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Lok Sabha
election 5
dates to be | &
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ED arrests BRS MLC
Kavitha in Hvderabad

NEWS » PAGE 3

<10 1o PROBE casE
Yediyvurappa booked
under POCSO Act

NEWS » PAGE 3

810 TO ATTRACT TESLA
Import duty on
EVs slashed to 15%

BUSINESS » PAGE 13

It brought the residents
of the city to the streets

out today ‘y’l

e

CROUND ZEROC » PAGE 7

INSIDE

coLomno
A wind power project being.
executed by Adani Green

Energy in northern Sei Lanka
has run into controversy. wi
locals and experts raising
concem ower its impact on its
coastal region. » PAGE 11

Army raises unit
to man its Apache
helicop!

ters

NEW DL
reparing to induct the first

indian Army Avistion Corps
raised its first unit at Jodhpur
on Friday that will operate the
heScopters It will be the
second sttack helicopters in
the Army. » PAGE 5

Indian Railways
plans to develop
mega terminals

CHENNAL
The indian Rafways

will create

Soplatioe of more than 10
lakh across the country. This i
part of the infrastructure being

devel for Prime Minister
i's Wiksit Bharat®

Mectanyabu's office =sid on

Why has SBI not disclosed codes of bonds: SC

Top court sends SBI a notice over the missing

unique codes and lists the case for March 19

NEW DELHI

he Supreme Court

on  Friday asked

the State Bank of

india (SBD why it had not
disclosed the al
phanumeric numbers of
Inarviduat slectoral bonds
to the

Why?~ Chief justice of In-
dia DY. Chandrachud,
five-judge

ice to the and listed
It for March 19.
The Bench further

agreed to return to the EC

sion (EC) for publlcaﬂon
its site.

3 i =
their purchase, the
amount, names of pur-

ties emed the
bonds, etc. Bur the bank
has not disclosed the num-

the
slectoral bonds which the
poll body en the
n -:ompllance with
Jodicial orders passed on
April 12, 2019 and Novem-
ber 2, 2023.

“No copies retained”
1n its judgment on Febru-
ary 15, the five judge Bench
had directed the EC to pu-
bilish the confidential infor-
mation submitted in_the
court, along with detafls of
bonds.

SC to return original documents that the Election
P tesi N . ok 7

after

Untangling the bond

A temoline of the slectoral Dands k5o in the Supreme Court

S oetrueny 35- Juae A

According to the SBI, 22,217 electoral bonds
were purchased and 22,030 were redeemed

Many top dk s
T Dept. scanner

cEENNAL
An analysis of the companies.
‘which feature among the top
purchasers of electoral boods
shows that = signaficant
number of them were under

the
or the Income Tax (1-1)
department’s scanner 3t some
point of time in the past five
years. 3 PAGE &

Modi of running
‘extortion rack

copy. by
the Supreme Couwrt &self,
will help avert any delay in
the i of these

TEHANE
i » blistering attack on Prime

used to split parties. » PAGE 4

docurnenm on  electoral
bonds.

The court, in its Febru-

purchased: alos
Getalls of bonds redeemed
ruies, includ-

d an application

The Commission said
that it had handed over to

by pal
ing their dates of encash-

the Supreme Court a ber 2023 Registry to scan and digi-  ment and denominations.
sealed cover e you tise coples of the docu- e SBI had said that
106 sealed envelopes. and  would retained co- ments in the course of the 22,217  electoral _ bonds
pies.” Chief justice Chan-  day and finish the work by~ were  purchased and
told The 22,030 were redeemed by

Amic 1l be 1o the EC parties
for the BC. Slong with a digitised copy.  April 1. 2019 and February

The cowrt ordered its The ready a‘vall.'\.bll.ny ofa 15,2024

New ECs take charge;
Supreme Court refuses to
stay their appointments

e

by Justice Sanjiv Khanna,
the —

NEW DELHL

Former bureaucrats Gya-
and

for D

cipation of the
Chief n Jug‘lce of india as a

and
leadex Jaya Hhatear - and

nesh Kumar

Singh  Sand

charge as Election Com-
missioners on Friday. 2 day
after their selecnon by a
panel

by se-
peryes Kapil Sibal,
Vikas Singh, and ad e
Prashant Bhushan —
the enactment of the new
law, which gives the Union

high-powere:
chaired by Prime

petition urging a stay on
their appointments. on the
grounds that the hurry and
lack of

o
Tole in the selection and
appointment of Election
c had

“In favour of Centre”
petitioners argued
that even this law, which
rolled the dice heavily in fa-
vour of the Union govern-

worked to its advantage.

Howewver, the Bench re-
lied on a technical point
that

shown by the government

are not ~normally™ stayed.

Listing out the series of
circu ch

miltanys Sor 2n operation This (he first time that
in Rafah. Mr. Netanyahu process. ash-
o the piars for sction nappolnl‘ed inac-  ant Bhushan said that the
in Rafah,” his office = n 3 cordance w sovernment had deliber-
Statement. 3 PAGE 11 Agricultural woekers harvesting marigold flowers in 3 field near Undavalli village, cose to Viayswada. Kws Gl Chie ately the meet-
re e =8 sioner and Other Election  ing of the high-profile se-
cion by a day

Supreme Court will hear petitions seeking
stay on the CAA and its rules on March 19

NEW DELHL

The Supreme Court agreed
to hear on March 19 a slew
o; petitions to stay the op-

ration of the controversial
Citizenship ndment

process of grant of citizen-
ship starts under this Act. it
e
*

On the boil: All Assam S
protest march against the Citizenship (Amendment] Act. #Ti

cannot be reversed. Please

tudents" Union (AASL)

members during 3

tice of Indiia DV Chandra-

League (UML), a political
Party alea repreacnted hy
Haris Beeran.
’I‘he TUML is the primary
petitioner in the lead case

granting citizenship on the
basis of religion.

.
Solicitor-General Tushar

Mehta, appearing for the
Union cernment, sasd
listing the case early. on
March 19, was “absolutely
the prerogative of the
<coure

“Howewver. none of these
petitioners have the
standi to say Whesher oF

le
to time the appointments
ahead of the court hearing

. 2023, which was on Friday.
brought in by the govern- The petitioners argued
ment last December. and  that uus had been

e Chier o get the better of
asice of indinwiiys Cabt-— “» Morch 3023 Supreme
net Minister in selec-  Court the

Son panel chatred by the
Prime m

Appe: " before a
hresbadge Bench headed

the ommittee

and Tty ot e largess
parcy. Adhi

Ranjan nund

himaelf reduced to the sta-

ceting. He had told the
media that he was pr -
ed the names of shortlisted

es only 10 s

sion ng the
candsdates.
Mr. Kumar Mr.

ma:
sandhu  were appo-lnled

Ancop = Baranwal case,
which had called for a fair
an

creat-
ed by the sudden resigna-
tion of EC Arun Goel. and

ments’ mechanism, with

of BC Anup
Chandra Pandey.

Task =t hand: Gyanesh Kumar and Sukhbir Singh Sandbu assumed charge as ECs on Friday. P11



Why has SBI not disclosed codes of bonds: SC

Top court sends SBI a notice over the missing
unique codes and lists the case for March 19

The Hindu Bureau
NEW DELHI

he Supreme Court
I on Friday asked
the State Bank of

India (SBI) why it had not
disclosed the unique al-
phanumeric numbers of
individual electoral bonds
to the Election Commis-
sion (EC) for publication
on its official website.

“In our judgment of Fe-
bruary 15, we had directed
disclosure specifically of all
the details of the electoral
bonds, including date of
their  purchase, the
amount, names of pur-
chasers, the political par-
ties which redeemed the
bonds, etc. But the bank
has not disclosed the num-
bers of the bonds pur-
chased and encashed.

Why?” Chief Justice of In-
dia DY Chandrachud,
heading a five-judge
Bench, asked.

The court issued a not-
ice to the bank and listed
the case for March 19.

The Bench further
agreed to return to the EC
the documents regarding
electoral bonds which the
poll body had given the
court, in compliance with
judicial orders passed on
April 12, 2019 and Novem-
ber 2, 2023.

‘No copies retained’

In its judgment on Febru-
ary 15, the five-judge Bench
had directed the EC to pu-
blish the confidential infor-
mation submitted in the
court, along with details of
electoral bonds. However,

SC to return original documents that the Election
Commission submitted after making digital copies

Untangling the bond

A timeline of the electoral bonds issue in the Supreme Court

= March 15, 2019:
An affidavit filed
by the Ministry

of Finance in the

= February 15, 2024: A Constitution
Bench of the Supreme Court directs that
“SBI must disclose details of each elector-
al bond encashed by political parties”

Supreme Court
specifies that
electoral bonds
have “unique
hidden al-

phanumeric —— —=

m = March 15: A Constitution
numbers as N =

serial

= March 12: SBI hands over details
of electoral bonds purchased
by anonymous donors and

redeemed by political parties
to the EC

, Bench asks why the SBI
did not give the unique
serial numbers to the EC.
Issues notice to the bank

Many top donors
were under ED,
I-T Dept. scanner

CHENNAI

An analysis of the companies
which feature among the top
purchasers of electoral bonds
shows that a significant
number of them were under
the Enforcement Directorate’s
or the Income Tax (I-T)
department’s scanner at some
point of time in the past five
years. » PAGE 4

Rahul accuses
Modi of running
‘extortion racket’

THANE

In a blistering attack on Prime
Minister Narendra Modi over
the electoral bonds, Congress
leader Rahul Gandhi on Friday
accused Mr. Modi of “running
the world’s largest extortion
racket”. He alleged that the
funds amassed through
electoral bonds scheme were
used to split parties. » PAGE 4

an in-built - —
security M
feature” : ‘Jh"
o
the EC filed an application

on March 14, saying that it
had given the court the ori-
ginals of the documents
and not retained any
copies.

The Commission said
that it had handed over to

the Supreme Court a
sealed cover containing
106 sealed envelopes, and
then sealed boxes contain-
ing 523 sealed envelopes,
in two tranches in pur-
suance of the judicial or-
ders of April 2019 and No-

vember 2023.

“We presumed you
would have retained co-
pies,” Chief Justice Chan-
drachud told advocate
Amit Sharma, appearing
for the EC.

The court ordered its

Registry to scan and digi-
tise copies of the docu-
ments in the course of the
day and finish the work by
tomorrow. The originals
will be returned to the EC
along with a digitised copy.
The ready availability of a

According to the SBI, 22,217 electoral bonds
were purchased and 22,030 were redeemed

digitised copy, provided by
the Supreme Court itself,
will help avert any delay in
the publication of these
documents on electoral
bonds.

The court, in its Febru-
ary 15 judgment, had re-
quired the SBI to provide
the EC with the complete
details, including dates of
purchase; the names of the
purchasers; and the de-
nominations of the bonds
purchased; along with the
details of bonds redeemed
by political parties, includ-
ing their dates of encash-
ment and denominations.

The SBI had said that
22,217 electoral bonds
were purchased and
22,030 were redeemed by
political parties between
April 1, 2019 and February
15, 2024.
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Former Navy chief Admiral
L. Ramdas passes awaw

Former Chief of Naval Staff, Adoiral

Ramdas passed away at the

., Sapgari,
e faeeForree itk full el
honours at Swarg Varika on Samurday. Admiral

Ramdas was the Chief of Naval Staff between
1990-19556. He joined the Joint Services Wing of
the Armed Forces Acadermy in 1949, He was
commisstoned in the Indian Navy in September
1953, and wrained as a communications specialist.
The Admiral had a glorsous career in the Indian
By rising to the helm as its 1Sth chief.

Govt. notifies rules to improve
film certification process

¢ has notifie

d the

I3 years (UA 13+), and 16 years (LA 16+), instead of
2 years.

LLP. Police arrest three in
question paper leak case

The Uttar Pradesh police on Friday arrested
three persons accused of leaking the question
paper of the cancelled constable recruitment
narion. Director-General of Police Prashant
K.utrlarsmd the accused were former employess
company that transported quUesTion papers.
Theaccusedw\eqe leglsbenednnd Secrions 419
k.

P pers. i
(chexmqguyinducemnu, AT (Forpery of
waluable documents), 468 (forgery for the
purpose of chearing) and 471 (using as gemuine a
forged documents of the Indian Penal Code (PO
In the paper leak case.

Bandh affects normal life in
Manipur’s Imphal Valley

imposed by 12 cMI

A aB-hour ‘general strike’

soclety ofganisations from Friday m
affectad normal life in Manipur's tmphal valley.
The D(gs.lljsaﬁnnscsllexi banadh to exert

o unconditonally

alle,gpad.lyarres(ed(lle rio s Mech 13 o
with a case in west Bengal.
The organisations, however, shortened the
durasion of the shurdown to 24 hours later in the
day to address the concerns of students
appearing for the ongoing Class 10 fnal exams.

Railways plans to develop
multi-modal transport hubs

The terminals will come up in “aspirational cities” with population of over 10 lakh as part of “Viksic

Bharat initiative; officials told to enhance travel experence of passengers by

he Indian Railways

will create mega

raflway terminals
with multi-modal connec-
rivity in aspirational cities
with a population of moere
than 10 kakh across the
country.

The programme is part

Swachh fecuss The principal <

could alsc be ex(e‘ndedm an the part of its sensor of-
cities where a sizeable ficers will not be tolerated

ulation was expected. alr with the prolife of
ing a list of cides with o Wande rat  Express
than 10 lakh populaien,  trame ac the Ery,
shirish kumar Sinha. . which are being projected
ticnal Member (Plannings.  as ga s, 1

called for suggestions to in-  way Board has taken up
clude new locations or  the task of enhancing the
starions. travel experience of

" | INDIAN RAILWAYS

engineers hawe been

instructed bo closely monitar housskesping acbvitiss. AFR

prem
'l'he principal chicf me

been instructed to
doselymonl.(orsndengme
sustained ekee
i madtenamte acehties
and rake necessary action
on real-time basis.

Imvestigation needed
Wideos and plotures of staff
cleaning exteriors, toilets,
fans. |

nhancing experience”
The Railway Ministry has  properiy maintained
also taken up enhance- amenities on  rafdway

e
onfi-
e [hesy‘smm These

improving cleanliness

efforts were required to be
inereased and sustained to
achi aqu Jump in
cleanliness lewel and en-

ncement in the passen-

ing this aspect during oy
interaction with PCMEsS
and no laxity s to be toler-
ated.” sarish Kumar, mem-
ber {Iracton & Rolling

Jamming, u-
pling . and rrain
parting. affecting the oper.
ation ssenger _and
frelg'h‘tlradns he urged the
PCMES to comnds prop-

cidents and implement re-
medial measures. in
consultation with the Re-
search Designs and Stan-
dards Organisation.

Rajnath inaugurates
Navy’s state-of-the-art
headqguarters in Delhi

ters of its own. The newly  Sonsolidated and
constructed Mausena Bha-  Durpeose-boilt Gwility
wan ted at Delhi Can-

tonment was -

E by Defence and congenial stmosphers

ugurated

Minister Rajnath Singh on  facilitated by a central
Friday. heating, ventilation, and
“The nauguration

marks a slgnLﬁc.-mt mibes
tone for the Indian Nawvy as
it establishes irs first inde-
pendent sdqusl(e:rs in
Thelhi. Previously, the Nawy

ment system, ensuring effi-
ose-  clent  coordination  and
monitoring of securiny ser-

na an,” a Defence Mi-  wvices and urility systems
mistry statement sald. The  building  has
“Comprising three  achiewed Green Hating [V
i across four storeys,  under the integrated habit-
building incorporates

onaghowt
compilex, with the integra-
tion of solar gemeration
systems and advanced
building marerials

. Mausena Bha-
wan Doasts & comfortabie

bollards, wehicle stoppers,
sccess control, and securi-
1/ cameras, the statement
added.

T2.890-cr: deal
for Dornier
upgrade inked
with HAL

The Hind

Burean

EW DELE

The Defence Minkstry on [ The

Friday a contract

worth 2800 crore with
ustan

Telecom Regutatory
Authority of India

an Fridsy updated :egnla.-
tions

No porting allowed
within seven days of
SIM card swap: TRAI

spam, releasing a now-de-

the Hin AT

Ltd. GtaLy for the midlife
upgrade of 25 Dornier pa- | their current netaork pro-
trol aircraft of the Indian | wider &f  they  have
MNavy. “swapped” their SIM

PibecHbars 10 port ok of

“The midlife upgrade | after the loss or damage of
for Dornker aircraft - | a previous card, within the
clides an upgrade to incor- | past = 2ys. The regu-
porate state-nftheart | lations prohibit  telecom
avionkcs systems and prim- | ope

aircraft of the Indian Nawvy

Eistered with telecom op-
which

r:
caller on recipients: hand.
sets, a feature that drew
some crigicism on privacy
prounds. The Dol has
launched Chakshu, its own
portal for reporting “sus-
pected fraud

to perform primary roles | would “result in preve
of maritime survelllance, | ing ithel ing of mobile
coastal sur . elec- soon after SIM
rronic intelligence, and de- .
wel marktime do- by fraudsters in the name
main  awareness,” the | of new subscribers,” the
atinistry  sasd a | TRAl said in an explanaro-
statermenst ry memorandum.

The also The move ks part of the

steps include creating a do-
not-disturb  registuy  for
subscribers to opt our of

Ty ewacuation,

The DT had asked the
TRAL to examine a sugges-
tion that telecom firms be
required to match the iden-

tity of subscribers when
ot From one op-

ton will be “exarmined sep-
arately—.

Army raises first unit to
operate Apache attack
helicopters in Jodhpur

NEW DELHU
Preparing w induct the
first of AH-G4E
he amack helicoprers
inko s fold, the Indian Ar-
my_Awiation Corps raised
its first unit at Jodhpur on
Eriday thar will operare the
helicopters. Apach
byt e
helicopters in the Army af-

“aviation Corps, a
defence official said. “Ar-

the deal, six piots and z4
technicians were traimed

The Indian Army will recehoe the firss Batch of theee Ansche attack
eScnpeers in k. SPECAL ARRARGEMENT

by Eoedn,gln the LS.

Avdation in- While the Army has
ducted e fesr dedicated  Been Fushing the case far
attack helicopter with the 1L more Apaches, the Chief
LCH and the frst squa-  of Defence Staff (CDS) last

dron, 351 Army Awiation,
was moved o Missamari,
Assam in the Eastern Sec

tor near the Line of Actual
Conral (LAC) in

helicopters required by the
three Services.

Last . the Ire-
fence Acquisition Council
e Cabiner Commirtes appe the procurement

of 156 LOCH at an estimated
CoSE of T45,00:0 crare — 90
for the Army and 66 for the
Alr Force. There are 10 for
the Alr Force and five For
the Army, currently being
inducted, in addition te the
15 limited-series produsc-
tion LCH ar a toral cost of
4,264 croge.

o
vernment decided that fu-
ture Apache procurements

Across
T Alexandes Randall's hidder mission [6)

& Serp financist assistance to obtain dsegencus rifs (8)

B Unelevaned in madmion? IEnore 18]

10 Send R Docs faithout Borderst all b orce (2.4

13 incormgibie refeelt Ho e g0 arone naked, basicaily ca)
42 Horse for a child picked up in Luchnow? Yes! Yes! (3-3]

13 Say, rough janior moving ahead, oddly missing ene trick (5.5

18 Heartwraps ancund small plece of rifle and stays (8]

20 Take controwersial tate iside! This can be found an topaf a
e article (8

23 O, Foy's fartastic busing recand! s about tne (8]

28 wind of paper crowe for clown, perhap:

25 Cutser's dec up with Ioose snds (5]

[r—
Leading industrialist escaped with man Som Scotland and 2
st hae of Tehran [T

The French retailes has ne love Tor oriental plae (6

o side rejected cre who had a light-bulb momesa? 5

Brofen chand affected opera g 16)

Eat machas, italian beuschetin, butieny lamb enchiladas Tor
stariees |8)

Miserable old man! Sent away daughter to meet Queen's afficial
disaributar (T

B Sey, Hulk's hips? (@4}

14 Judges's new table jcheck edges), dees dark in colour (3-5]
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The doctrine of karma

What is Karma? Will it yiebd results directly? When will 5t
Eive?

Valayapettai Sri Ramachariar said in a discourse that
Karma refers to the deeds undertaken by human

£

ful deeds. People will do both with or withour their
knowle

Punya karma refers to those activities through which
we derive benefits, solace, and co e effect of papa.
karma will be that which we don't chziamelalls e,

is a non-sentient {Achetana) and cannot give re-
sults by itself directly. God, the Supreme One, grants
basad ma

Corupt ace Bills a place where animats go Tor
perhaps 4,41

18 faerage man Spoonerrefers bo as Professer Joseph? (43

1T Make yourself srmall and spint avway man arcund nosno (71

18 City without a square (5}

21 Foree Frsband ints custody 6]

often compel a person to blame God, Htle
realising that the divine Agency shows neither partiality

enjoys, or the poverty in which he is
stesped are but the consequences of his past deeds — no-
He Drvndckzd as d)?::ase may e
sany when kearmas we gh-mgm-suhs
Hnmybemm:sblﬂhiuelfminﬂ-eblrﬂwstﬁm
only knows. Good and bad Karma cannot be nullified. For
every good or bad, one must face its efects separately.
£ Teow 2 person mdulging in wrongful

H
8 4 4 g ;E disease).
115 H
S — mor Eavouritsm.

A3 2 8]6 O F The wealth cne
2|65 1|3 48
6|Fralala15
1475|836
7|2/ 13 ? ?_2

g_g_g 5-2-2 cle;-::ir;egl:ﬂler:A rious

9|5 32|78 4 e

slalal7vialel

comEor
The retort o that the ffect of his evil deeds has not
started o disturts him but s in wait.



Railways plans to develop
multi-modal transport hubs

The terminals will come up in ‘aspirational cities’ with population of over 10 lakh as part of ‘Viksit

Bharat’ initiative; officials told to enhance travel experience of passengers by improving cleanliness

CHENNAI

he Indian Railways
T will create mega

railway terminals
with multi-modal connec-
tivity in aspirational cities
with a population of more
than 10 lakh across the
country.

The programme is part
of the infrastructure being
developed for Prime Minis-
ter Narendra Modi’s ‘Viksit
Bharat’ initiative.

According to official
sources, the Railway Board
has communicated to Gen-
eral Managers of all Zonal
Railways that the project
could also be extended to
cities where a sizeable pop-
ulation was expected. Giv-
ing a list of cities with more
than 10 lakh population,
Shirish Kumar Sinha, Addi-
tional Member (Planning),
called for suggestions to in-
clude new locations or
stations.

‘Enhancing experience’
The Railway Ministry has
also taken up enhance-

| INDIAN RAILWAYS

Swachh focus: The principal chief mechanical engineers ha

ve been

instructed to closely monitor housekeeping activities. AFp

ment of passenger expe-
rience on a mission mode
and warned that any laxity
on the part of its senior of-
ficers will not be tolerated.
With the proliferation of
Vande Bharat Express
trains across the country,
which are being projected
as game changers, the Rail-
way Board has taken up
the task of enhancing the
travel experience of pas-
sengers through improved
cleanliness of coaches and
properly maintained
amenities on railway

premises.

The principal chief me-
chanical engineers
(PCMEs) of Zonal Railways
have been instructed to
closely monitor and ensure
sustained housekeeping
and maintenance activities
and take necessary action
on real-time basis.

Investigation needed

Videos and pictures of staff
cleaning exteriors, toilets,
fans, inaccessible areas,
and so on developed confi-
dence in the system. These

efforts were required to be
increased and sustained to
achieve a quantum jump in
cleanliness level and en-
hancement in the passen-
ger experience.

“While many divisions
have been actively in-
volved in this mission, a
few are still to get into this
important area of Rolling
Stock Maintenance. I have
been regularly emphasis-
ing this aspect during my
interaction with PCMEs
and no laxity is to be toler-
ated,” Satish Kumar, mem-
ber (Traction & Rolling
Stock), Railway Board, said
in an order recently.

Pointing out there had
been a spate of cases relat-
ing to brake binding, brake
block jamming, uncou-
pling of air hoses, and train
parting, affecting the oper-
ation of passenger and
freight trains, he urged the
PCME:s to conduct a prop-
er investigation into the in-
cidents and implement re-
medial measures in
consultation with the Re-
search Designs and Stan-
dards Organisation.



Army raises first unit to
operate Apache attack
helicopters in Jodhpur

Dinakar Peri
NEW DELHI

Preparing to induct the
first batch of AH-64E
Apache attack helicopters
into its fold, the Indian Ar-
my Aviation Corps raised
its first unit at Jodhpur on
Friday that will operate the
helicopters. The Apaches
will be the second attack
helicopters in the Army af-
ter the indigenous light
combat helicopter (LCH).
The 451 Aviation Squa-
dron was formally raised at
Jodhpur on Friday in the
presence of Lt. Gen. A. K.
Suri, Director-General of
the Army Aviation Corps, a
defence official said. “Ar-
my will receive the first
batch of three Apaches in
May and another three in
July,” the official added.
India signed a deal with
Boeing for six more Apach-
es for the Army, at a cost of
around $800 million, in
February 2020. As part of
the deal, six pilots and 24
technicians were trained

The Indian Army will receive the first batch of three Apache attack
helicopters in May. SPECIAL ARRANGEMENT

by Boeing in the U.S.

The Army Aviation in-
ducted its first dedicated
attack helicopter with the
LCH and the first squa-
dron, 351 Army Aviation,
was moved to Missamari,
Assam in the Eastern Sec-
tor near the Line of Actual
Control (LAC) in November
2022.

The Cabinet Committee
had in the past given sanc-
tion for the procurement
of 39 AH-64 Apache attack
helicopters from the U.S.,
as part of which the IAF in-
ducted 22 Apaches under a
deal signed in September
2015. Subsequently, the go-
vernment decided that fu-
ture Apache procurements

would go to the Army.

While the Army has
been pushing the case for
11 more Apaches, the Chief
of Defence Staff (CDS) last
year ordered a study on
the number of armoured
helicopters required by the
three Services.

Last November, the De-
fence Acquisition Council
approved the procurement
of 156 LCH at an estimated
cost of ¥45,000 crore — 90
for the Army and 66 for the
Air Force. There are 10 for
the Air Force and five for
the Army, currently being
inducted, in addition to the
15 limited-series produc-
tion LCH at a total cost of
34,264 crore.
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D l d India and the U.S. concluded agreements for the purchase of The six Apaches
ea One 24 MH-60R Seahawk and six AH-64E attack hellcopters and associated
equipment will

cost about
» The procurement = These hellcopters are being » These will be
is through the procured as replacement for 15 operated by
Fareign Military Sea King Anti-Submarine Warfare the Army and
Sales (FMS) (ASW) hellcopters de-Inducted In deployed with its
route of the U.5. 1891 and one Sea King 42B MRH strike Corps in the
governmentand is  lost in an acddent. The current weaslern sector
worth $2.12 bn MRHSs In service, Sea King 42Bs, K
e sl S : 0IEII Sepgtlamber_
* MH-60R is the are in need of replacement R e
mainstay of the s tr act:dh2f AH-B64E
U.S. Navy's » They are capable of carrylng attack helicop- 5 .
Anti-Submarine out anti-ship, anti-submarine, ters at a cost of On June 12, 2018, the Defence Security
Warfare electronic warfara, net-centric ¥13,951.57 crore Caoperation Agency notified the U.5.

for the IAF and the Congress of the p055|ble sale to Indla

[ASW) over-the-harlzon offensive and tire Amst will be

capability peteaisiwioes R " | inservice in 2020 " Apache Is a heavy attack = The Apache
e Walicgpter and the most is the most
= InAugust 2017,  advanced craft currently in advanced
the government servlce globally multl-role
approved the _ heavy attack
procurement of six = Indla Is the 16111 natlon to helicopter in
Apaches under the  select the Apache and the the world

optional clause for  AH-64E is its most advanced
the Army varlant, Boelng sald
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Clients c:

use FAS

= o

existing balance: Pavim bank

Payum Payments Bank said cHents can continue

using |uragﬁarmsmng

iy toll and
TS e et balaree i

me
the wajleudegplze the RS tirne Henit for not

accepung deposits

“Hewever,

alLowede-uJagsl
r March 15,

further funding or top-ups will be
ssued by Paytm
the bank said. Credic

Payments

balance cannot be ransferred from the bank's
FASTag to a FASTag obtained from another bank.

DRLs Mexico arm slapped

with T29-cr. penalty in tax case

A wholly owned subsidiary of Dr. Reddys
Laboratories in Mexico has been direcred 1o pay
Mexican peso 58 million (128 8 crorel penalty in

a tax-litigation case. Th
Federal Court in Adminise

e Superior Chamiber of the
rative Justice, Mexico,
ad.l)n_, l‘|

in s order on the ongoing tax litig;

levied the penalty on industrias Qumic

de Mexico, S.a. de CW. (Dr. Redd "sMexICQ!.
drugm; a stock

subsidiary, the

aker said n
exchange filing on Thursday.

Union government approves

wage revision for LIC staff

The Centre has approved

wage revision of Life

Insurance Corporation of indla (LIC) s(adl'arui a

revimion., et
more than 1

time ex-gratia paymens [o pensioners.
e SOE Wil Dt
Ialdislxl'alld result in a 17% rise

in wage Bill. NPS contribution enhancement from

10r% 10 14% forms part of the revision an

benefit almost 24,000 staff who joined service

after Q.pr!l 1, 2000 The ex gratia vill benefit more
Family

than

and will

India woos Tesla by slashing import
duty on EVSs to 15% from 70-100%

Policy links duty reduction to EV makers investin

minirmum S5O0 m;

Irnclian
reaching at least 25% domestic value additbon in that time; lower duty w I1.|ppl3. o [ BUs of C l-‘\-alue{_ll'SJ:.UUU and above

The Hindu Bureau
EW DELHI

0 a bid to woo firms
like Tesla to set up a

Emport o
eric vehicles (EVs) im|
pletel

fi)
©BU vehicle imports, pro-
wided the EV maker sets up
a bocal manufacturing unit
within three vears.

The reduced Import du-

i | L
Target Testa: T wt. iz affering a
oo of Brimging i Flasera with |abest taehnolgy, soys

ry would be offered if the
EV maker met certain pre-
conditions, including = mi-

reted concession” weth the
Singh. ar

tment  of
24,150 crore (or $500 mil-
Hon}, starts a local plant

within three wears ancd
reaches 25%, domestic wa-
lue addition in that tme,
the Ministry of Commerce

=
on CBUs would be applica-
ble on EWs priced at
235,000 inchsding cost, in-
surance and freight charg-
es and abowve. The duty re-

voiced by domestic manu-

dian manufacturers would
e minimal.,

“Cur intention is not to
cannibalise their

in new players with the lat-
est technalogy,” Mr. Singh
asserted.

Exports hit 11-mmonth high in Feb.
but gold pushed imports to $60 bn.

W DEL

India’s merchandise

peak Dfi(:n JSquIDn.
Februa
the mith occasion thar .
s goods exports have
leg!s(ered positive growth
02324, recording the
s far.
cwever, rising imports
Hfted the trade deficle to

[

Sunil Barthvaal

$18.7 billion from Januarys

all our expectations, espe-
clally as it has  been
achieved despire tght mo-
netary conditions in most

markets, ongoing conflicts

and  lower commodity

Commerce Secre-
sl

overall exports, including
Services trade, may sus-
year's record $776

=
%395 billion, while Imports

have dropped S3% to $620
on,

trade deficit and

=xports of garments must

Barcda G Economist
Madan 5; said.
global demand has hurt ex-

Goval urges
hallmarking of
precious stone

Jjewellery

s

Union Minister Piyush
Goyal on Friday said the
gem and jewellery

inudhestry
must consider hallmarking

‘was abl SAOCe: -
plement  hallmarking  of
gold jewellery it

thoasgh
was notfied more than
T o

ports gar-
s Tovbiei L B, 5255
and _engineering  goods,
which are down 9_3% so far
this year, he said

ago. Mr. Goval
was spealanga: the Bharat
Ramam Common Fa-
cility Centre for the gem
and jewellery industry.

Vistara tells pilots: ‘accept new
pay or risk job in merged firm’

i
WEW DELHI

Vistara fssued an ultima-
fum ta 1ts pilots an Friday,
hours before a deadline to
Sccepta new pay Sucture
ahead of Hs merger with
Alr India that could result
In a pay cut of mars than
s0% warning
chat faihare f sl oncotla
lead 1o their exclusion
from the integrated airline.
‘On Friday moming. ¥is-
Resources

Pilots, particularly First
Officers, had demanded an

extension of deadline after

hours to earn what they

were drawi £ 7O hours
earlier, and this at a time
when Vistara’s flights are

ronld only have to fy 52-
55 hours and O hours,
resmactiveby. o earn the

Large MFs
face higher
risks, stress
test shows

UM

The SEBEl-mandated stress

of the larger

sh some
players may be ar higher
risk compared with small-
er peer

Darme fund houses, in-

respectively, will take 42
and 60 days to sell 50% of
Theis meacts i the everk of
any hemry rederm
other
smaller players
Bastrets BD mxid i vl
tale only three days to of
.cad half of the small-cap
folio
(The wrirey s with Tihe
Hindu businessiine

hand,

Technology combined with behavioural
analysis can prevent financial frauds: Das

———

Shaktikants Das

on the flip side the urilisa-

monitored inchede transac-  promse in custormer data.
mions during odd hours, “The ible  issues
mransactions against wsual may arise include in-
patterns and unanthorised  vasion of ¥ or subtl

i sed on

He said, however, that
=

musdge [the customer] into
certain serwices that may
mot be the right fit,” he
sabd.

“Appropriate safeguards
need to be put in place in
this regard,” further
sasd,

M. Dias sabd that under
mibasd-

States and
UTs step on
the gas to
raise funds

Hlsction dates on Ssturday.
many as 17 States and
L‘(s are expected to mog
up $50,206 crore cumnla-
trvely at an aunction of State
Government  Securities
{5GS) to be conducred by
the REl on March L
The ameunt is substan-
tally higher the
2T, B0 crore m had
planned o mop Eoing
b} the Indicative Calendar
arket bors

e amount will slso be
m highes: that :Iwy have
ar a we anction

with the responsibilicy of
upholding the trust of or-
dinary citlzens.
“The KRBl Ombudsman
s expected to provide an
d

fants tailored 16 specific
products.

115 deployment in pre-
vention of frauds, ldentity

[
avenie to citizens for their
unresolved grievances.
Thay have the power to fa-
cilitare delivery of fair re-

scamt improvesm
implementation of the in-
i

mu.gmmnmddam protec-
rbom were, however, at nas-
cent stages, he addéd.

= Ta-
mework of the Reserve
Bank afier the launch of
RE-OS, 2021, he added.

about OO0 F7,000
crore usually at the weeldy
BB auctions.

VRR auctions

the REI con-

ducted ava:—hblexsxeupo
CVRR) auction

{The kAl Pecived bids from

ks for ng sewen-

(The writer is with The

At 404 mt, 92% of Indian
iron ore exports went to
China in April-Feb. FY24

NEW DELE

A year since withdrawal of
COVID-IS  restrictions  in
China, the country has in-
creased fron ore
Trorm Tndla. Measly 525 of
Indian iren ore exports, or
4040 million tonne (me,
for the l-month period
{apribFebruang of FY24,
d gome to China.
percentage rerms,
Is the highest ewver

o China increased nearly
2005,

Key seock
Iron ore is a key feedstock

T mas for
steel-making
Owver  the seven

years, shont B of Indinn

s went to China, da-
o colletted from resenrch
firm Bighint show.

mext fiscal (1051 mt out of
13.79 mi) It rase to 80 (27
mz out of 34 mo and 907
respectively, in Fv2o and
FYIL It dropped to 852 in
1M FYZZ (20,84 mE out of
23,65 mi» and fell further to
81% (14 mt out of IT mt) last
fiscal.

ed, albeit in much smaller
w

Crawing in strengths Trode sources said Charese iran-cre import

Exports of iromn ore
and pellets had not

Call for export check
Incidenzally. indusiry bo-
dies, particularly secon-
dary stesl makers, have
been secking restricrions

o B letter w the Unlon
Steel Minister Jyotiradisya
Scindia, the industry body
e of Iron Mineral

Fincder
o |

i the first b months of 2009 rose by morne than 85 y-c-y.

ELTERS

Industries (FIMI) pointed
out that expar of lron ore
and pellets had “not

by up” smceslu
ments were badly afectad

ards: uhjle s

n of Ao so Empact
Iump production that ac-
tually impact availability
for the steel sector,” he
explained.

‘The Centre, though, has
not_announced any such
curbs, bur a senior Minis-
wry official said, they conti-
msed to track the situation.

(The writer ts with The
i businessiine)




India woos Tesla by slashing import
duty on EVs to 15% from 70-100%

Policy links duty reduction to EV makers investing minimum $500 million, setting up India plant within three years and

reaching at least 25% domestic value addition in that time; lower duty will apply to CBUs of CIF value of $35000 and above

The Hindu Bureau
NEW DELHI

n a bid to woo firms
l like Tesla to set up a
manufacturing plant
in India, the Centre on Fri-
day announced reduced
import duty of 15% for elec-
tric vehicles (EVs) import-
ed as a completely built un-
it (CBU), from the present
70% to 100% applicable for
CBU vehicle imports, pro-
vided the EV maker sets up
a local manufacturing unit
within three years.
The reduced import du-

E3 hi e —»v -T-‘d’
?n‘sg (B~ S

Target Tesla: The govt. is offering a ‘limited concession’ with the
aim of bringing in players with latest technology, says Singh. AP

ty would be offered if the
EV maker met certain pre-
conditions, including a mi-

nimum investment of
34,150 crore (or $500 mil-
lion), starts a local plant

within three years and
reaches 25% domestic va-
lue addition in that time,
the Ministry of Commerce
and Industry said.

The customs duty of 15%
on CBUs would be applica-
ble on EVs priced at
$35,000 including cost, in-
surance and freight charg-
es and above. The duty re-
lief would be applicable for
five years an a maximum of
8,000 vehicles per year
would be permitted to be
imported under the policy.

Asked about concerns
voiced by domestic manu-

facturers, the DPIIT Secre-
tary, Rajesh Kumar Singh
said the government was
offering “limited conces-
sion for a limited number
of imports.” He added that
since the benefit was only
for EVs priced above
$35,000, the impact on In-
dian manufacturers would
be minimal.

“Our intention is not to
cannibalise their market,
but to expand the electric
vehicle market by bringing
in new players with the lat-
est technology,” Mr. Singh
asserted.




AIM TO REGISTER 5 LAKH < A/.
NEW EVs IN 5 YEARS PURCHASE
0/ of all new INCENTIVES TO
25% Sk USE E-VEHICLES
registrations by 2024 to
be EVs
O/ Share of
0.1% eiectrc
cars inannual car : o & el S e o [
O 20/ Share of : FEATURES OF POLICY : electric two-
whéel ors 2 ::mecug'kx » Focus on electric two- : providers to beallowed  with 20% of all vehicie Zme?;
wheeler sales at present wheelers, auto- to operate electrictwo- | holding capacity/fparking
: rickshaws, busesand  : wheeler taxis i required to be EV ready +30.000
Electric ~ goods vehicles,since  : , g mit system | > A dedicated EV cell Y
3 5 ' O O vehicles  they contribute to Chunk : g, g:t‘:): within transport i e':f:;
plannedto be broughtby  Of vehicular pollution  § ° esusedby | departmentfor effective (e-autos)/
Delhi govemment innext > Ride-hailing service | poni government i day-to-day e-rickshaws/
one year, including 1,000 ¢ officials to shift to implementation of policy e-Garriers
EVs for last-mile connect  electric within a year r
2 50 Public © > Road taxand 100%
charging/ : registration fees tobe Subsidy for
swapping stations to : waived for all battery purchase of
come up in Delhi : electric vehicles during charging
lakh new EVs : the period of this policy equipment up
targeted to be » All new home and MQb,OOO
registered in Delhi | WOINRACE paring Wik per charging
in the next 5 years need to be ‘EV ready’ point




PERSPECTIVE: MARKET SIZE OF EV COMPONENT INDUSTRY IN 2025
ELECTRIC VEHICLE VALUE CHAIN IN INDIA IS EXPECTED TO REACH $4.8 BILLION IN 2025

KEY TRENDS

1 /3rd
Of the EV motor market will

Electric motors $1.23 BILLION emerge from demand in EV
Buses in India in 2025

67%
Will be the Passenger Car

Batteries $186 BILLION segment’s share in Battery

Market in 2025

15.6 Million KWh

Power electronics $1.47 BILLION Will be the total demand for Li-
lon battery pack in 2025

61%
Will be the 2W vehicle

segments’ share in the Power
electronics market in 2025

Charging stations $0.230 BILLION




Advantages & Disadvantages of

Electric Vehicles

ADVANTAGES

@

Doesn't depend on fossil fuels

for your commutation

@)
Electric vehicles are known for their
always-on power delivery

A

Electric vehicles are silent
operators

<

Running on electricity means good
bye to exhaust gases. Say helio to

clean air!

DISADVANTAGES

Re)

Priced 30-40% higher than their

regular counterparts

Charging infrastructure not
adequate

Driving range offered by battery
technology is not adequate

Battery packs that power them are
highly susceptible to wear &
tear and expensive



NO FREE RIDE —_Proposed duty
: i N - 0/ onvehicles
15% e

700/ onimported ‘g CIF value of $35,000
Ocars (including % and above for 5 years
EVs) with a cost, insurance & freight .

(CIF) value of less than $40,000

m Thisis subject to

- firmsetting up
1 OOQ/ on impprted cars ma_qu.fac.turing o
O (including EVs) that have facilities in India within
a CIF value of more than $40,000 . a3-year period

mHave to achieve 25% lo- | mTo give bank guarantee for
calisationin 3 yrs, should | duty forgone, to be encash-
goupto50%by5thyr  'edincase of non-compliance

Conditions

apply:
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CHOP-CHOP

ICC makes the stop clock ru]e
i T20Is

FLE #9070

Cracking the whip o timewasting tactics in white-ball crickes, the
1CC an Friday announced that the stop-dock system, which requires.
teams to start a new over within 60 seconds of the previous one to

avoid
the T20 World Cup this year

runs, will become 3 permanent feature starting with

NEW ROLE
Lucknow Super Giants ropes in

OPPFORTUNITY
Ngidi ruled out of IPL: DC signs

Voges as consultant for IPL. 2024

CETTY mesceS.

-
Lucknow Super Giants on Thursday announced the signing of
former s batter Adam Voges as st= consultant for the IPL
2024 seazon. Voges will work closely with head coach Justin Langer
20d i the secord hgh-profite sddtion to the LSG coaching stalf thiz
month after Lance Klusener joined on as assistant coscl

Aussie all-rounder McGurk

7 PR

South African pacer Lung N ho was signed by the Del
Capitais, was on Friday ruled e of the 1P Sorbe i 0o Ay injury.
The Capitals have roped in Austrakan all-rounder Jake
Fraser-McGurk in place of Ngidi. The 21-year-old opener and
leg-=pinner has joined OC for his reserve price of € SO lakh.

ALE PrOTO

PULLING LEVEL

Nissanka and Asalanka power
Sri Lanka to victory in second ODI

=

2t Chath Asainoics (28) pricied 51 sntcn

st

n the second ODL

The scores: Banglodesh 26517 in 50 overs (Sarkor 68, Shanto 40,

96 o, Hasarangs 4/4:
{Missanka 114, A=slanks 91).

3 lost to Sei Lanka 287

a7l overs

Royal Challengers prevail in a thriller;
eliminate holder Mumbai Indians

Perry resurrects the innings with a vital halfcentury before the spinners, led by Shreyanka. rise to the occasion to defend a modest total_

WL SEASON 2

Lavanya L
NEW DELHI

hat a season

Royal Challen-

gers Bangalore
has had! After & see-sawing
campaign in_the league
stage. the side — largely
thanks to the brilliance of
Ellyse Perry — crawled its
way into the knockouts.
Facing Mumbai Indians —
the very side it beat to
qualify for the playoffs —
RCB's luck and a few clini-

ley Stadium here on Fri-

day.
Smritt opted to ba[.

100! set a ta

surface that largely su,ed

slow. RCB fielded its fourt

new opening pnk_ sending
an out-of-form Sophie De-
vine alongside Smriti

Mandhana. The duo got off
to a fiyer, taking Shabnim
Ismall fof 14 runs. Hayley

Matthews
vine, with Lhe arl dlpplng
her off stump in the second

over. Searitt fell two deliv-
eries later to Nat Sciver-
Brunt.

Disha Kasat and Perry
were tasked with steadying
the innings, but the former
— a regular (up-orde! bat in
domestic cricket — crum-
bled under pressure, fal-

for a seven-ball duck.
This forced Richa Ghosh to
take guard far earlier than
she would have liked MI's

or

room
the crowded galis of Old
Delhi.

Richa, and Sophie Moli-
neux eventually mad
their way back to the du-
ving Perry to do all

Stars of the night: Perry stood firm amid the nans before Shreyanka put the lid on MI's sconing. !

the heavy lifting yet again.

kepe things tight, sticking
She scored yet another ff- ried

o a and rtestng
stump ]lne. Sciver-Brunt
was taken out by Wareham
just as she started breach-

RCE total to a respectable
135. ing the

Ty
Harmanpreet Kaur and
Amelia Kerr looked set to
take the team through with
A% T S ek Har
Sajana soon after

found themselves watch-
ing nervously from the

Macthews and Yastika
Bhatia started positively
but lhe forrner s poor run

nued after
shre)anka I’axll dismissed
her urth over. Per-
Ty removed  vastika and

sconEsoaRD

ugout.
With 12 needed off the

for a maiden WPL ttle on

Sunday. Final: March 37: OC vs RCB,

Harmanpreet’s
wicket instilled belief:
RCB assistant coach

Royal Challengers had the last laugh in a
humdinger aganst Mumbai Indians. SHKUMAR

Lavanya L.
NEW DELHI

¥Yet another masterclass
from Ellyse Perry notwith-
standing. Mumbai Indians
would not have been
wrone tochink it had a gxip

e ENiminator for a ma-

nking. per-

sistence and the brilliance

of a few rsonalities

helped the side knock out
champion_

lolan Rangarajan admitted
that the belief that his side
could seal the game came

think when Harman got

out, we t ht there was

something there for us.”
Rangarajan hafled Asha

. When 1 was playing,
V.B_ Chandrasekhar once
made a statement to us
where he said players are
made in four minutes, Le_,
one over. Credit to Asha.

after Kaur's
dismissal.

“As a m.
chasing has been difficult
and that would e been

to hit big sixes. When we
batted. as soon as we
played the fifth to sixth ov-
er, we knew I50-160 would
be a good score. We had
t0o many dot
not able to pinpoint when
that belief crept in but I

with things when you don't
play well. but we were do-
ing well and we didn’t cope
well today and it's brought
the end of our tourna-
ment”

Plucky Lakshya passes the
enters semifinals

Lee test,

ALL ENGLAND

Press Trust of India
BIRMINGHAM

Lakshya Sen. the 2022 run-

pion-
ships, defeated the 2021
winner Lee Zii Jia of Malay-
ska 20- 21-16, 21-19 in an
exciting quarterfinal clash
here on Friday.

Afver losing a tight firse
game, the Indian showed
remarkable resilience and
lew

the second despite trailing

1416 at one stage._

ipping decider.
d be-

the men’s doubles second
round. losing 1621, 1521 to
Auhammad Shohibul Fikei
and Bagas Maulana of
indonesia_
cm
*

NvoN

Real Madrid and Manches-
will meet in a hea-
pions

win all eight games in this
season’s compe:

Madrid will hnst lhe first
leg on April 9 or 10 and the
return will be the week af-
ter in M.

gue
title with PSG in his fare-
well season there will next
go through Barcelona. PSG
hosts the first leg_
nal was drawn to
play the first leg at home
against Bayern Munich.
Atletico Madrid was

paired with Borussia Dort-
mund in the other game.

Real vs City headlines

heavyweight
last-eight CL draw

reslana

Caten

Shayvan Achary:
SUMBA]

Sunil Gavaskar lauded the

d of Control for Crick-
et in India’s newly-an-

nced “Test Cricket In-
centive Scheme’, but

321 Bayer Lewerkusen 3
$0+3,50+a) wally.
5t Qarabag 2 (Zoubir 55, Juninho

“Tha

S7) (Leverkusen wins S wonderful thing by tl
Europa League:
Quarterfinals: First leg: Apit

Leap of faith: After losing the first game,
i when he upped the ante. GETTY KAGES

akshya was down 1416 Cormund; Real Macrid vs.

Manchester Cry; Pars

ar flip: Gawaskar said the Ranji Trophy should be played between October and December.

Trophy. is also looked af-
ter. (If) the Ranji Trophy
i ubled or tri-
pled, certainly there will
be a lot more people play-

Match fee for Ranji should
be increased: Gavaskar

that aspect as well,” Gavas-
kar said_

e also sugsested that
the Ranji should be played
between October and mid-

ing the t t” Ga-

vaskar said on the sidelines
of the 25th anniversary ce-
lebrattons of the CHAMPS
Foundation.

“If the fees of playing a
Ranji Trophy match is
good, there will be less pe-
ople pulling out for various
reasons. They will all be

quest the BCCI to look at

Dy and should be
followed by white-ball fix-

“My opinion is to
have the Kanji from Octob-
er to mid-December and
then bring in the white-ball

featuring for India.

Jan., people
can



CHOP-CHOP

ICC makes the stop clock rule
permanent in ODIs, T20Is

FILE PHOTO

Cracking the whip on time-wasting tactics in white-ball cricket, the
ICC on Friday announced that the stop-clock system, which requires
teams to start a new over within 60 seconds of the previous one to
avoid penalty runs, will become a permanent feature starting with
the T20 World Cup this year.




Police book
ex-CM BSY

in POCSO case
for harassing
17-year-old girl

KIRAN PA
BENGALURS

POLICE IN Bengaluru have regss-
tereda case under the Procection
of Childiren froem Sexial
{(POCSO) Act agatnst former
Karnataka chief minister B S
Yeddiyurappa on Mlegations of
sescually harassing a munor at his
residence.
In a complaint filed on
s alleged
Purappa’s resi-
dence with her 17-year-old
Amghees on Februacy 2. soeldng
his assistance in 3 s
The complainant alleged
Yeddiyurappa. 8
i ik

was sexually harassed. the
mcetser inthe complsint,
adding that when they camme out
of the room. Yeddiyurappa

ot to
make the matter public. the
enenghateisne

aeged.
Denying the allcgations.
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Dedicated Railway Freight Transportation
Corridors worth over ¥ 120 lakh crore

leading to Nation's unprecedented
progress
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CONS'I'ITU'TION BENCH ISSUES NOTICE TO SBIl, SEEKS RESPONSE BY MONDAY

SC cracks the whip again: SBlis
duty-bound to give bond numbers

After Centre alerted states on his

Orders return of
data submitted
earlier, directs EC
to upload it too
on its website
ANANTHAKRISHNANG
NEW DELHI, MARCH 15

aftes the Election

Commission of India relea

A five-judge Constitution
Bench ssued ve SHIand
sought a response by Monday.
saying the bank is “duty-bound™
10 furnish the unique Siphant-
meric code on the bonds to the
ECI to enable matching them
wih their reciplents.

Bench, compeising Chief
Justice of o D v Chandiachud,

TWECAN TAKE
EXCEPTION TO
WHAT THEY
(SBI) HAVE
DISCLOSED
BECAUSE
THEY WERE
DUTY-BOUN

D ¥ Cranprachun

BusiNess as Usuar

By UNNY

‘fraud’ in

2019, donor No. 1 Santiago

went on poll bond buying spree

Home Ministry caution went out on Sept 23, 2019. In Oct that
wyr. lottery king's Future Gaming bought bonds worth Rs 190 cr

RITU SARIN
NEW DELH. MARCH 1S

THE SINGLE largest political
gonor in data released by the
onan

Clecroct bond buying spree in
2019 just days after the Ministry
of Home Affairs issued 3 warm-
g to szates about &S owner. the
“fottery king™ Santiago Martin,

The tndian Express has leamt
The Centres me- alerted
the esght lottery running states

about the alleged “frauds” and
ularitses™ linked to Martin'

—
companses led by the fagship

The indian Express has learnt

10 more firms bought poll bonds
in probe shadow of ED, CBI & I-T

DEEPTIMAN TIWARY
& MAHENDER SINGH
MANRAL

NEw

HLAMARCH

MUCH LIKE Future Gaming.

Drectocate and the Income Tax
Department around the time of
their purchases. major corpo-
rates such as RPSG's Haldia
Energy: DLF: pharma giant

Kifan Mazsander <ha cnade

Vedanta Ltd and Megha
E 1

bonds purchasers which The
indtian Express reported Friday
f2ced peaties by Entoecement

I fear black money will be
back, says Shah; Sitharaman
says ED link just assumptlon

EXPRESS NEWS SERVICE
NEW DELHI MARCH 1S

IN FIRST remarks on electoral
a day after the Elecrion
Commissson made pubic a st
Bood purchasess. Union Hoeme

Unson Ministers Shah and

Minister Amit Shah said Fricay
that ~Bilack /vl
be hack™ since the bonds were “a
beginning towards 2 Sofution™.
Speaking af the India Today
Conclave on the bond scheme
SEruck dowwn as unconsTituronal
e Cout Last month,
al

at the India Today Conclave

Sdow of probes by Central
agencies.
The fourth largest buyer of

glectoral bonds. Hakdia Enersy.
had been booked by the CBI &

o oup company.
Haldia Energy purchased
worth Rs 377 crore between
201s

In March 2020, CBI booked
Haldia Energy along with 24
other ncluding
Adani. Vedanta, Endal Steel and

CONTINUED ON PAGE 2

Biggest extortion racket,
freeze BJP account, SC
must probe: Kharge, Rahul

EXPRESS NEWS SERVICE
NEW DELHI MUMBA!
aas 2

TARGETING THE BJP and the

Prisvse Minister. Congress leader

Rahul Gandhi Friday described

the efectoral bond scheme as

s biggest extorton

fadec while hisparty president
demanded.

i it should have been impsoved.
Bl ey ophoion does ot Dister
2nd [ respect the vesdict of

by the Supeeme
Shah said. “It is my &

conT =

- bt pmoen.w the Supeeme
T against the rufing BJP and
Sering o i Dank acctaite.
[= s leader and foemer
Union Minister P Chadambaranm
said the d scheme was de-

For BJP, fund flow was year-round, Cong

and TMC saw spikes in and around polls

ANJISHNU DAS
NEW OELH MARCH1S

K B the ruling pavty 2t the
been

demptions reveals a telling pat-
Tern e the BJP Castved o -
Difcanr smaimer it Sl

anche. the TMC and the
Congress's fortianes were more
closely linked to elections and. in

o vict
iy Aprit 2015 and
February 2024, the SBI issued
sloctoea’ Bandsin == boaod
Across these tr. the B re-
deemed an average Rs 275.5
crore in each aboust

AVG REDEMPTION |
PER TRANCHE

ot

d_ 3
- . i
e

three ¢ 2 the aver-

Corgress atRs 1422 croee for the
same persod.
An anafysis of eaxch party's se-

i o the TRC a¢ RS 733 crore
andthe Congress RsC45 crove.

Fos the hes in April and
My 2015, before the Lok Sabia

efections, the BIP redeemed Rs

772 conde. wbichs socries fot
9 2% of arty’s total re-

Aemption Sinte Apal 015, 1n

contrss. the Congres:
st s ToS S crove and the TRIC
Rs 51.7 crore during the general
elections.

After 2 lull in the July 2019
tranche. the s.

{undivided at the time) the
conT 14

-

1 :

-
Congress chief Kharge in
Bengaluru, Friday. #77

vised to “legalise bribery™ and

ensure that the ruling ends

Up asits bigmest beneficiary.
CONTINUEDONPAGE 14

that in a lecter dated September
23,2019, the Home Ministry's CS
{Centre-Stase) Division speclically
mentioned the states of West
Maharashers and Punjst
where Martin was allegedy op-
erating Future Gaming & Hotels.
He ran Big Stax G Sesvices Pt Lid
in the other states.
The EC data show that i
Getober 2019, Future Caming &
Sotets. g3 series
asamdmmxa_\nmgm 190

After 4 hours of
searches and some
drama, Kavitha
arrested by ED

BRS leader K Kavitha
following her arrest by the

leaves her home
Enforcement Directorate. ANT

ome in Hyderabad Friday

20, was arrested by the

crore in jus d
Ovatall, the L Gats shone. s

on
Friday. bours after the agency
ana =

12,769 crore worth el
bonds
PORiFical parties in the Last five
years with the BjP corpecing
26 per cent of the tota v
NUED ONPAGE 2
In list: Firms
that spent
many times
their equity
on poll bonds

JAYMA. DAAR
NEW DELFL MARCH 15

WITH A TOTAL paid-up capital

July 2023, they bought bands
worth Rs 7.5 croee.

e curnover and profit of
these companses are no smme-
diately available — access tothe
mastes data on the website of

the Ministry of Corporate
Affairs remained restricted
through dve day

NTINUED ON PAGE 14

INSIDE
INDIA INC'S 10
BIG GROUPS
PURCHASED
BONDS WORTH
¥1,306 CRORE

DIRECTORS OF
OWNER FIRMS OF

IN LIST, FIRM IN
TUNNEL CAVE—CN
OTHERS W

DODGY RECORD

epaperindianexpress:com mums

SREENIVAS JANYALA
HYDERABAD, MARCH 15

FROM A small shed they set up
with Rs 5 Lakh capital 1o mana-
facturing pipes for local civic
Gere of thve largest erxgi
peering and infrastructure com-

© searches at her
Hyderabad res: e The arrest
is in coonection with the Deth
Sxcise policy case

has been

KEJRIWAL APPEARS
INCOURT TODAY

| i

During the day. £ least 10of-
ficers from both agencies from

legisiative council (MLC) from
CONTINUED ONPAGE 14

Election dates today,
PM note to people: Our
partnership a decade,
confident will continue

sesssons
refused to
summons

INSIDE

NEW DELHL MARCH 35

announcesment of
ol

suppos
e romve e of building a deves-
apedtioia

= an open etter to the peo-
ple. who be s “my
Gear family rcrnber. the Priene
Minister wrose_ “Ous

TWO ECs TAKE
ARGE, PANELT’O

NOLI ICE POLL
SCHEDULE TODAY

PAGE B

i5 af the threshold of completing
2 decade. The trust and support
of 140 crore Indians inspires and
motivates
“The beauty of democracy
lies in farmbaagidar o pubic pai-
TcEpation I i your SUpport that
srves me the immense strength
T Take Dodd decisions for the na-
Tion's welfare, draw up aspira-
tional plans and implement
themn smoothly.”

From a small shed to infra major:
Meet electoral bond donor No. 2

Megha Engineering & Infra-
struxcture Lid (MEIL). is the sec-
of elec-

ore.
1989_ P P Reddy. hailing

The bester came.
Preme Ministes. countering a jibe
CONTINUED ON PAGE 14

the firm's name o Megha
Engineering and Infrastructure

distric of Andbea Pradesh. secup
nagar in
llyuer.!b.vd ‘y the name:of

panies - t
and his nephew P V Krishna

their firm, Hyderabad-head-
Quartered infrastructure fiem

w..s,ou ed by his nephew B
Vicriatuins 3 Reddy in 1991 inafew
vear y expanded to con
Structing o for s e T
structure peojects.

1 2006, P P Reddy changed

argest companies with years o
CONTINUED ON PAGE 14




POLL BONDS: LITTLE KNOWN NAMES STEAL THE SHOW

Reliance-linked Qwik Supply
Chain emerges from shadow

RIL says firm not
its subsidiary

VIVEAT SUSAN PINTO
Mumbai, March 15

QWIK SUPPLY CHAIN Private Lim-
ited,alittle-known companywitha
registered address at Navi Mum-
bai’s Dhirubhai Ambani Knowledge
City (DAKC) and having links to
Reliance Industries, was the third-
largest donor to political parties
using electoral bonds.

Qwik Supply Chain is in the
spotlight, thanks to its ¥410-crore
donation using electoral bonds
between FY22 and FY24, making it
the third-largest donor to political
parties,according to information
uploaded by the Election Commis-

INTHE SPOTLIGHT

mUnlisted private firm [—' -—
r«z

Qwik Supply Chainis
intowarehousing, _ s Bt
storage and 1 .
transportation; -
incorporated on

Nov 9, 2000

mRoC filings show Reliance Group Support,
Reliance Fire Brigade & Reliance Hospital
Management together own 50.04% of Qwik

5 mFirm provides
3B logistics and
4 supply chain
e~ support to

3 B Reliance Retail

mBetween FY22
and FY23, it
donated 2360
crore to political
parties, 50 crore
donated in FY24,
EC data show

‘e wale
S—
- -

add

sion of India, after Future Gaming
and Hotel Services and Megha Engi-
neering & Infra.Anotherreason for
Qwik’s sudden entry into the lime-
light is that it shares a common
address with Reliance Industries
(RIL) — the Dhirubhai Ambani

Knowledge City (DAKC),

However, an RIL spokesperson
in an emailed statement said that
Qwik Supply Chain was not a sub-
sidiary of any Reliance entity.

Continued on Page 9



Directors of owner
firms of Donor No. 3
Qwik Supply are
Reliance executives

AGGAMWALIA

& SANDEEP SINGH
NEW DELHI, MUMBAI,
MARCH 15

QWIK SUPPLY Chain Private Ltd,
a warehouse and storage com-
pany, that purchased electoral
bonds worth Rs 410 crore, is as-
sociated with Reliance Industries
Limited (RIL), given that direc-
tors in the shareholder compa-
nies of Qwik Supply are serving
or retired top executives of RIL.

Further, one of the directors
in Qwik Supply Chainisalsoa di-
rectorin several companies such
as Reliance Polyester Private
Limited, Reliance O0il and
Petroleum Private Limited,
Reliance First Private Limited,
and Reliance Fire Brigade
Services Private Limited.

Qwik Supply’s registered
email address as per the RoC is
also linked to Reliance Industries
Limited’s domain (ril.com).

When contacted, an RIL
spokesperson only said that
Qwik Supply is “not a subsidiary
of RIL”. He did not respond to
questions on the ownership of
Qwik Supply and the link of its
shareholders with RIL promoter
Mukesh Ambani.

Owner<shin details of Owik

Service Private Limited, Vibrant
Advertising Pvt Limited, and
Imaginationworks Production
Company Pvt Ltd.

Atleast one directorin five of
these six companies is a top RIL
executive; in the sixth company,
one of the directors is a former
top executive from RIL.

Qwik Supply’s financial
statements accessed from RoC
shows its net turnover was Rs
9,813 crore in FY21, Rs 11,165
croreinFY22 and Rs 15,734 crore
in FY23. In these three years, its
net profit was Rs 24.24 crore, Rs
22.09 crore and Rs 33.65 crore,
respectively.

In other words, Qwik
Supply’s aggregate profit of Rs
79.98 crore over the previous
years was much lower than Rs
410 crore it spent on purchase of
electoral bonds.

In the list of donors put in
the public domain by the
Election Commission on
Thursday, Qwik Supply is the
third highest buyer of bonds af-
ter Santiago Martin-owned
Future Gaming and Hotel
Services Private Ltd and PP
Reddy-promoted company
from Telangana Megha
Engineering and Infrastructure
Ltd. It bought electoral bonds
worth Rs 225 crore on Ianuarv R

Services Private Limited.

Qwik Supply’s registered
email address as per the RoC is
also linked to Reliance Industries
Limited’s domain (ril.com).

When contacted, an RIL
spokesperson only said that
Qwik Supply is “not a subsidiary
of RIL”. He did not respond to
questions on the ownership of
Qwik Supply and the link of its
shareholders with RIL promoter
Mukesh Ambani.

Ownership details of Qwik
Supply Chain, accessed by The
Indian Express from the Registrar
of Companies, shows itis owned
in almost equal proportion by six
companies — Gujarat Petcoke
and Petroproducts Supply Pvt
Ltd, Reliance  Hospital
Management Services Pvt Ltd,
Reliance Fire Brigade Service Pvt
Ltd, Reliance Group Support

electoral bonds.

In the list of donors put in
the public domain by the
Election Commission on
Thursday, Qwik Supply is the
third highest buyer of bonds af-
ter Santiago Martin-owned
Future Gaming and Hotel
Services Private Ltd and PP
Reddy-promoted company
from Telangana Megha
Engineering and Infrastructure
Ltd. It bought electoral bonds
worth Rs 225 crore on January
5,2022, Rs 10 crore on January
10, 2022, a month before the
elections in Uttar Pradesh; Rs
125 crore on November 11,
2022, before elections in
Gujarat; its latest purchase of Rs
50 crore was on November 17,
2023, before elections in
Madhya Pradesh, Rajasthan,
and Chattisgarh.



New Satelllte Based ToII Collectlon
A , S&/stem ’



* Recently, the Ministry of Road Transport and Highways of India
announced in Parliament that the government intends to roll out a
new highway toll collection system based on the global navigation
satellite system (GNSS) before the model code of conduct for the
2024 election becomes effective.



e Salient Features:

* The proposed highway tolling system utilises the GNSS, including the
Indian satellite navigation system GAGAN (GPS Aided GEO Augmented
Navigation) for accurate location tracking.

* The GNSS is a term used to refer to any satellite-based navigation
system, including the US’ Global Positioning System (GPS).



* It uses a large constellation of satellites to provide more accurate location and
navigation information to users globally as compared to the GPS alone.

 Implementation involves fitting vehicles with an On-Board Unit (OBU), or
tracking device, which communicates with satellites to determine location.



* GAGAN

* GPS Aided GEO Augmented Navigation (GAGAN) is an initiative by
the Indian Government for Satellite-based Navigation Services in
India.

* |t aims to enhance the accuracy of global navigation satellite system
(GNSS) receivers through reference signals.

e The Airports Authority of India (AAl) and the Indian Space Research
Organization (ISRO) have collaborated to develop the GAGAN as a
regional Satellite Based Augmentation System (SBAS).



* Which one of the following countries has its own Satellite Navigation
System? (2023)

* (a) Australia
(b) Canada
(c) Israel
(d) Japan



* With reference to the Indian Regional Navigation Satellite System (IRNSS), consider the
following statements: (2018)

1.IRNSS has three satellites in geostationary and four satellites in geosynchronous orhits.
2.IRNSS covers entire India and about 5500 sq. Km beyond its horders.

3.India will have its own satellite navigation system with full global coverage by the middle of
2019.

* Which of the statements given above is/are correct?

* (a) 1 only
(b) 1 and 2 only
(c) 2 and 3 only
(d) None



Gl Tag to Cuttack Rupa Tarakasi
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World Monuments Fund



* Recently, Kazhuveli watershed region in Tamil Nadu was
proposed for nomination to World Monuments Fund Watch
for 2025.

* About the World Monuments Fund (WMF):

* [t Is a New York-based non-profit organisation dedicated
to preserving and protecting endangered ancient and historic
sites around the world.

* It works with local partners around the globe to provide financial and
technical support.



* It has raised over $300 million and leveraged more than $400
million from other agencies.

e Since its inception, the WMF has conserved over 700 sites and
advocated for more than 800 treasured places.
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« Nana Jagannath Shankarseth became the 1% Indian to be
nominated to the Legislative Council of Bombay.

* Architect of Mumbai — He made valuable contributions in
terms of both ideas and money to multiple sectors, to lay a
strong foundation for the city.

» Education — He donated land for educational institutions and
also worked for the education of girls and women.




» He founded the Native School of Bombay, which was renamed
15t as the Bombay Native Institution, and then as the Board of
Education which finally evolved into the prestigious Elphinstone
College.

» He suggested to name the 15t medical college of Mumbai after
the Sir Robert Grant, the erstwhile Governor of Bombay who
tried to establish medical institution in the then Bombay

» Grant Medical College in Mumbai is one of the oldest medical
institutions in South Asia.
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