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NEW AR LAMENT BUILDING

Leaking roof
riggers
Opposition

THIRD-HIGHEST EVER MULTIFLE CLOUDBURSTS CRUISE CONTROL

sition’s concermn

GST collections cross
F1.82 lakh cr. in July

BUSINESS x» PAGE 132

attacks
|

Four dead, 49 missing
in Himachal Pradesh
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Lakshya mowves into
the quarterfinals
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Jharkhand BJP
MELAsS suspended
for ‘hoolizanism”
marnoa

A macy as 18 BIP MLAS were
susperded by harkhand
Speaker for indulging in
“hocliganism® in the Assembly
o Thussday, after protesting
against evec MLAs

by marzhals of the Assernbly
on Wednesday. » PAGE 2

Railways to add
2,500 general
coaches: Minister

NEW DELHI
Raibaay Minister Ashwini

Erishoacdas
WEW DELHI

na &1 majﬁrj[y]udg

ferential rearment in pu

blic  employment and
educ
Referring 1o how a

. Chief Justice
Chandrachud  said  the

the social position of the

constituents among  the

castes/Eroups s not com
ca

thi
stitutional requirement to
secure substantive equali
ey he said

He, emained

silene o inmroducing the
creamy Layer principle to
the SCs and STs.

iCreamy layer principle’
Four of the seven

the Bench separarely s
the government should ex
tend the “creamy Laver
principle” to  Scheduled
castes and  Scheduled

the underprivileged within
these classes, they said.
“The State must evolve a

under the Constitution...

Can a child of LAS/IFS or ci-
vil service officers be eq-
uated with a child of a dis-
advantaged member
bel to Scheduled
Castes, studying in a gram
panchayat/zilla parishacd
a

backed by
Justices Vikram Math, Pan-
kaj Mithal and Satish Chan-
dra Sharma

Chief Justice Chamdra-

bring “real equalisy .

is the duty of the
State to giwe preferential

treatmend to the backward

Act, 2006
lustice Chandra-

on grounds of religion,
caste, etc] and HE(S) [equal
oppoTtunity in public em-
ployment] ‘the

The court sgreed thae
apprehensions of “poten-

not obwiate the comsttu-
tional need for acknow-

a rem
inter se inequality among
Scheduled Castes.

“EvoLVE PoLICT
= PAGE 4

NEW DELHI
The Allshabad begh Court an
Thursday dismissed the plea
led by Mathura-based Shahi
Esdgah mosgue commatbes,
challenging mairtainakity of

FERUSALEM

Swapnil guns down third
shooting medal for India

Ontarget: n

was Swapnil Kussie's turn on Thursday to win a shoo

=

E medal in Paris after Manu Bhakier

and Sarabjot Singh. He won o Bronee in the S0-metre rifle three DOSIEIO NS EWerTt. STU A HEMMAR

JTonathan Selvaraj
PARLS
Swapnil Kusale had an

pic debut to remem
ber, winning a bronze — in-
dias third medal of the
Games — in the men's 50m
rifle three position event
on Thursday.

The Zo-year-old from
Kambalwadi was bing in
fih place at the end of the

fi

kneeling prone seg-
ments of the event. He
would  then find  his

rhythm in the standing po-

sition even 2s those around
him lost theirs. jon Her-
man Heme of Norway, who

was in the lead at the start
of the

dal behind Serhiy Kulish of
Ukraine and Liu vukumn of
China.

FULL REFORT
» PAGE 15

No one left alive in Wayanad disaster
zone, Army informs Chief Minister

area General Officer Com-
manding, Kerala and Ka
nataka, who is coordinar-
ing the Ammy's rescue

ope
Chief Minister Pinaravi
Vigayan wisited the site and

of the Central forces. At an
all-party meeting chalred
by Mr. Vilayan, Major Gen-
eral Mathew informed the
sovernment that the odds

HIDRF ard Fire and Rescue per

were that mo one was left
alive in the disaster zone.
e army completed
construction of a Bailey
bfndg\g Hnking B u:ndalcl:al
and  Chooralmala
Thursday.
Forest officials rescued
several families strande

mnear Artamala. i
heavy rain, the rescue
team carried en

children to
the help of

2ennel searching far bodies 2t
Cheoralmala in Wayanad on Thurs day. THUILKS %A KGAT

Topes. As many as 234 mdi-

als rescued from the
disaster zone were shifted
1 v haspitals.

Relentless effort
The Kerala State Disaster
Ma ent  Aurhority

and body

liyar river in Malappuram

More than 1800 per-
sonnel of the Indian Coast
Guard ster  felief

on Thursday.

\West Bengal Chief Minis-
ter Mamata Banerjee an-
nounced that two Trina-
mool Congress MPs would
wvisit Wayanad to help in re-
Hef and rehabili

MORE REFORTS
= PASE3

Above-normal rain in August, La Nina could
intensify September precipitation, says IMD

EW DELHI

amidd rain-triggered land-

normal rain in
Seprember.

“Auruss and
<1, the second rai-

the entire country
from August to Seprember
is likely 1o be above normal
=

{1065 of the Long Period
Average (LPADL" the agenc
in a statement on

said
Thursday.

In rainfall
has been increasing in Sep-
tember and this could
damage crops, as

standing
was observed in Madhya

Fieaney Fain i Meve Delhi. SHASH SHEKHAR KASHYAR

the end of Angust. So this

could mean more rain_in

Unusually heavy rain in
September and October.
when the mensoon oficial
|yre-mu= can alter winter
i anid spilis air polli-

Ton in northern India,
July, the :r:.lnbest mon-
saon . corded
30.5 cm of ramnfall when
averaged across the coun-

with the agency’s forecast
‘on Thursday. when it said
the month

Exe for northeast-
ern, eastern, h-
sternn  India, all other

parts of the counsry report-

ed surplus rain, or cver

cm or more, the IMD data

sugmested
Indications that Kerala

would receive heavy
rain were issued nire
July 29, aar. Mohapatra

orange alerts
advance, he added.

T.N. fisherman dies in bid to
evade arrest by Lanka navy

Rty shernen beeld
by the Sri Lankamn

L. Srikrishos
COLOMEDY RAMESWARAM

An Indian fisherman from

while a search opera-
tion is under way to And
another fisherman, the Sri
Lankan Navy arrested two
other fishermen from the

the fshing community in
eswaram  demanded
that the gowernment regis-

ter & murder case against
ri nkan Navy
ey
Canfrming the develop-
ment, Sri Lankan Navy
spokéspersan Caprain

legal fishing in Sri Lankan
wearers.

“There were 10 to 15 In-
dian trawlers early this
morning. When our patrol

bost tried capouring one,
board

and raken to 2 hospital
Lt [off Jaffna pe
ninealal. where B died.
more fisherman s

T extend all pocsible
sistance to the fishermen
and their families.




States can sub-classify SCs for quotas: top court

Seven-judge Constitution Bench of the Supreme Court holds that sub-categorisation within a class is a constitutional requirement to secure shstantive equality, if the social

position of the constituents is not comparable; says apprehensions of ‘potential political tinkering’ cannot obviate constitutional need for acknowledging inequality among SCs

Krishnadas Rajagopal
NEW DELHI

n a 6:1 majority judg-
lment on Thursday, a

seven-judge Constitu-
tion Bench of the Supreme
Court, headed by Chief Jus-
tice of India D.Y. Chandra-
chud, held that the States
have the right to sub-classi-
fy Scheduled Castes noti-
fied in the Presidential List
to provide them more pre-
ferential treatment in pu-
blic employment and
education.

Referring to how a nine-
judge Bench in the Indra
Sawhney case had held it
constitutional to classify
the backward class into
“backward” and the “more
backward”, Chief Justice
Chandrachud said the

same principle would ap-
ply to the SCs.

“The principle of sub-
classification will be applic-
able to Scheduled Castes if
the social position of the
constituents among the
castes/groups is not com-
parable... Sub-categorisa-
tion within a class is a con-
stitutional requirement to
secure substantive equali-
ty,” he said.

He, however, remained
silent on introducing the
creamy layer principle to
the SCs and STs.

‘Creamy layer principle’
Four of the seven judges on
the Bench separately said
the government should ex-
tend the “creamy layer
principle” to Scheduled
Castes and Scheduled

Why sub-classification?

Here are the salient points of the Supreme Court judgment:

m Scheduled Castes are not
an ‘indivisible monolith’

m They are composed
of heterogeneous
groups of castes,

classify them, if there is a rational

principle for differentiation and

if the rational principle has a

nexus with the purpose of
sub-classification

races or tribes with = States have to
varying degrees of produce dqta to
backwardness support their claim that

m The States
can further

: W

a sub-class required
) y | more beneficial

L treatment

Tribes, as in the case of the
Other Backward Classes
(OBC) category. It was ne-
cessary to exclude affluent
individuals or families
from the benefits of reser-
vation and make room for
the underprivileged within
these classes, they said.
“The State must evolve a

policy for identifying the
creamy layer even from the
Scheduled Castes and
Scheduled Tribes so as to
exclude them from the be-
nefit of affirmative action.
In my view, only this and
this alone can achieve the
real equality as enshrined
under the Constitution...

Can a child of TAS/IPS or ci-
vil service officers be eg-
uated with a child of a dis-
advantaged member
belonging to Scheduled
Castes, studying in a gram
panchayat/zilla parishad
school in a village,” Justice
B.R. Gavai asked.

The view was backed by
Justices Vikram Nath, Pan-
kaj Mithal and Satish Chan-
dra Sharma.

Chief Justice Chandra-
chud’s joint opinion with
Justice Misra that it was
constitutionally permissi-
ble for the States to sub-
classify groups among
Scheduled Castes was
backed by four other judg-
es. Justice Gavai opined
that the unequals have to
be treated unequally to
bring “real equality”.

“It is the duty of the
State to give preferential
treatment to the backward
class of citizens who are
not adequately represent-
ed,” Justice Gavai said.

Justice Bela Trivedi re-
mained the lone dissenter
on the Bench, saying the
States did not have the
power to tinker with the
Presidential List of Sche-
duled Castes.

The Constitution Bench
judgment followed a refe-
rence made to the seven-
judge Bench in 2020 to ex-
amine the constitutionality
of the Tamil Nadu Arun-
thathiyars Reservation Act,
2009 and the Punjab Sche-
duled Castes and Back-
ward Classes (Reservation
in Services) Act, 2006.

Chief Justice Chandra-

chud traced the power of
these States to sub-classify
the Scheduled Castes for
the purpose of affirmative
action, including reserva-
tions, to Articles 15(4) [pro-
hibition of discrimination
on grounds of religion,
caste, etc] and 16(5) [equal
opportunity in public em-
ployment] of the
Constitution.

The court agreed that
apprehensions of “poten-
tial political tinkering” by
parties in power in States
to expand vote banks can-
not obviate the constitu-
tional need for acknow-
ledging and remedying
inter se inequality among
Scheduled Castes.

‘EVOLVE POLICY’
» PAGE 4



Supreme Court Verdict / §9°IT|' HIC HT hydT:

A seven-judge Constitution Bench of the Supreme Court ruled in a 6:1 majority that states
can sub-classify Scheduled Castes (SCs) for more preferential treatment in public
employment and education.

Waﬂé@rmwﬁ%ﬁmaﬁw%ﬁm%mﬁﬁmﬁm%
u—e:ramﬁaaﬁﬁr(sc_s)a#r A AoPTR 3T RN # st i
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* Reason for Sub-Classification / 3YQITHIOT HT HRT:

* The court stated that Scheduled Castes are not a monolithic group
and consist of heterogeneous groups with varying degrees of
backwardness. Sub-categorization is needed to achieve substantive
equality.

+ HIC A FgT o ITHRIT SAMAAT Teh JATT TG ol o 3R
SoTH foeet- e W@rﬁmm@ﬁf\w TAG o

%_{-dldch HTAAT 9Tcd et & [T 39gffenor T 371a9Ted
|




« Creamy Layer Concept / hTHT AT FT ﬁ?{fﬂ?l'

* Four judges on the bench suggested applying the "creamy layer"
principle to SCs to exclude affluent individuals from reservation

benefits.

- 9T & IR _IATHIRN o7 SCs T _"hraAT " fAcerd &) o
$T T %marﬁsw—a%ﬁraﬁmaﬂwwﬁﬁw

forgt ST "ol




* Dissenting Opinion / 3THgATT HAd:

* Justice Bela Trivedi was the lone dissenter, arguing that states do not
have the power to alter the Presidential List of Scheduled Castes.

s TIIATT doT TFAST o TGATT TFd &I, doh cd gl T
W%wamﬁaﬁ@ruwﬁﬁﬁémﬁ
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e Constitutional References/ﬁﬂm Heol:

* The judgment referenced the Indra Sawhney case and Articles 15(4)
and 16(5) to support its stance on affirmative action for backward

classes.

« TAUTT o SgT ATga A AR 3T 15(4) 3R 16(5) T
3col@ Tl TUBS AT & T FPRIcHS HRAS W T 3T
Sl gAY i




1.Potential Political Impact / TS Ui ifads THI:

1. The court cautioned against potential political misuse of sub-classification for
vote bank politics but stated it shouldn't prevent necessary constitutional
reforms.

2.%IC o dic dh el & TT 39geiieor & TG Jsteiideh
eI & Ui ddraell &, olfehel Fhel foh Tg TS TdHTiaeh
HERT bl gl Uchedl AR

N




* Which of the following statements is true regarding the Supreme Court's decision on sub-
classifying Scheduled Castes (SCs)?

. m&ﬁgﬁﬁé gr%u%?maﬂﬁ?r SATFAAT (SCs) F 3qaftaior q¥ FHA

1.The Supreme Court ruled unanimously that the creamy layer principle should be applied to

SCs. :

ﬁﬂ%?ﬂéﬂmﬁﬁﬁvﬁﬁm%%swmwmld o] feha
2.Justice Bela Trivedi suprorted the decision to allow states tq suk-classify. SCs.

mﬁ%ﬁ%ﬁr T SCe SQ'H?\ﬁ'EIJ_cf aﬁrmﬁréﬁ%ﬁﬁm

No)

3.The decision emphasized that Scheduled Castes are a homogeneous group with equal
egrees.of hackwardness. " ; :
%ré{'qﬁ IC\OM $gT foh T SAAT Th FAT FHE & folold Uo8dsl
4.The court stated that sub-classification within Scheduled Castes is necessary for achieving

%%%f’%”%e%“sa%ﬁa: AT TS & T IR ST & e
3TaTh ¢l =




Swapnil guns down third
shooting medal for India

o7

On target: It was Swapnil Kusale’s turn on Thursday to win a shooting medal in Paris after Manu Bhaker
and Sarabjot Singh. He won a bronze in the 50-metre rifle three positions event. RITU RAJ KONWAR

Jonathan Selvaraj

PARIS

Swapnil Kusale had an
Olympic debut to remem-
ber, winning a bronze — In-
dia’s third medal of the
Games — in the men’s 50m
rifle three position event
on Thursday.

The 29-year-old from
Kambalwadi was lying in
fifth place at the end of the
kneeling and prone seg-
ments of the event. He
would then find his
rhythm in the standing po-
sition even as those around
him lost theirs. Jon Her-
man Hegg of Norway, who

was in the lead at the start
of the series, fell behind
him and Kusale held on to
take a career-defining me-
dal behind Serhiy Kulish of
Ukraine and Liu Yukun of
China.

FULL REPORT
» PAGE 16




Personal information
Native name oitel $He
Nationality Indian

Born 6 August 1995 (age 28)!"!
Kambalwadi, Kolhapur district,
Maharashtra, India®!

Years active 2012—present
Sport
Sport Shooting
Coached by Deepali Deshpande
Medal record [hide]
Men's shooting

Representing . India

Event 1st 2nd 3rd
Olympic Games - =1
World Shooting Championships - - 1
World Cup 1 - -
Asian Games i - -

Asian Shooting Championships 1 1 -
Commonwealth Championships - -
Total 3 1 3
OIyCI'Spic Games
2024 Paris 50 m rifle 3 positions
World Championships
50 m rifle 3 positions
team
World Cup

50 m rifle 3 positions
team

2022 Cairo

G 2021 New Delhi
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Lt-Gen. Sadhna Saxena Nair is
ledical Services of Army

Leutenant-General Sadhna Saxena Nair assumed
the office of Director General, Medical Services
(Army) on Thursday, becoming the first woman
tobe appoined o s posifon. Pior o this,she
& irst woman to hold the post of DG
Hasplm\ Servics (Armed Foces) on promtion

WEW DELHI

‘nion Food and Con-
l]sumr Affairs Mi-
nister Pralhad joshi

announced here on Thurs-

\drgrﬂmledﬁmmemud Forces Medical
Cal and was eommissioned into the
Army Medical Corps {n December 1985. She s
alsothe first woman Principal Medical Officer of
Western Alr Command, and 1

can directly purchase rice
from the Food Corporation
of India (FC) under the
Open Market Sale Scheme
“Thu

States can directly
buy rice from FCI,
says Food Minister

need not take part in e-auction for buying additional stock; Centre
brings 16 more items under price monitoring system. launches app

NEW DELHL

‘The Allahabad High Court
on Thursday dismmissed the
plea_filed by Mathura
Shahi Idgah mosque
hallenging
‘maintainabilicy of 18 law
suits seeking removal of

Allahabad HC rejects
plea by Shahi Idgah
mosque committee

i o Shati dgah masmue
Janmabh

religious character of

Indian Alr Force. She was nominated as an

Air Indlia cancelled its Rights to and from Tel Aviv

ursday amid rising tensions between lsrael

and Iran which have led to several global airlines
cations o the Ben Gurion

provided a one-time walver oa rescheduling and
cancellations charges. Germany's Lufihansa and
another airline from the same group, Swiss
International Alr Lines, have cancelled all
passenger and cargn flights to and from Tel Aviv
with immediate effect il August 8. They have
also extended a suspension of lights to the
Lebanese capital of Beirut ol August 12.

withowt participating in
eauction.

“Accordingto the Centre,
the decision was taken to
reduce the huge surplus
stocks ahead of the pro-
curement after this kharif
season.

i Joshi said If the
States wanted to procure
‘mare rice over the stipulat-
ed S kg of free grain per in-
dividual under the Prad
han Mantri Garib Kabyan

22,800 per quinial (exclud-
ing transportation cost), n-
stead of the carlies rate of
22900 per quintal. The
Centre will directly offload
rice to the States under the
scheme.

Speaking  on  the
PMGEAY, Ms. Joshi main-

o
‘head ofthe procurement after the khari seasan, 5

tained that the Centre
lluuldtundmnmpmvlds-

free foodgrains 1o about
8135 crore henzﬁcla[\?s
for a period of five years

nancial outlay of £IL8 lakh
e bome by the
said the Centre had
sume;sﬁdl)‘ completed all
three phases of replacing
custom-milled rice mm
fortified
s
government

Vegetable prices
O the increasing prices of
vegetables, he said the s
suewlssﬂsoml

rice was stabi-
Ilslng i he Contre had

place of worship must
determined.

made subsidised mm
available a1 £60 2 kg wit
o e e of price it

He launched the 4.0 ver-
slon of the Price Monitor-
Ing System (PMS) mobile
app on which prices of 22
commodities were moni-

who believe that Loy

complex in

Empetor Aursngae, e
lishing

m 3
Hearing the baich

last year ord:

wuneu]l.erlllumnnm
chilles, |unl|erk povaler ecting

provisions of this Act, the

a
be

A main suit penaining
Janmabhao.

mishahi Idgah mosque
dispure remains pending
e court. It was filed by
‘worshippers

rd

Krishna was born at the
Mathura.

on the orders of Mughal

r
2 Hindu

of

eases, the High Court had

ered a survey
of the mosque by a three-
‘member team, which was
stayed by the Supreme

the Muslim
sdes Pl i which the

Temple in Mathura P11

Hindu side’s lawsuits were
challenged

Limitation Act, 1963, an
Relief Act,
1963, the Bench of Justice
Mayank Kumar jain said all
18 suits filed in the matter
in the past two decades
were malnainsble, paving
the way fo
e et et hat
the present proceedings,
the question of religious
character is a mised ques.-
ton of facts and Law, “This
‘court is of the opinian that
the religious character of
the suit property cannot
be determined at this
stage. It can oy be decid-
<dby framingissues on the
basis af the pleadi

s of
the pasties and after taking
otal and documentary ev-

dence to be led during the
trial” the court sald.

i€ mosque commitiee
‘had angued that the Hindu
plaintifts had already ad
‘mirted that & compromlse
‘was made between the two
parties n 1968.

Court grants
bail to driver
in IAS centre
flooding case

Ishita Mishra
NEW DELHI

Stating tha e s “mple

Many] Kathuria, the SUV
driver anvested in.a case re-
lated 0 the drowning of
three civil services aspl-
rants inside the basement

coaching centre in
the Rajendra hagar area
last week.

“.in continustion to
the Teply o the previous
ball application moved by
the accused In the lower
cour, i is submitted thar,
during further investigs.
don ¢ s saspled e

lusﬁnsane 3t this stage,
not being sulficiently esta-
blshed: the court noted

ert team from UT-Delhi vi-
E E

inspection,  submits s
ings.
From the perusal of the
ecord, it appears that he
was implicated due to ove-
reninioem mile i bae
en charged for the of-
et i Secton 05
NS, 2023 Section 304
IPC) which is nan-hailable
as per scheduled | of the
BNSS, 20237 the court
noted

People protest
over conflict,
displacement
in Manipur
+
New DL
The police in Manipur's

capital (mphal fired tear
gas shels o restore order

monthlong ethnic conflict
i the State turned viokent

The Central Reserve Police
Force (CRPF) s all set 10 re-
place two bartalions of the
Assam Rifles in the hill dis-
tricts of Churachandpur
and Kangpolkpl in violence-

it 100 inmates of | hit Manipur, a povernment
the Akampat reliefcamp in | offickal told The findis.
Imphal had taken outaral- | Around 2,000 person
ly demanding the rehabili- | nel of the oldest paramili
tation of those displaced | tary force will be moved to
the clashes between the | the Jammis region that has
Melted and KuldZa people, | seen a spate of terror at
and a resolution of the eth | tacks since 2021 after two
nic condlict. decades of relative peace.
Locals said panic set in | Tribal groups have op-
students of a school | posed the move.
n the area when the prov- | The Kuld Studenss' O

umed violent. The

ganisation (KS0) said that

Around 2,000

moved to Jammu
of terror attacks
decades of peace.

the State on May 3, 2023,
the deployment of the As:
sam Rifles and the State
police in vulnerable areas
has been a bone of conten-
tion between the tribal Ku-

CRPF to replace 2 battalions
of Assam Rifles in Manipur;
Kuki-Zo groups oppose move

passeda resolution stating,
“These forces and thelr
leadership (chain of com-
mand) need to give strict
instructions. and be held
accountable and replaced
with forces that have the
ability to act by returning

lians are being
to enable civilans to get to
cover and safety”

“The Kukd-Zo groups said
the declslon is against the
will o the local population

community.
Meitel  civil  soclety
have

torethink.

Punitive tax on imported laboratory
chemicals removed after furore

chemicals a5 “all chemi-

NEW DELHI

In a relief to sclentists and
researchers  across the
country, the Finance Mi-
nistry has clarified that all

defined, imported in pack-
ings not exceeding 500 zm

‘meant for use solely as lab

as was first proposed  oratory chemiea
inthe Union Budget on July

Seek clarification
imported  laboratory  As The Hindu reported this

chemicals are a eritical  week,
‘component of research in

alleged that in many “sen-
sitive areas”, the Assam Ri-

protesters were mostly | “Assam Rifles after years of  fles personnel are not res-
from the India-Myanmar | effort and dedication won  pensive and remain mute
barder town of Moreh who | the hearts and minds of  spectators when unarmed
wese displaced in the early . Ever since upan. On

days of the conflict in 2023,

ethnie violence erupted in

lions, e posted in Chura-
chandpur and the other in
Kangpokpi districts, are
beingrepiaced wih CRPE
The infrastructure of AR
(Assam Eifles) will be re-
tained by incoming units:*
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Punitive tax on imported laboratory
chemicals removed after furore

Jacob Koshy
NEW DELHI

In a relief to scientists and
researchers across the
country, the Finance Mi-
nistry has clarified that all
imported ‘laboratory
chemicals’, except dena-
tured ethanol, will be
taxed at 10% instead of
150% as was first proposed
in the Union Budget on July
23.

Imported laboratory
chemicals are a critical
component of research in
nearly every domain of
science. They include rea-
gents and enzymes that are
usually extremely specific
and not mass-produced,
making them expensive
and a significant overhead
on the budget that scien-
tists get for planning their
research.

The Customs Depart-
ment defines laboratory

chemicals as “all chemi-
cals, organic or inorganic,
whether or not chemically
defined, imported in pack-
ings not exceeding 500 gm
or 500 millilitres and
which can be identified
with reference to the puri-
ty, makings or other fea-
tures to show them to be
meant for use solely as lab-
oratory chemicals”.

Seek clarification

As The Hindu reported this
week, several scientists
went into a tizzy after com-
panies that supply these
chemicals informed them
they would now have to
pay 1.5 times the usual rate
for their goods. Senior
scientists wrote to funding
agencies such as the Minis-
try of Science and Technol-
ogy, asking for clarification
on the new rate and even,
if the Budget documents,
had actually made a mis-

Imported laboratory chemicals
include reagents and enzymes
that are not mass produced.

print by writing 150% in-
stead of 15%.

As it emerged, this
wasn’t a misprint. The Cus-
toms Department had
hiked its rates allegedly to
rein in imports of ethanol
that were being brought in
as ‘laboratory chemicals’

to avoid the customs duty
of 150%. There are broadly
two kinds of ethanol. Etha-
nol, of varying grades,
sourced from grain and
used in the manufacture of
alcohol, and, denatured
ethanol, which is ethanol
mixed with additives and
unfit for consumption. The
latter also comes in grades
but is used in laboratories
and in  commercial
applications.

Scientists told The Hin-
du that denatured alcohol
is made by several local
manufacturers and does
not need to be imported.

However, the Finance
Ministry notification also
states that any laboratory
chemical imported needs
to be accompanied by a let-
ter that says the goods will
only be used in a laborato-
ry and for research and not
further traded for commer-

cial gains.



* Punitive tax on imported laboratory chemicals removed after furore.

« TIETATAT AT G IATTAd Y AT AT
e Introduction / IR

* The Finance Ministry has clarified that all imported 'laboratory
chemicals,' except denatured ethanol, will now be taxed at 10%
instead of the previously proposed 150%.

- o FATerT o Tuse fham g o6 |@ell 3manfda 'ggienimen
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Imported laboratory chemicals are critical for research across various
scientific domains, being specific, expensive, and not mass-produced.
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el gid|




* : The Customs Department defines laboratory chemicals as those
meant solely for laboratory use.

e h&cH TIHTIT TARRATAT ITTTAT bl 3T IARIAT o $9 H
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Types of Ethanol /E'QFI:I'T»I' H IR

Two types of ethanol are mentioned: one for alcohol manufacturing and
denatured ethanol for lab use.

SAATT & &l YR Hl ool [hIAT I™T §: Teh R HAT & T
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* Which of the following statements about the recent changes in the customs duty
on imported laboratory chemicals is true?

1.The Finance Ministry reduced the customs duty from 150% to 10% for all imported

laboratory chemicals.

2.Denatured ethanol is exempt from the 10% customs duty.

3.Imported laboratory chemicals require documentation confirming they are solely
for [aboratory use.

4. The increased customs duty was a misprint that was corrected by the Finance
Ministry.

a) Only 1 and 3 are correct.
érd?»r 1 3R 3 T&r g

e (b) Only 2 and 4 are correct.
g«—cwr 2 3R 4 Tgr g

e (c)Only 1, 2, and 3 are correct.
ércm 1, 2, 3R 3 Her gl

e (d) Only 3 and 4 are correct.
éh—cm 3 3R 4 @TEr gl
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NMDC's iron ore output slid
11%, sales rose over 5% in July

Mining major NMIOGC reported fron are
production slid 1% to 217 milllon tonne in July,
from the 2.44 MT a year earlier, while sales of the
ey raw material used in steel production rose
e thamn, SX. o AOGRTT. Por the e montizs

ended July, production totalled 1
T3 15 AT 19 80 M), tndia's Langest
fron are produscer said in a Aling on

BT} and sales

36 MT (1315

sources cited monseon impact on mln:lng
ope: July perfon

as reason for the

rmance.

Sun Pharma Q1 net rises 29%
on cut in raw material cost

Sun Pharma reported Q1 net profit grew 39% to

22,878.94 crore

from oper

from £2,232.05 crore in the

year-carlier period on shriniing ma
nd revenue exp: The comy
tions ks 67 1o S12652 7 crore in Q1

erial costs
s revenue

F¥25 forn T11.8400.8 crore in the same quarter of

the previous
dropped 16% i the re

porting quarte:
Sror from £L85249 crore due io better
accordis

year. Cost of materials consumed

rro n 557.o|

ing 1o CFO C_S Muralidhar,

Repco Home Finance Q1 net

profit rises 18% to T105 crore

peo Home Finance Lidis standalone net profs

Encome 9% 0 2175 crore, while total
revenue from operations increased to £408 crore
€354 crore). Met interest margin r
S.1%, the lender said a starement. Gi

ovisional coverage ratio was G167 (51476,

GST receipts growth
rallies to 10.3%, July
Kitty 3rd-highest ever

Net rec

s rise 14.4% with revenue from iy

transactions; refunds record a

Vikas Disoot
EW DELHE

oul

cing domestic
rperform

sharp decline; 14 States unde

Strong showing
Gross 65T (65

s Bt Ehair thard=highess maethy

Lot July 1 cross e #1.82 takte rore e

3.1 lakh cran

iy recipts hit &
 bigh ol mare o
n Ap

= Ta experss cited 2 slawdown

R e

uptick in et tax collections

1,753,813 crore. After ef-
nei GST
collections rose 14.4% in Ju-
By R0 £L65.793 crore, with
net Emport revemuwe up
17.3% and_domestic tran-
sactions clocking a 15.5%
rise. july's met GST rewe-
nues” were
June's figure of just under
2154 lakh crore.

Net estic revenues

from June 2023 levels.
Tax experts noted a
refunds m

slowdown in
be responsible for the shar-
n lec-

9.3% year-on-year,
with both domestic and ex-
port-related refunds rising

by more than 9%,

Domestic refunds slip
stic re-

slipped 34_15% in July,
while exportrelated GST
refunds rose L4%. Total re-
fun in

most $20,000 cr
July’s revenne mumbers
were provisional, as per an
official statement. Gross
monthly GST receipes hit a
recerd high of more than
2.1 lakh crore
The Flnance Ministry,

sequently released on the
indirect rax portal
while total revennes

from  domestic
sons were 8.9%

transac-

higher, as
d

a contr:
and HP.
was milder than the na-
tional sverage in  nine
Staea, including Tamil Na-
du and -

(.ross (.m" revenues in
the first four months of
202425 had risen 10,54 to
£7.39 lakh crore. Net col-

Mr. Mand also sabd there
“appears to be a s
on refunds”.

PMI signals factory
activity eased in July

MEW DELHI

may
signal further inflationary

pressure” averred HSBC
chief India  economist
Pranjul Ehandari.

About 7% of Arms re-
ported an uptick in hiring,
with both permanent anc
short-term hires, bur 9%

‘bal Market Intelligence.

Nasscom slams GST
notice to Infosys

The Hindu Burean
BENGALURL

Masscom  on  Thursday
of a

reflected a lack of under-
standing of the industrys
operating mode

Masscom sald noa stare-

involves the

mport
of service” by the head of
fice from the branch.
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‘India’s per capita income to hit a
quarter of U.S. levels in 75 years’

NEW DELHL

India may be the fastest
growing major economy,
bt it will take 75 years for

Bank warned on Thursday,
identifying it as one of FOO-
odd countries including
China that face the risk of
falling into the “middle in-
come wap”.
The World Bank made 2.
reference to Prime Minis-

el
2031 While governmnt:

in India and other natons

Korea did in just 25

“Driving in first gear*
Moting thar many middle-
income countries still use a.
playbook from the last cen-
pol-

old playbook, most deve-

loping countries will lose

the race i create reasons-
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the middle of

Narlons such as China,
India, Brazil,
et e Serionie. s
cles in efforts o become

tury,
Teios osigred ta eapant
iy

reckoned the World Bank,
concliding that countries

vestment, World  Bank
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dermit Gill posited |I|at I.l:
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By 2023, 108 countries
were classified as midd
income, each with annual
GOP per ca in the
range of $1,136 to SI3,845.

ageing populations
and the dificulty of exped-
iting economic progress
without fouling che envi-

to escape
the ‘middle-income trap:”

Tube
Investments
Q1 net rises
5% to ¥154 cr

THEMNAL

Tube Investments of India
Ltd. ¢TIl reported first-
quaster net prof rese 5%
from the year-sarlier pe-
riod to- £154 croge.

Total revenue from op-
erations rose K% 6o 21,960
crore, with revenue from
engineering metal
forming divisions cimbing
2LEF Crore 1o 1265 crore

Tata Motors Q1 net soars 74%
to ¥5,566 cr., revenue up 6%

BaumBAL

Tata Motors Lid. reported
first-quarter consclidated
net profic grew 74% from
the year-eardier period to
25,566 croTe.
Consolidated _revenue
B 2108045

ET,273 milll R
margins of 8.9% (+30 bps)
driven by vol-

Commercial | Wehicles

revemue of £17.849 crore,
up 5.1% while EBIT mar

181 crore, said T1 (€} business reported
idated  revenue

from  operath

24,5 a0

to 8.9 (up

crore. DNet profit rose to
314 crore from €284 crore.

zins
240 bpsh benefiting from
better realisations and ma-

ezt coet.

Fassen-
e r Venicten (b tp\n business
Slid 7% to 111,847 crore,

conicns of matain

et conditions but ERITDA

mentum of lase year with
all businesses continuing
1o deliver on their distinc:

L - Balajl said the com-
would become debt
Fre= this year as planned.

Products, strategies driving
MRF’s growth journey: CMD

B Anand
CHENNAL

Following the disturbance
ro commercial shipping in
Sea, tyre major
raking necessary

both for Impores of essen-
rial raw materials and ex-
Given

growth journey.” he sald,
addressing shareholders at
the 63" Annual CGeneral
Meeting.

cm

K

KM Mammen

Asserting that the In-
dian economy was expect-
«d to carry on the growth
momentm the pre-
wions year, he said the raw
marerial s had started
increasing steeply in_ Te-
cent months, which mnes

Ao be idressed o
bly. Also. the industry had
to cover the impact of ex-
rended producers” respon-

sibility imposed by the

et

Hia Sken 2414 that during
2023-24 raw material pric-
s remained favourable. As
a result, MEF was able 1o
avold any price increases.
In fact, MRF alsc gave a

price reduction in its star
product in the truck tyre
range S3CE, which was

o U favou latory
restrictions in cerrain
countries, the Red Sea cri
sis, e

nover to 21,674 crore from
1,866 crore in the year
earlier period.

RITES posts muted performance in Ql,
eyes faster execution of orders, says MD

FEW DELHL

Raflway PSU RITES posted

cution of orders including
export orders  recerved
from  Mozambique  and
Bangladesh to quicken re-
venue collection, sasd MDY
Rahul Mithal_

‘Operating revenue feon-
solidated), excluding other
income, stood at 486
crore in 0 F¥25 as against
2544 crore in QI Fy24,
which is a decline of 10.5%.

crare was brought in from

TES for Inspecting
Trhecls, raits, rolling sock

and so on, Mr. Mithal said

Corridor (IMEC) cell with
its office, where it is

ing in internal resources as
well as hiring additsonal re-
sources to deliberate with
multiple stakeholders in-

cluding ports, Ministry of

challenges in bulding the
corrid

Carmmmenting on the wo
larile siruation due o the

the first India-UAE leg of

IMEEC.
“We are analysing the
trade potential, cost of sug-
astructure, es-
pecially joining _mi
amless integration
of e T system inter-
faces for different coun-
wries' ports and ral.lway:.
regular

port and cargo monlraring
systems,” he sal

Maruti leads
drop in July
dealer sales of
carmakers

Besters
BENGALURLS

India’s top three carmak-

mi, auto sector lead anakst
okerage SMIFS.




India’s per capita income to hit a
quarter of US. levels in 75 years’

Vikas Dhoot
NEW DELHI

India may be the fastest
growing major economy,
but it will take 75 years for
its per capita income to
reach a quarter of U.S. in-
come levels if current
trends continue, the World
Bank warned on Thursday,
identifying it as one of 100-
odd countries including
China that face the risk of
falling into the “middle in-
come trap”.

The World Bank made a
reference to Prime Minis-
ter Narendra Modi’s vision
to turn India into a deve-
loped economy by 2047,
“the centennial of inde-
pendence” in its ‘World
Development Report
2024’. While governments

in India and other nations
hope to accomplish the
transition from a middle-
income economy, like Ko-
rea, the multilateral lender
said “it would be fair to
conclude that it would be a
miracle if today’s middle-
income economies man-
age to do in 50 years what
Korea did in just 25.”

‘Driving in first gear’
Noting that many middle-
income countries still use a
playbook from the last cen-
tury, relying mainly on pol-
icies designed to expand
investment, World Bank
group chief economist In-
dermit Gill posited that it
was like “driving a car just
in first gear and trying to
make it go faster”.

“If they stick with the

old playbook, most deve-
loping countries will lose
the race to create reasona-
bly prosperous societies by
the middle of this century.
At current trends, it will
take China more than 10
years just to reach one-
quarter of U.S. income per
capita, Indonesia nearly 70
years, and India 75 years,”
Mr. Gill cautioned.

Nations such as China,
India, Brazil, and South
Africa face serious obsta-
cles in efforts to become
high-income  countries,
reckoned the World Bank,
concluding that countries
growing wealthier usually
hit a “trap” at about 10% of
annual U.S. GDP per per-
son. This is currently the
equivalent of $8,000 to-
day, or the middle of the

range of what the Bank
classifies as “middle-in-
come” countries.

By 2023, 108 countries
were classified as middle-
income, each with annual
GDP per capita in the
range of $1,136 to $13,845.
Home to six billion people
or 75% of the global popu-
lation, with two out of ev-
ery three persons living in
extreme poverty, these
countries generate more
than 40% of global GDP.

Emphasising that the
road ahead poses even
stiffer challenges such as
rapidly ageing populations
and the difficulty of exped-
iting economic progress
without fouling the envi-
ronment, Mr. Gill mooted a
fresh approach to escape
the ‘middle-income trap’.




S. Country Name  Continent | GDP (USD GDP Per Capita (USD
No. Billion)* thousand)®
1 United States America 28,783 85 37
2 China Asia 18,536 13.14
3 Germany Europe 4,590 54.29
4 Japan Asia 4,12 3314
5 India Asia 3942 2.73
6 United Europe 3,502
Kingdom o
7 France Europe 3132 47.36
8 Brazil America | 2,333 11.35
9 Italy Europe | 2,332 3958
10 Canada America | 2,242

54.87




Year GDP Growth (%) Annual Change
2013 6.39% 0.93%
2014 1.41% 1.02%
2015 8.00% 0.59%
2016 8.26% 0.26%
2017 6.80% -1.46%
2018 6.45% -0.54%
2019 3.74% -2.72%
2020 -6.60% -10.33%
2021 8.68% 15.28%
2022 7% 1.68%
2023 8.2% 1.2%
2024 8.2% 0%




Country
Luxembourg
Ireland
Switzerland
Norway
Singapore
lceland

Qatar

United States
Denmark

Macao SAR

Continent
Europe

Europe

Europe

Europe

Asia

Europe

Asia

North America
Europe

Asia

GDP-PPP per capita (in USD)
140,312

117,988

110,257

102,465

91,733

87,875

84,906

83,066

72,940

70,135



* According to the International Monetary Fund (IMF), India's per
capita GDP in 2024 is estimated to be $2,731, which ranks it 136th in
the world. However, when using purchasing power parity (PPP),

India's per capita GDP is estimated to be $10,123, which ranks it
125th in the world.



e : According to the World Bank, India, despite being the fastest-
growing major economy, will take 75 years to achieve a per capita
income level that is a quarter of the U.S. This is based on current

trends.
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* India is among the 100 countries, including China, at risk of falling into
the "middle-income trap," where nations struggle to transition from
middle-income to high-income status.

+ {100 & A onfAe &, forad dier & anfaAe &, s
"HEIH-3TT & STl 7 BT & SNQH & §, @l o ALTH-
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« Comparison with Korea / RIRAT &Y el

* The World Bank highlights that achieving what Korea did in 25 years
would be a miracle for today’s middle-income countries.

. [Ag d T Ioo@ AT o RIRAT o ST 25 Tul H g
foRaT, 38 3T & ALYH-3T dTel 22 & folv Ueh THHR
HIAT SITTITT|




* Economic Challenges / 33 gﬁﬁﬁ

* Challenges include rapidly aging populations, environmental
concerns, and reliance on outdated economic models.

» TAAT H doll F dedl 3H_dlell €G!, JAaRoy =4,
R = e Alsell R IRar anfAe g




* Middle-Income Classification / ACIH-3TH qIfRoT:

* By 2023, 108 countries, representing 75% of the global population,
were classified as middle-income, with GDP per capita ranging from
$1,136 to $13,845.

- 2023 de, 108 c2if, St afaes ey &1 75% yfafafeca
P & I HETH-3T efichd [haT a7 2T, g 9i
SOTFd GDP $1,136 & $13,845 g% o



 Which of the following statements accurately describes the World Bank's projection for
India's economic future?

- Efaf@a & @ Fia a1 Fya AT F wF HiesT & AT AT dF F A=
Y TEr & A cATaT §7

1.India is expected to achieve a per capita income level equal to the U.S. in 50 years.

HRT & 3FHIE T ST & & ag 50 aut & AR & ST ufa afea 3T T
g1l Y 9|

2.The World Bank identifies India as one of the countries at risk of falling into the middle-
income trap.

faeg der HRA &l 37 SAT H F Th & T H GgIeIdl & il ASIH-3 & Sl H
e & SEH H g

3.By 2023, India was classified as a high-income country by the World Bank.
2023 T, HARA @ a9 S GaRT 3TT-3 dlel S & FT H Jafihd T AT AT

4.The World Bank believes that India will surpass the U.S. in economic growth within the next
decade.

faeg s T ATTAT § 6 ARG 39T 82 o HIaR 31 Fhrg A FARGRT T 3T
feher SATTIM|
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Japan has expanded its commercial whaling to in-
clude fin whales, the second-largest animal spe-

o 20e of only three countries to hunt
with N

mercially, alon,

pan added fin whales to a catch st
cludes minke, Bryde's and sel =t

“Essentially, our rationale

clent xEmroear of fin \-hales. a
said o

official
them this year.

panel of experts commissioned by the Agri-

culture Ministry said in june that Japanese fisher-

men should be able to hunt fin whales.
inister Tetsushi

wide: Japan pians to hurt 59 fin whales this
year, s decision criticised by Australia’s government AFP

Japan gives nod to
hunt second largest
animal, fin whale

reant res
“vulnerable” by the In-

criticised by Austra-

.

whales
And lceland, Ja-
ady in-

is(hn!ha'earesufﬁ
phmohumssor

Sakamoto at the
t food resource”.

Japan's decision. mooted by authorities for
months but only made official on has

of Nature and

Iran, Hezbollah have no room for error
in calibrating response to fatal strikes

‘The strikes in Beirut and Tehran. one claimed by Israel and the other attributed to

Hamas and ac

ofthe L mi

ilitia Hezbolla

d Press
BEIRUT

wo  back-to-back
strikes Befrut
and Tehran, both

and tar-

lysts agreed that
both strikes hit to
home to pass without a res-

ponse, and were serious
security breaches for Iran
Hezbollah. Calib:

Tuesday's rare strike in
Beirut's southern suburbs
killed 2 top Hezbollah com
mander who lsrael said
was responsible for a mis-
sile strike on a football field
own  of jdal

is
ment Minister l‘anya l’libe!sek ‘said in a Statement.

ing
and urges all countries to end this practice.” she
said.

It comes as international

minent anti-whaling activist Paul Watson, who
was arrested In Greenland last
Mr. Watson, the 73- year ~old American-Cana-

r of the act gron
ras etatan) Tar a1 e matona
rant issued by Tokyo.

drama surrounds pro-

up Sea Shepherd,
1 arrest

attack.
While the target of the
strike in Beirut was a mili-
tary figure, it hit a densely
ulated  url neigh-

Rattied

Hamas — a Hezbol-

attending thy aj
of the new Iranian
President

srael  has  neither
claimed nor denied res-

which comes nearly 10
months into the brutal war

of the capital where Hez-
bollah has many of its offic-
es, killing at least five civi-
lians and wounding dozens
more.

Less tl 12 hours later,
the Palesdnnn militant

fire and hnmgeqxn:hmge
deal.

e Iranian protesters wave flags of ira
Conciemn the Killing of Hamas eader smaf Haniyeh i Tehran on Wedneaday. Ap

i 1o rmlla(e

L £alh o ran's Nattona
Security Council, ofwiich
the President is the chief,

Mohanad All, a se-
nior fellow at the Carnegie

that killed Hamas official
Sale! i, Tuesday's
strike ta Hez-

et
bollah commander and
Kkilled civilians.
“This time, we are too
far into the war, and a Hez-
bollah is the

Haniyeh's
left fran’s new President,

target. Hezbollah has to
respond, and if they don't,
this would be a new

Killing civillans on the Is-

n, Patestine and Hezbofish in a demonstration to

raell side would lead to tar-
geting of the Beirut sub-
urbs.” he said. “Hezbollah
cannot afford this.™

In order to re-establish
deterrence after Tuesday’s
strike, Mr. Ali said, ~Hez-
bollah would need to res-

its now-limie-

&d geographical scope of
operations. They need to
strike deeper In Israeli ter-

ritories, and this brings
with it grear risks.~

Andress Krleg. o mill
tary analyst and

turer in security oaciies 5t
King's College London,

eed that Hezbollah wili

agr
feel the need to carry out a

. this &5 a

Shukur was targeted “in
his home rather than in a
military headquarters.

killing the political chief of the Palestinian militant group
along with divilians. have brought West Asia to the brink of a regional war, say analysts

that Israel can easily hit tar-
gets 3

While some analysts be-
lieve thar will be mitigated
by the fact the target was

sponse.

Mr. Krieg sasd that Hani-
yeh's death was “damaging
for Iran
and “humiliating” because
it showed that Tehran was
unable to protect high-pro-
file visitors.

“His death has no stra-
tegic implications for iran
other than it being a slap in

s killed while you were

 Nomi Bar- mcnv. an as-
sociate fellow in the Inter-
national  Security Pro-
gramme at  Chatham

House, sald lran might
turn to its proxies to reta-
liate. “They have got their
people, training, amung

For Iran, the is
more complicated.

some ways, the cur-
rent moment mirrors the
time in April when fsrael

Irania;
listed with an unprece-
dented direct strike on 1s-
rael_

efforts man-

strike. i
“I think Hezbollah has
been hit much harder,

seed o contain
escalatior

But the assassination of
Hanlyeh took place on fra-
ndan  soil, embarrassing
Tehran and making

they can reach mywhere
in the world~ she said.

“It is a pivotal moment
in this conflict. I do not

he response to the
e
raeli casualties, a wider
war could still be avoided,
Mr. All sad. But, he added,
“We are in the territory of
t00 many “ifs’ to avoid a
war, and this
bode well™

U.S. leader to
move i
President’s
immunity

WASHINGTON

Senate Majority Leader
Chuck Schumer was set to

munity for criminal ac-
tions, an attempt to re-
verse the Supreme Court's
landmark decision last
month.

Mr. Schumer's No Kings
Act would atx 0 inva-
lidate the court’s decision
by that

declaring
dents are not immune
from criminal law and clar-

Red-letter day

Poles Bght flares in Warsaw during a rally to mark the

on Thursday. AFP.

Drone ‘geeks’ help Ukraine
pilot its way in battlefield

CHASIV YAR

Once'a vibeane Industrial
hub, Yar in Uk-

streets

Baild
Before Russia’s inva-
sion, it was ho o

buzz of a drone zipping
gcross the sky could be
hear

whth debrls snd overgrown
vegetation. In a dimly lit
basement near the ruins of
Chastv Yar, Ukraintan Ar-
my major Anwar pored ov-

beamed
f‘lunl lhe swarms of com-
bat drones ﬂylng over the
town. Suri
198 s’ off and piched
specialists, to pilot and re-
the swarm of drones
and jam or hack into those
belonging to the enemy.

chess he said, his eyes fix.
footage

eve view
“it's like a game of

a drone near Chasie Yar, GETTY MAGES.

comrades. “The geeks are
saving this country.” he
said.

As  Moscow's  troops
close in on the town’s sub-
wrbs, outgunned Ukrainian

troops have turned to the
drones to slow their ene-

army, which

Mohammed Deif, the shadowy commander of Hamas’s Gaza networks

Stanly John:
©On October 7, 2023, when
Hamas militants were car-
rying out a deadly artack in
1srael, Mohammed Deif
call attack ‘Opera-
ton Al-Agsa Flood.

as’s military wing
Tz ad Din alQassam Bri
gades, maid In the speech
that was rej by Ha-
mas on the same

“The Israelis have at-
tacked [owur] worshippers
and desecrated Al-Agsa

said, referring to Islam’s

200 people
Hamas

and we have the
warned them. same day, and has been
war on

israel’s leadership also said
Hamas leaders were “dead
men wal . On July 13,
israel targeted Deif in an

Yillod tamail Hantyeh, Ha.

mas’s political chief, the Is-

raeli military announced

that it believed Deif was
killed

m an air e Ha-

mas is yet to confirm

commanders death.
been on Israel's

Wil dise ot lease e the

Hamas leaders had asse:
bled. The attack seriously

—
Mohammed Deif,

injured Deif, but he sur-
vived. In August 2014, after

ight, was the head of Hamas's Qassam Brigades
since 2002 and has enjoyed 3 cult status among sUPPorters. REUTERS.

dren, but he escaped
again. The escapes earned
him the e
the Palestinians,
with nlne lves™.
Born Khan Younis,
Gaza. in e 1950s, Deif,
wihe eal name was Mo-

hammed Diab Ibrahim al-
i, was an active mem-
ber of the Muslim Brother-

Deif joined the new lska-
with zeal

the Brigades were involved

Deif took over the Bri-
gades, ne carried outa

T of tracks in
Sae lotacl. 1srac heid him
for

and v:gbur During the inti-
fada protests, he was brief-
ly arrested by the Israelis.

tifada, he was appointed
the head of the Qassam
Named after 1zz ad-Din

resistance agamst British
colomialists and Zionist set-
ders in historic Palestine,

thie desati o mariy oftacl:
tizens. The also
designated et d

rist.
When Hamas emerged
a popular organisation
within the Palestinian terri-
tories and showed signs of
moderation and willing-
ness to contest elections,
Deif's focus shifted from
terror tactics to building a
semi-conventional military
command structure.
Among the supporters of

Hamas, Deif enjoyed a cult

status.

“Deif Is the decision-
maker in Hamas... He be-
Heves every day they contl-




Japan gives nod to
hunt second largest
animal, fin whale

Agence France-Presse
TOKYO

Japan has expanded its commercial whaling to in-
clude fin whales, the second-largest animal spe-
cies on the planet, a decision criticised by Austra-
lia’s government on Thursday.

One of only three countries to hunt whales
commercially, along with Norway and Iceland, Ja-
pan added fin whales to a catch list that already in-
cludes minke, Bryde’s and sei whales.

“Essentially, our rationale is that there are suffi-
cient resources” of fin whales, a fisheries agency
official said on Thursday of the plan to hunt 59 of
them this year.

A panel of experts commissioned by the Agri-
culture Ministry said in June that Japanese fisher-
men should be able to hunt fin whales.

Agriculture Minister Tetsushi Sakamoto at the
time called whales “an important food resource”.

Fin whales are deemed “vulnerable” by the In-
ternational Union for Conservation of Nature and
Japan’s decision, mooted by authorities for
months but only made official on Wednesday, has
alarmed animal rights activists.

Australia is “deeply disappointed”, Environ-
ment Minister Tanya Plibersek said in a statement.

“Australia is opposed to all commercial whaling
and urges all countries to end this practice,” she
said.

It comes as international drama surrounds pro-
minent anti-whaling activist Paul Watson, who
was arrested in Greenland last month.

Mr. Watson, the 73-year-old American-Cana-
dian founder of the activist group Sea Shepherd,
was detained under an international arrest war-
rant issued by Tokyo.
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Japan resumes commercial whaling

Japan has resumed commercial hunting for the first time in more
than three decades, following Tokyo’s controversial decision to
withdraw from the International Whaling Commission (IWC)

[ ] Japanese Exclusive Abashiri
Economic Zone (EEZ)

[T 7] Overlapping claim
with other countries

® Whaling >
communities  Hachinohe

Ishinomaki __ //

Jul 1: Five whaling ships
leave Kushiro and three
leave Shimonoseki — they
will kill 227 whales in

EEZ through to December

Since 1987, Japan has killed
from 200 to 1,200 whales per
year using IWC exemption

to conduct “research”

hunts in Antarctic

PACIFIC
~ OCEAN

Length: 8-9m Weight: 5-

10 tonnes ) =
Status: Least concern -
Bryde’s Whale =" !E:I

11-14m 16-20 tonnes
Least concern  _
[Sei Whalo |2
14-20m 20-45 tonnes \

Endangered Sources: marineregions.org, IUCN Red List, WWF  © GRAPHIC NEWS




« Whale is hunted for oil which is used for various purposes like
producing candle wax, margarine and other products, like
additives in motor oils, automatic transmission fluids,
cosmetics, perfumes, detergents and vitamin



* International Whaling Commission (IWC)

* [IWC is an Inter-governmental Organisation whose purpose is the
conservation of whales and the management of whaling.

* The legal framework of the IWC is the International Convention for
the Regulation of Whaling which was established in 1946.

* The commission is the pre-eminent global body responsible for the

conservation and management of wha
efforts to tackle the growing range of t
including by-catch, ship strikes, entang

* India is a member of IWC.

es and leads international
nreats to whales globally,

ement, noise, and whaling.
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AT Z1.82 TRN, GST

GROSS GST
COLLECTIONS in July
rose 10.3% on year to
21 82 trillion, official
data released on Thursday
showed, reports Priyansh
Verma. in June, the collecticns
stood at 2174 trillicn. WPacE2

INDIA, VIETNAM
PLAN TO DOUBLE
BILATERALTRADE

INDIA AND VIETNAM

in 3-5 years, report:
3 India extended s $300
millice line of credit to Vietnam
for maritirme security. MPAGE 2

‘ABOVE NORMAL"
RAINS IN 2ND HALF
OF MONSOON: IM

THE COUNTRY IS likely
to receive “above
normal® rainfall in the
second half of the
0 season after an uneven
distribution of precipitation in
the first phase, IMD said, reports
Sandip Da:

BYJU'S DENIES ANY
ROUND-TRIPPING
TO REPAY BCCI DUES

IB U mono‘r:ns

Hhrough sale of shares to settle
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M&M targets product, revenue
leadership in all areas: Shah

IN THE DRIVER'S SEAT
.MM s
already the
market leader

= The company is confident
of achieving the position
in the el vehicle

segment in the near future

near future. Maruti Suzuki is the
largest volume player in the SUV
t, which is drivi

ANISH SHAM, GROUP CEO & MD, MAHINGRA GROUP
-

DELIVERING HIGH-QUALITY
PRODUCTS IS IMPORTANT. WE HAVE
FOUND THAT THERE ARE MANY
CUSTOMERS WHO WANT A HIGH-END
VERSION OF A PARTICULAR MODEL

THERE IS A BIG DFFERENCE BETWEEN
THE EVs THAT ARE IN THE MARKET
TODAY AND THE BORN ELECTRIC
MODELS THAT WILL STARTTO
ROLLOUT SOON

the real

ilar strategy in the emerging seg-
icvehicles “Revenue

pas.

will start rolling

t now. “There is a big diff
between the EVs that are in the
ket 5

2

ger vehi -
“We will continue to focus on
product quality an

bottom line. We are confident we
will take in this (EV)

uct quality and revenues, we will

spacealso,” Shah said.

Shah said.

stages of a shift towards EVs and

Nasscom defends IT firms

Sensex scales gy
for lithium-ion
battery unit
afilres ea Swamassacconan
& RISHI RAJ
Mumbai, August 1
THEBULLRUMN A 1, 2024 (closa) tma“" * e HIGHLY competitive suto-
| Nifty 4 for 1000 pamts raly  mobile sector, Mahindza & Mahin
25'010_9 ;:;u, dra's focus will be on adurvlng
20,000 and product quality, rather than
being a price warrsor.
Dec a8, “Be it SUVs, clectric vehicles, or
2023 two-wheelers, this is our guiding
e 21,000  principic; Anish Shah, Group CEQ
@ ‘“:5‘ Group, told FEin an &
] 22,000 NM&M is already the market
e leader in terms of revenue in the
m"l‘ J sports utility vehicle (SUV) seg-
23,000 i, posstionin the EVsectionin the
p S 1un 27,
2024
| < 24,000
July 31, 2024 (close) auga1,
3-24,951.1 D o
VIVEK KUMAR M largestin

i August 1
THE BULL CHARGE in Indian caui-

as more GST notices loom

the world behind

mands a market copitalication of
$6.7 trillion. In 2024, 50 far India

benchmark Nifty crossing the 17,000
mark and the Sensex touching a

e
terms having posted a return of

New Delhi/Bengalury, August 1

THE GOODS AND services tax
(GST) authorities may send tax

14.4%. The Nasdaq

ospects of a rate cut by the US
Fedrral Reserve inSeptember, rela.

18%and 16.69%, respec-

tively.

Liquidity has been the big driver
rally.

nology (IT) companies, citing non-
payment of taxes on services
received by them from their over

BCCI's dues, de
of round-tripping. MAAGE 16

Demerger of Adani

LOOMING THREATS
=

Industry body
Nasscom says this
is an "industry
wide issve, and

multiple
companies are
facing avoidable
Etigation

EVs have been successful because
there are consumers who are in
love with the product,” he said.

Continued onPage 7

Tata Motors net
proft zooms
74% in quY25

TATA MOTORS
mumhy reported 740
on year jump in net
profit during the three
months to June, driven by superior
‘mix, lowes interest flaw, favourable
currency, and commodity move:
ments. Its net profit at the consoli-
datedlevel stood at €5,566 cror,
whichba the Ricomberg cons

's food,

FMCG biz gets board nod

VIVEAT SUSAN PINTO
Mumbai, August

abad, Pune and Chennai as they
E branchy

on ]uly 30, the DGGl issued 3

svely benign crude oil prices and o th
poa booma  Avendus Capital gy, mattersaid. :B“;',""’"" Lt
Etovnal LAY that the lxklumeamingsi‘wn noted,” ing for i eyt
enpany raised €159 crore The Nifty ended the day 0.2%  correcton,but it docs ot e obe  whopping 52,400 crore notice sgainst suchtax.
higherat 25, coming” e from the Directorate General of s
o focrie e nm e e acel favourable court
the day, ng h a lsnomum receipts, thanks to the taxman's rulings in the past
off the high at §1,867.55 paints, i FY25. o .
0.256 higher than the previous close. “distinct his is an
At §5.5 trillion, India’s market  Continued on Page 7 rul;ngs multiple companies are I.\cxng

avoidable litigation, uncertainty,
nd cus-

stating that the company has not
paid GST under “reverse-charge
mechanism® (RCM) on import of

ing similar services”
i

AL, which Tolde 2 33.545%
stake in Adani Wilmar through

ADANI (AEL), THE

po dani Commodi

ports Adani Group, on Thursday
said that its board had approved the
demergerofits food and fast-mov.

ing public shareholders of Adani

G) busi
nesses. These verticals will now
merge into Adani Wilmar. The move
will see the promoter stake fall in

SIDDHI NAYAK & NIKUNJ OHRI
Mumbai/New Delhi, Avgust 1

THERESERVE BANK of Lncia (R81)
has campletedits:
buyers fora m;;on()'slakg pagier]
Bank, approving Fairfax Financial
Holdings, Emirates NBD and Kotak
Mahindra Bank as bidders, three
sources aware of the development
said on Thursday.

The Indian government, which
owns 45.48% in IDBI Bank,and st

sell 60.7% of the lender. The sale
2022,

Wilmar for every 500 shares held
by them. The record date of the

ha
strong case against such tax

tomers™. This indicates that a few
firms other than Infosys might
Iave received tax notices on simi-
lar grounds, but it could not be

e e sy By
0 107,316 crore, whichwas lower
than Street estimates. W Page &

ITC Q1 net flat;
revenue rises
7.5% to T20K cr

CIGARETTES-TO-
HOTELS MAJOR ITC on
Thursday saw its June
quaster net profit come

branches, i
July 2017 and 2021-22.
Industry body Nasscom said

Continued on Page 7

Govt may not float fresh
sovereign gold bonds

and e of India (Sebi)

OVERTO NEXT STAGE
= The central govenment owns

5.48%

stake inID8! Bank and LIC

49.2u% 2 —

age7

Fairfax, Emirates NBD and
Kotak in IDBI Bank shortlist

mThey together plan to sell

60.7%

stake of the lender

= The sale process was
first announced in 2022

mThe bidders are talking

The sources did not with ta be
el e

NBDand C:

public. ‘e finaace ministey, REI,
Fairfax Financial Holdiny
NBD ard Kotak Mahindes Banlk i
not immediately reply to emails
seeking comments. lers are
talking to the Indian government
and will get access to IDBI Bank’s
private data after evaluation, one of
the sources said.

Reuters had ported
it ecsted busyers inclade Esieates

Watza Tomnto-based Puicfax lndxa
ngs i Canadian

to the Ind
and will get access to IDBI
Bank's private data after
ources say

evaluatio

end of the financial year, Tuhin
Kanta Pandey, the country’s secre-

Holdi tary responsible for the stake sale,
Hoaatns e Vot s st had said last week.
publicas well

rities and debt instruments in India.
Emirates NBD Group offers

tion from RBI {on it and proper
assessment of shortlisted bidders).1

the United Arab Emirates (UAE),
India and Saudi Ar: among oth-

ers. The government would likely
Pen bids foe the lende before the

o 90 O

get it soon. Then, we
mave on to the due-diligence stage
and the share purchase agreement
has tobe negotiated,” he had said.

New Delhi, August 1

WITH THE COST of financing fis-

call on whether to go for fresh
issuance of SGBs in September
= Budget.

thesharpaus
toms, dutvrrﬁncumx i the Budget,

discour:
aging physical gold holding and

interim Budget for FY25."Itisone

to fund " an offi

23, the government lowered the
gross SGB issuances to T18,500
crore from ¥29,638 crore in the

"l ] lﬂ#
c e

"’.'w..;"""‘ i ie
7670 cos |3 el {axes ¥

Sean to stay an Scan the
l'! “ nmsﬁlﬂmrw ﬁ

ﬁnancinlexpepa@ @ . .

cial said, adding that a call will be
taken in September on whether
fresh issuances this year would be

necessary. This would be done also
keeping in mind the fact that the
policy should benefit both the
investors and the, ent.”_a
holistic decision has to be taken
going forward. It is not a social

demand and high commodity
peices. The Kolkata based major
seported Q1FY25 net profit of
5,092 croreat a consolidated level,
which was flat versus Last year.
Bloomberg consensus estimates had
peged net profitat 5,451 crore for
the period. The company’s revenme
rose 7.5%year-on-year. MPage S

Zomato profit
jumps multifold
to 253 crore

ZOMATO ONTHURSDAY
rted

The Centre's cost of borrowing
through dated securities is 7-8%
per annumand up to
through vasious small savings
schemes he cost of bor-

net profit of T253 crore

in the first quarter of
F¥25,as compared to 2 croee in the
yearago pesiod and €175 crore a

rowing the SGBe 5 around
13.750% for the Sovereign Gold
Bond 2016-17 Series 1 maturing
Iater this week (going by the cur-
rent price of gold).

Continved on Page 7

enue from operations rose 74%
year-ca-year to 34,206 crore from

ghor levers e e,
e, oy en |t oted
scwe

(q-m
e 1l 3
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Exercise caution and do not
indulge in dabba trading as

itis illegal.
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* The Union Minister for Education launched the National
Apprenticeship and Training Scheme (NATS) 2.0 Portal in New Delhi.

e X100 crore in stipends were disbursed to apprentices via the Direct Benefit
Transfer (DBT) mode.



* About NATS 2.0 portal

* It is developed in-house by the Ministry of Education with AICTE and
BoATs/BoPT support.

* It manages apprenticeship lifecycle activities including student
registration, vacancy advertisements, applications, contract creation,
certification, and stipend disbursal.



It aligns with the government’s focus on
enhancing skilling and improving youth
employability.

Apprenticeship Sectors:The apprentices are being
trained in various sectors including IT/ITes,
manufacturing, and automobiles.




Do you know ?

— National Apprenticeship Training Scheme(NATS) is one of the
flagship programmes of Government of India for Skilling Indian
Youth in Trade disciplines.

— The National Apprenticeship Training Scheme under the

provisions of the Apprentices Act, 1961 amended in 1973; offers
Graduate, Diploma students and Vocational certificate holders;
a practical, hands-on On-the-Job-Training (OJT) based skilling
opportunities with duration ranging from 6 months to 1 year.
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Union Minister for Environment, Forest and Climate Change

launched the Ideas4LiFE portal at IIT Delhi.

The portal invites innovative ideas to promote environment-
friendly behaviours and lifestyles, encouraging students,

researchers, faculty, and innovators to contribute.




The Ideas4LiFE initiative supports Mission LiFE’s seven themes:

saving water, saving energy, reducing waste and e-waste,
rejecting single-use plastics, adopting sustainable food systems,
and healthy lifestyles.

The initiative is supported by educational institutions and partners
like UNICEF YuWaah.




Global Water Tech Summit —
2024



* The Central Water Commission (CWC) has been awarded the GEEF
Global WaterTech Award for ‘Water Department of the Year’ at
the Global Water Tech Summit 2024, hosted by the Global Energy
and Environment Foundation (GEEF).

* This award acknowledges significant achievements in the water
sector, focusing on innovation, technology, conservation, and
sustainable development.




 The CWC was recognized for its crucial role in hydro-meteorological
data collection, flood forecasting, reservoir storage monitoring,
water quality monitoring, coastal area management, appraisal and
monitoring of water resources projects, and resolving inter-state
water issues.




Report on Currency
and Finance 2023-
24




Released by Reserve Bank of India (RBI)

Theme “India’s Digital Revolution.”

Key Findings:

Digital Economy: Grew 2.5 times faster than the physical economy,

now 15% of global GDP. In India, it’s 10% of GDP, expected to be
20% by 2026.




Growth Factors: High internet penetration, low data cost, highest mobile
data consumption, and a large startup ecosystem.

Global Rankings: India leads in biometric identification (Aadhaar) and
real-time payment volumes.

Digital Public Infrastructure (DPI): DPI is expanding globally through the
MOSIP program and linking UPI with other nations’ systems like
Singapore’s PayNow.




Social Welfare: DPI has helped bridge economic inequalities, lifting 415 million
people from poverty between 2005-2021 (UNDP, 2023).

Challenges: Consumer complaints about digital payments make up 47% of RBI
ombudsman cases. Data breach costs in India rose to $2.18 million in 2023, and
misleading digital designs manipulate users.

Suggestions: Self-Regulatory Organizations (SROs): Promote ethics in
FinTech; Scaling Cyber Infrastructure: Improve security for rising
transactions; Data Localization: Regulate storage of critical data within India.




English Definition:

Substantive (adjective) refers to something that is real and meaningful, having
a firm basis in reality and therefore important, meaningful, or considerable.
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