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1. UPI transactions reach a record Rs 18.41 trillion in January: NPCI data

In the news:

Unified Payment Interface (UPI) transactions clocked a new high in value in January
2024 by touching Rs 18.41 trillion, up marginally by 1 per cent from Rs 18.23 trillion in
December 2023.

Transactions increased by 1.5% to 12.20 billion, compared to 12.02 billion in October
2023.

In November, value was seen at Rs 17.4 trillion with 11.4 billion transactions.

In January 2024, the numbers were 52% higher in volume and 42% higher in value
compared to January 2023.

The Immediate Payment Service (IMPS) transaction amount was down by 0.7% during
the month to Rs 5.66 trillion in January 2024, compared to Rs 5.7 trillion in December
2023.

FASTag transactions in January 2024 dipped by 5% from 348 million in December to
331 million in January 2024.

In January, Aadhaar Enabled Payment System (AePS) was down by 8% to Rs 23,057
crore, compared to Rs 25,162 crore in December 2023.

2. ESAF Small Finance Bank and Edelweiss Tokio Life Insurance Partner to Offer Life
Insurance

In the news:

ESAF Small Finance Bank has officially entered into a bancassurance partnership with
Edelweiss Tokio Life Insurance.

The partnership plays a crucial role in ESAF Small Finance Bank's strategy to broaden
its range of offerings, demonstrating its commitment to providing financial security to
a more extensive segment of the unbanked and under-banked population.

MD and CEO, ESAF Small Finance Bank: K. Paul Thomas

MD & CEO, Edelweiss Tokio Life Insurance: Sumit Rai

3. Govt aims to collect $1.7 billion revenue from online gambling tax in FY25

In the news:

Revenue Secretary Sanjay Malhotra informed Indian expects to collect up to Rs 14,000
crore ($1.7 billion) in goods and services tax (GST) next financial year by taxing online
gambling companies.

In October 2023, the government imposed a 28% tax on funds that online gaming
companies collect from their customers for every bet, shocking a nascent $1.5 billion
industry.

4. BoM records highest growth in deposit mobilisation among PSU banks in Q3

In the news:
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Bank of Maharashtra (BoM) has recorded the highest growth rate in terms of deposit
mobilization among public sector lenders at a time when most lenders are facing
difficulty in achieving double-digit growth.

Bank of Maharashtra (BoM) has recorded the highest growth rate in terms of deposit
mobilization among public sector lenders at a time when most lenders are facing
difficulty in achieving double-digit growth.

BoM reported a 17.89% growth in deposits followed by SBI at 12.84% during the
quarter.

Central Bank of India was the third by clocking a 9.53% growth in deposits while Punjab
National Bank recorded a 9.10% increase.

In terms of low-cost CASA deposits, BoM continued to top the chart with 50.19%
followed by the Central Bank of India with 48.98%.

In terms of Net NPAs, BoM and Indian Bank reported the lowest net NPA with 0.22%
and 0.53% respectively.

Capital Adequacy Ratio (CRAR), BoM with 16.85% is the highest amongst PSBs followed
by IOB at 16.80%.

PNB had the highest quarterly net profit growth with 253% (Rs 2,223 crore) followed
by Bank of India with 62% growth (Rs 1,870 crore) and Union Bank of India with 60%
(Rs 3,590 crore).

5. RBI imposes %5 lakh penalty on Bajaj Housing Finance

In the news:

Reserve Bank has imposed a penalty of Rs 5 lakh on Bajaj Housing Finance for non-
compliance with certain regulatory provisions.

The penalty has been imposed for contravention of certain provisions of the 'Non-
Banking Financial Company - Housing Finance Company (Reserve Bank) Directions,
2021.

The Reserve Bank of India (RBI) said the Pune-based company did not take prior written
permission from RBI for change in management, resulting in a change in more than
30% of the directors, excluding independent directors.

6. IRDAI mandates AYUSH option in health covers

In the news:

The insurance regulator, IRDAI has asked general insurers to put Ayurveda, Yoga,
Naturopathy, Unani, Siddha, and Homeopathy (AYUSH) at par with other medical
treatments in their health insurance policies, citing “increased popularity”.

IRDAI also asked general insurance companies to have board-approved policy
guidelines for AYUSH coverage and give policyholders an option to choose the
treatment of their choice.

The guidelines will be effective from April 1, 2024.

The General Insurance Council (GIC), which represents general insurance companies,
recently launched an initiative providing cashless treatment available to policyholders
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even in non-empaneled hospitals that are registered under the Clinical Establishment
Act.

7. Govt gives Rs 9,000 crore to Exim Bank as loans extended to foreign countries turn

NPAs

In the news:

With loans to some countries extended through Exim Bank of India being classified as
"doubtful debt” in 2023-24.

The Ministry of External Affairs has provided Rs 9,013.72 crore to the financial
institution after it invoked the Government of India (Gol) guarantee on these loans.
The Exim Bank had to invoke the guarantees after decade-plus old loans extended to
some African countries turned into non-performing assets.

Lines of Credit (LOCs) are given to other countries and some of these to African
countries have turned into NPAs.

Government-supported LOCs to countries of Asia (excluding Bangladesh, Nepal, and
Bhutan) Africa, the Commonwealth of Independent States region, and Latin American
region are extended under the Indian Development and Economic Assistance Scheme.
The MEA has provided a further Rs 4,383.40 crore in 2024-25 towards payment to Exim
Bank towards guarantees that may be invoked against doubtful debts, indicating more
such loans to countries might get classified as NPAs in the coming years.

LOCs were ‘Government-to-Government’ credit lines as the agreements were signed
between the Indian government and the government of the recipient country.

Since 2003-04, this system has been substituted by extending Gol-supported LOCs
through Exim Bank of India.

8. Government boosts Sovereign Gold Bond issuance to 3,500 crore in 2024-25

In the news:

India doubles Sovereign Gold Bond (SGB) issuance to 3,500 crore for the next fiscal
year, emphasizes SGB's success in steering investor interest away from physical gold.
The allocation for SGBs has more than doubled, rising from %1,500 crore in the financial
year ending March 31, 2023, to a significant 3,500 crore for the fiscal year 2024-25.

9. Mukesh Ambani highest placed Indian, No.2 globally in Brand Guardianship Index

2024

In the news:

Billionaire Mukesh Ambani has been ranked first among all Indians and second globally
in the Brand Guardianship Index 2024 compiled by Brand Finance.

The chairman and managing director of Reliance Industries Ltd overtakes the likes of
Microsoft's Satya Nadella, and Google’'s Sundar Pichai to be ranked No.2 globally only
behind Tencent's Huateng Ma..
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The Brand Guardianship Index is a global recognition of CEOs, who are sustainably
building business value, by balancing the needs of all stakeholders — employees,
investors, and the wider society.

Tata Sons chairman N Chandrasekaran is ranked at No.5, up from No.8 in the 2023
ranking. He is followed by Anish Shah of Mahindra & Mahindra at No.6 and Infosys’
Salil Parekh at No.16.

Jio had topped India’s strong brands in Brand Finance’s 2023 rankings as well.

10. NCPCR Launches GHAR Portal for Child Restoration and Repatriation

In the news:

The Ministry of Women and Child Development has pioneered the development of
two pivotal portals i.e. the Track Child Portal and the GHAR — GO Home and Re-Unite
Portal.

These platforms play a crucial role in tracking missing and found children, enhancing
restoration and repatriation processes, and safeguarding the welfare of vulnerable
minors under the purview of the Juvenile Justice system.

The Track Child Portal, a flagship initiative of the Ministry of Women and Child
Development, serves as a centralized hub for tracking missing and found children
nationwide.

Developed in collaboration with stakeholders such as the Ministry of Home Affairs,
CCTNS (Crime and Criminal Tracking & Network Systems), and various State
Governments/UT Administrations, this platform empowers authorities and citizens
alike to monitor the whereabouts of missing children effectively.

Features: Track Child Portal enables real-time matching of FIRs with the database to
expedite the tracing of missing children.

Robust SOPs ensure uniformity and efficiency in utilizing the Track Child Portal across
all states and Union Territories.

Through the “Khoya-Paya” feature, citizens are encouraged to report sightings or
information about missing children, fostering community involvement in child
protection efforts.
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forfere T gt

o THGRI T, YR F&H YA YU (TSI 8% TTH 23,057 BRIS 30 G TS, S
fadaR 2023 H T8 25,162 TS 30T |

2. SUYUUG WA BIEAY 9 3R TSaaey clfepdl A8P AN YR Silad dHHT &t
URTHR B3

JHANR A

o SUUUUE W BIEAY 96 7 SMRAGING dR IR TSAARd clihdl A SARY & 1Y
T dHUIRY HRieR! § 7oy faar g

o T8 URHIGR! SO WA BIEAT 9 B T URGRN S G Bl AUS S DI
Ui # AUl YfHeeT Hurdt 8, St s gfaensit & dfad iR wa sfch T Jarsif arch
%ﬂaﬁﬁ%&mwaﬁﬁﬁ?ﬁnﬁ?&nmmﬁﬁ&mﬁmﬁmm

|
o TSI R WSS, STHUUG Wict BISY dcb: . U Uy
o THS! IR W3, TSaRY <Ifordl A2 SARY: G ™

3. WHR &1 a&7 faw a9 2025 A Siars" J3m &= A 1.7 fafera= sier &1 7o s
AT

R #:
o oI led Tord Heg AT - FdrT fds YR DI ST 9311 U=l IR HR THR 3RT
fo<ia a8 & 14,000 FRIS ¥ (1.7 fSfera= SiaR) ATA SR Hal HR (SIS SHET 81 B
Ricad]

o IMTCER 2023 T, WRBR = TS T HUFI gRT TAD GId & [T 30 AEHh| J Tha
T S aTel TS TR 28% R T, fore 1.5 fofera STeR o IURA SN &l Feeh! Al

4. Ft3ited A HHH forrdt & diegy 96 & e o1 e § 999 e gfs oot ot
JHER #:

o o 3 HERIY (H13NTH) 7 WASHD & & BURIAISH P sId SHI JeH & A H
I Jf TR ol B g, TS AHTABI HBUGTAISH B Gl6R 3iF B gl TR dx &
HISTS BT TH BT US @1 8|

o o 3 HERIY (H13NTH) 7 WASHD & & BURIAISH P sId SHI JeH & A7 d
IATH GG & T DI g, O UG FBURIAIST Pl Qex 3P BT gfa TIRTA P H
HieTS BT AT HIAT TS 38T 8

o famTEt & SR Stefuw A ST A 17.89% B IfG o B, THD d1G TS A 12.84% i
Ifs T B

o Jcd dF 3 Sfear o & 9.53% Pt gfa & ATy TR RIM W @, T&feh USTg A%
& 3 9.10% B I ol B

o & ANTA dTell CASA STHIST & ATHS H, BoM 50.19% & 91 AT¢ H IS WR 8T, 3P al
oo o 3Tt 31SAT 48.98% F TTY GIR VI W &




Daily Current Affairs Capsule 5" February 2024

o g TUN & e & deiud 3R T §% 7 HHE: 0.22% 3R 0.53% & 1Y G4 &Y
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5. RBI 9 S9TTST §T3RIT BIg-d WR 35 ARG BT AT T
JUER ¥
o ROd 3% 7 T amE Uay™l &1 U T A TR FolTol gI3RAT B39 IR 5 drd
ST BT AT T |
o T A TR-fH faxita Hu - SIoRi B Huit (Rerd dep) femmcwr, 2021 &
$S UIAUHI & Icad o foIe T T ¢ |
o HRAH Rod dF (SREISME) A Fel o got fRya Hut 3 ydeq o ggara & g sReters
¥ qd fafad srgAf a1 oft, forier URUIMRaGEY Wadd FoRid! Bl BIedR 30% U 3w
A=l § aqard gl
6. IRDAI <} TWTRY Hax H Y fawey oI f~ard frar g
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