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Direct Listing on 
Foreign Exchanges



• The Indian government has permitted certain Indian companies to 
directly list on foreign stock exchanges to access global capital. 
• This provision, effective since 30th October 2023, was introduced 

through the Companies (Amendment) Act, 2020.



• It allows certain classes of domestic public companies to list their 
securities on foreign stock exchanges, including the GIFT International 
Financial Services Centre (IFSC) in Ahmedabad, Gujrat, with 
exemptions from certain procedural requirements (such as 
prospectus, share capital, beneficial ownership requirements, and 
failure to distribute dividends).



• An IFSC is a financial centre that caters to customers outside the 
jurisdiction of the domestic economy. 
• The IFSC in India is regulated by the International Financial Services 

Centres Authority (IFSCA), a statutory authority that was established 
under the International Financial Services Centres Authority Act, 
2019.



It is headquartered at GIFT City, Gandhinagar in Gujarat.

At present, the GIFT IFSC is the maiden IFSC in India.

In IFSC, all transactions must be in foreign currency (except INR). However, 
administrative and statutory expenses can be conducted in INR.



• How do Indian Companies Currently List on Foreign Exchanges?
• Currently, Indian companies list on foreign bourses using 

depository receipts, including American Depository Receipts 
(ADRs) and Global Depository Receipts (GDRs).
• To list on foreign stock exchanges, Indian companies entrust their 

shares to an Indian custodian, who then issues depository receipts 
(DRs) to foreign investors.



• Between 2008 and 2018, 109 companies raised over Rs 51,000 
crore through ADRs/GDRs.
• However, after 2018, no Indian companies pursued overseas 

listings through this route.



• What are the Benefits of Direct Foreign Listing?
• Access to a larger and more liquid market, which can increase the 

demand and valuation of their shares.
• Ability to reach out to a wider and more sophisticated investor 

base, which can enhance their reputation and credibility.
•



Which of the following is issued by registered foreign portfolio 
investors to overseas investors who want to be part of the Indian 
stock market without registering themselves directly? (2019)

(a) Certificate of Deposit
(b) Commercial Paper
(c) Promissory Note
(d) Participatory Note



• With reference to the Indian economy, consider the following statements: (2020)
1.‘Commercial Paper’ is a short-term unsecured promissory note.
2.‘Certificate of Deposit’ is a long-term instrument issued by the Reserve Bank of India to a 

corporation.
3.‘Call Money’ is a short-term finance used for interbank transactions.
4.‘Zero-Coupon Bonds’ are the interest bearing short-term bonds issued by the Scheduled 

Commercial Banks to corporations.
• Which of the statements given above is/are correct?
• (a) 1 and 2 only

(b) 4 only
(c) 1 and 3 only
(d) 2, 3 and 4 only





• What are the Major Discrepancies Observed in the Elephant 
Corridors of India 2023 Report?
• Corridor Definition Inconsistencies
• North and Northeast Corridor Discrepancies 
• Dangers to Elephants



• What are the Project Elephant Directives on Elephant Corridors? 
• In 2005-06, Project Elephant issued directives to states regarding 

elephant corridors. 
• It stated that corridors in forest areas should adhere to the rules 

outlined in the Wild Life (Protection) Act, 1972. 
• Meanwhile, areas with revenue and private lands were instructed to 

comply with the Environment (Protection) Act, 1986 as eco-sensitive 
areas, potentially prohibiting red-category industries.



• Major Takeaways from Elephant Corridors of India, 2023 
Report:
• The report highlighted a surge of 62 new corridors, marking a 

40% increase since 2010, now totalling 150 corridors across 
the nation.
• West Bengal has the highest number of elephant corridors, 

totaling 26, constituting 17% of the total corridors.



• The East central region contributes 35% (52 corridors), and the 
North East region follows as the second-largest with 32% (48 
corridors).
• Southern India registered 32 elephant corridors, representing 

21% of the total, while northern India has the lowest count of 18 
corridors, amounting to 12%.



• 4 Main Species of Elephant:
• Indian (Found in Asia; IUCN Red List Status: Endangered (EN), CITES - Appendix I, 

WPA - Schedule I; Habitat: Subtropical and tropical broadleaf forests, dry forests, 
grasslands)
• Sumatran (Found in Asia; IUCN Red List Status: Critically Endangered (CR); 

Habitat: Broadleaf moist tropical forests)
• Savanna (Bush) (Found in Africa; IUCN Red List Status: Endangered (EN); Habitat: 

All sub-Saharan Africa except for Central Africa’s dense tropical forest)
• Forest (Found in Africa; IUCN Red List Status: Critically Endangered (CR); Habitat: 

Dense Tropical Forests)



• Largest Land Mammal on the Asian Continent
• National Heritage Animal of India

Indian Elephant (Elephas maximus):

• Top 5 Indian States by Maximum Elephant Population (As per elephant census 
2017):
• Karnataka
• Assam
• Kerala
• Tamil Nadu

Indian Elephant Population:



• Conservation Efforts:
• Gaj Soochna App (2022)
• Gaj Yatra (2017)
• Hathi Mere Sathi campaign (2011)
• National Elephant Corridor Project (2005)
• Monitoring the Illegal Killing of Elephants (MIKE) Programme (2003)
• Project Elephant (1992)



• With reference to Indian elephants, consider the following statements: (2020)
1.The leader of an elephant group is a female.
2.The maximum gestation period can be 22 months.
3.An elephant can normally go on calving till the age of 40 years only.
4.Among the States in India, the highest elephant population is in Kerala.
• Which of the statements given above is/are correct?
• (a) 1 and 2 only

(b) 2 and 4 only
(c) 3 only
(d) 1, 3 and 4 only



Devas- ISRO’s Antrix 
Corporation Deal



The district court of The Hague, Netherlands, rejected India's 
request to cancel a USD 111 million compensation award to 
foreign investors in Devas Multimedia. 

The payment was awarded by the United Nations Commission on 
International Trade Law (UNCITRAL) tribunal because a satellite 
deal from 2005 with India's ISRO's Antrix Corporation and Devas 
Multimedia was cancelled in 2011.



• The Court of Netherlands refused to overturn the award, finding 
the Indian government liable for improperly terminating the 
deal.
•



• The 2005 Devas-ISRO Satellite Deal: In 2005, Antrix Corporation, the 
commercial arm of the Indian Space Research Organisation (ISRO), 
entered a satellite deal with Devas Multimedia, a Bengaluru start-up.
•  The deal involved leasing the S-band on ISRO satellites, GSAT-6 and 

GSAT-6A, for 12 years to provide digital multimedia services.



• Cancellation of the Satellite Deal:
• In 2011, the Indian government abruptly cancelled the deal, 

citing national security reasons.
• The decision was taken in the midst of the 2G scam and allegations that the 

Devas deal involved the handing over of a communication spectrum valued at 
nearly Rs 2 lakh crore for a pittance.

•



• In 2015, the International Chamber of Commerce (ICC) arbitration 
tribunal, awarded Devas Multimedia USD 1.2 billion in compensation.
• Deutsche Telekom received USD 101 million from the Permanent Court of 

Arbitration in Geneva.
• In 2020, three Mauritius-based investors were granted USD 111 million by 

UNCITRAL.



• Due to the Indian Government 
not paying the compensation, 
Devas filed an appeal in the US 
and EU to liquidate assets of 
Indian Public Sector 
Undertaking (PSUs) for 
recovery of penalty.



International Chamber of Commerce (ICC)

ICC is the world’s largest business organization working to promote 
international trade and responsible business conduct.

It has been helping to resolve difficulties in international commercial and 
business disputes to support trade and investment since 1923.

ICC headquarters is in Paris, France.



Zika Virus



Recently, the Karnataka State Health Department issued 
an alert following Zika virus detection in mosquito 
samples from Talakayalabetta, Chikkaballapura village. 

The Zika virus, a mosquito-borne flavivirus, and its 
impacts on public health have been a matter of 
significant concern.



• What is Zika Virus? 

• About: 

• The Zika virus, a mosquito-borne flavivirus, that is primarily spread by Aedes 
mosquitoes, particularly Aedes aegypti. 

• Also, it can also be transmitted from mother to fetus during pregnancy, as well as 
through sexual contact, transfusion of blood and blood products.



• History: Discovered in 1947 in the Zika forest in Uganda from 
infected monkeys, the first human cases were recorded in 1952 
in Uganda and Tanzania.
• Outbreaks have occurred across Africa, the Americas, Asia, and the 

Pacific since 2007.
• Notable outbreaks have occurred in Indian states like Kerala and 

Karnataka in recent years.



• Treatment and Prevention: No specific treatment available. 
Symptomatic relief and medical care advised for worsening 
conditions.
• No vaccine available yet; prevention focused on mosquito bite 

protection, eliminating breeding sites, and public health initiatives to 
control mosquito populations.



• Consider the following statements: (2017)
1.In tropical regions, Zika virus disease is transmitted by the 

same mosquito that transmits dengue.
2.Sexual transmission of Zika virus disease is possible.
• Which of the statements given above is/are correct?
• (a) 1 only

(b) 2 only
(c) Both 1 and 2
(d) Neither 1 nor 2



Krishi 24/7: AI Revolutionizing 
Agricultural News Monitoring



• The collaboration between the Department of Agriculture and 
Farmers Welfare (DA&FW) and the Wadhwani Institute for 
Artificial Intelligence (Wadhwani AI) resulted in the 
development of Krishi 24/7, a groundbreaking AI-powered 
solution designed for automated agricultural news monitoring 
and analysis.



• With support from Google, this innovation aims to transform 
the process of identifying and managing agricultural news 
articles, ensuring timely alerts and actions to safeguard 
farmers' interests and foster sustainable agricultural growth.











Thank you 
guys.


