Detail

Launched 1973

Objective Conservation of tiger population and habitat

Legal support Wildlife Protection Act, 1972

Authority National Tiger Conservation Authority

Importance One of India’'s most successful wildlife conservation programmes

National Tiger Conservation Authority

IS T TIEIOT YTfeiapRoT

Point Detail

Full Form NTCA

Works under Wildlife Protection Act, 1972

Main role Tiger conservation, monitoring and tiger reserve management

Importance Provides institutional support to Project Tiger



Law / Initiative

Wildlife Protection Act, 1972
Forest Conservation Act, 1980
Biological Diversity Act, 2002

Project Tiger, 1973
Project Elephant, 1992

International Big Cat Alliance

Importance

Legal protection to wild animals, birds
and plants

Regulates diversion of forest land

Conservation and sustainable use of
biodiversity

Tiger conservation
Elephant conservation

Global cooperation for big cat
conservation




Q. With reference to National Endangered Species Day and wildlife conservation, consider the
following statements:

National Endangered Species Day 3iR wildlife conservation & I A famfafEd weEY uR faar &9:

1. National Endangered Species Day is observed on the third Friday of May every year.
National Endangered Species Day & dTd May & d&R Friday &1 HATIT SITdT 2|

2. The Endangered Species Act was enacted in the United States in 1973.
Endangered Species Act, United States ® 1973 ® ™17 fesam 1 21|

3. Project Tiger was launched in India in 1973.
Project Tiger HRd A 1973 ® 2[F fdsaT 7T 27|

4. National Tiger Conservation Authority functions under the Ministry of Finance.
National Tiger Conservation Authority, Ministry of Finance & 3ia"fd & a1 &1

Which of the above statements are correct?

IR A A B A B gt 22

A.1, 2 and 3 only
B.1and 4 only
C. 2, 3and 4 only
D.1,2,3and 4



UMANG 360

CURRENT AFFAIRS MAGAZINE
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