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Reform by RBI for Financial Inclusion 
and Digital Innovation



• Recently, the Reserve Bank of India (RBI) governor, in a press conference on monetary policy 
decisions, announced several changes aimed at promoting greater economic inclusivity and 
enhancing the utilisation of information technology for economic activities.



• Cash Deposit Facility by Unified Payment Interface (UPI): 

• Customers will have the option to deposit cash at cash deposit machines (CDMs) in banks and 
ATMs using the UPI app. 

• Presently, cash deposits at CDM typically necessitate the use of a debit card, whether at banks or 
ATMs.



Allowing Third Party App to access UPI for Prepaid 
Payment Instruments (PPIs): 

Currently, UPI payments from PPIs require using 
the web or mobile app provided by the PPI issuer. 

RBI suggested allowing users to use third-party UPI 
apps to make UPI payments from PPI wallets.
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Expanding the OCI Card 
Scheme



• Recently, India has been contemplating extending the Overseas Citizenship of India (OCI) Card 
privileges to overseas Indians in Fiji and other nations after relaxing the rules for Suriname.

• In 2023, India announced an extension of the eligibility criteria for OCI card of the original Indian 
immigrants in Suriname, from the fourth generation to the sixth generation





• What is Overseas Citizenship of India (OCI) Card?

• About:

• The concept of OCI was introduced in response to demands for dual citizenship by the Indian diaspora, 
particularly in developed countries.

• The Ministry of Home Affairs defines an OCI as a person who:

• Was a citizen of India on or after 26th January 1950; or

• Was eligible to become a citizen of India on 26th January 1950; or

• Is a child or grandchild of such a person, among other eligibility criteria.

• According to Section 7A of the OCI card rules, an applicant is not eligible for the OCI card if he, his 
parents, or grandparents have ever been a citizen of Pakistan or Bangladesh.

•



Historical Background:

The OCI Card scheme was launched during 
the Pravasi Bharatiya Divas in 2005.

It was introduced as an acknowledgment of 
the persistent emotional attachment of the 
Indian diaspora to their country of origin.

Limitations and Restrictions:

They do not have the right to vote.

They cannot hold constitutional offices or 
government jobs.

They cannot purchase agriculture or farmland.

https://www.drishtiias.com/daily-updates/daily-news-analysis/pravasi-bharatiya-divas-2022


• Benefits of the OCI Card:

• Multiple entry, multi-purpose lifelong visa to visit India.

• Exemption from registering with the Foreigners Regional Registration Office (FRRO) 
regardless of the duration of their stay.

• Parity with Non-Resident Indians (NRIs) in financial, economic, and educational fields.

•

https://www.drishtiias.com/daily-updates/daily-news-analysis/right-to-vote-for-nris


• The vast majority were issued to foreign nationals in the United States, United Kingdom, 
Australia, and Canada.

• The focus on expanding the OCI card scheme highlights India's efforts to engage with and support 
its overseas Indian communities around the world.

•



Curative 
Petition



• Recently, the Supreme Court of India has provided significant relief 
to the Delhi Metro Rail Corporation (DMRC) by setting aside its 
2021 judgement.

• About the Curative Petition

• It is a concept that originated in India and is used as a last resort to 
seek justice from the Supreme Court.

• It is a rare legal remedy for those who believe they have been 
wronged by the court’s decision.



• Origin:

• A curative writ jurisdiction as a layer of appeal against a 
Supreme Court decision is not prescribed in the Constitution.

• It is a judicial innovation, designed for correcting ‘grave 
injustices’ in a ruling of the country’s top court.

• The concept of a curative petition was first introduced by the 
Supreme Court of India in the case of Rupa Ashok Hurra vs 
Ashok Hurra and Anr (2002).

•



Procedure for Filing:

A curative jurisdiction can only be filed after a review plea has already been 
dismissed by the Supreme Court.

It must be first circulated to a Bench of three senior-most judges, and the judges 
who passed the concerned judgement, if available.

If the majority of the judges on this Bench agree that the matter needs hearing, 
then it would be sent to the same Bench (as far as possible) which passed the 
judgement affecting the petition.



Global Unicorn 
Index 2024



In 2023, India had 67 unicorn startups (68 in 
2022), ranking third globally behind the USA and 
China. Indian founders have produced more 
offshore unicorns than any other country.

India lacks unicorns in the Aerospace or 
SpaceTech sector. Factors behind the decline 
include a slowdown in India’s startup 
ecosystem due to insufficient investment.

https://www.insightsonindia.com/tag/unicorn/


• Unicorns are privately held, venture-capital-backed 
startups valued at $1 billion or more. The term was 
coined by venture capitalist Aileen Lee in 2013





























Fun fact 







Thank you 
guys.


