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Supreme Court asked the Election 
Commission (EC) to consider Aadhaar, EPIC 
(Voter ID), and ration card as valid proof for 
voter verification in Bihar’s ongoing Special 
Intensive Revision (SIR) of electoral rolls.

Court criticized the SIR as being “neither 
summary nor special”, hence ambiguous.





























Extended Range Anti-Submarine Rocket 
(ERASR)



•India conducted successful user trials of the Extended Range Anti-Submarine Rocket (ERASR) from 
INS Kavaratti, demonstrating its enhanced underwater strike capabilities



•What is ERASR?
• The Extended Range Anti-Submarine Rocket (ERASR) is a state-of-the-art 

underwater weapon system developed indigenously by DRDO to target hostile 
submarines.

• It can be launched from Indian naval warships equipped with Indigenous Rocket 
Launchers (IRLs).

•Developed by: Developed by Defence Research and Development Organisation (DRDO).
•Objective: To equip Indian naval forces with long-range, high-precision capability to 
neutralize underwater threats using indigenous technology and reduce reliance on 
foreign defence imports.



•Key Features of ERASR:
• Twin Rocket Motor System: Allows engagement of both short- and long-range 

underwater targets effectively.
• Electronic Time Fuze: Designed entirely in India, ensuring precise timed detonation 

upon nearing submarine threats.
• High Operational Accuracy: Proven consistency in performance under real maritime 

warfare conditions.
• Warhead Reliability: Warheads detonated successfully in all trial scenarios, confirming 

battlefield readiness.
• Compatible Launch Platforms: Can be fired from frontline warships using Indian-made 

rocket launchers.



Catastrophe Bonds (Cat Bonds)



•India’s growing vulnerability to climate 
disasters has reignited policy interest in 
catastrophe bonds (cat bonds) as a 
financial instrument for disaster-risk 
financing.



•What are Cat Bonds? 
•Catastrophe bonds (cat bonds) are 
insurance-linked securities that convert 
disaster risk into tradable financial 
products. They transfer the financial risk 
of natural disasters—like earthquakes, 
cyclones, and floods—from governments 
or insurers to global capital markets.



•How Do Cat Bonds Work?
• Sponsorship: A government or insurance entity (the sponsor) issues the bond and 

pays a premium.
• Issuance: Intermediaries like the World Bank or ADB  issue the bond to investors 

to reduce counterparty risk.
• Trigger Event: If a predefined disaster occurs (e.g., a 7.0 magnitude earthquake), 

investors lose part or all of the principal, which goes to the sponsor for relief and 
recovery.

• No Disaster: If no disaster occurs, investors receive regular high-yield interest 
(coupon payments), and the principal is repaid at maturity.



•Key Features of Cat Bonds:
• High-Yield Returns: Investors earn higher interest rates due to 

the risk of principal loss.
• Parametric Triggers: Pay-outs are linked to measurable event 

thresholds (e.g., wind speed, Richter scale magnitude).
• Independence from Market Risk: Natural hazards are 

uncorrelated with stock market fluctuations, offering true 
portfolio diversification.
• Fast Disbursal: Enables quick financial assistance post-disaster, 

reducing reliance on slow government processes.







Thank you 
guys.
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